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,,,,,,,,,,,,,,,,, Ell=i=}
S5H FJEHE e +- 24 ZAEAF
=1V s (1} (2} (3} 4 )
EXF MA| | 03P 0E |iEbid | HA
R=58
TAAT CHAKL |-0.083**| -0.064 |-0.172*| 0.015 |-0.084* .
X Al3 o|F |{0.029) | (0.056) | (0.046) | (0.051} | (0.034) | (0.064) | (0.053) | (0.058)

N(Obs} 4081 | 1027 | 1668 | 1386 | 2123 | 537 | 856 730
R=55
HAAZE CHAXE | 0.029 | -0.021 | 0.026 | 0.057 | 0.048 | 0.044 | 0.014 | 0.115*
XAl O|F |(0.029) | (0.061) | (0.046) | (0.046) | (0.033) | (0.068) | (0.052) | (0.052)

N(Obs) 4682 | 857 | 1897 | 1928 | 2292 | 426 922 944
Z: 1) "p<0l, p=<005 "p<0.0L
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o] Mof R El=of n|&l

ASZ2AL ARE

6-3A> dF TI0| d0h 4 25 =
S&HE EE AR (1) 2) 3) (5) (6) @) (8)
2 AR g8 | ZVIEA|EMAE VEEs | 48 | 188 | JIE
R=58
HEAMA CHARE | -0.045 | -0.045+ | 0.021 | -0.010 | -0.014 | -0.005 | 0.014
x A o= (0.017) | (0.024) | (0.025) | (0.008) | (0.016} | (0.009) | (0.018)
N(Obs}) 4081
R=55
HAGZ CHAXRE | 0.002 | 0.003 | -0.002 | -0.006 | 0.009 |0.011** | 0.010
X A o< (0.006) | (0.020} | (0.024) | (0.007) | (0.015) | (0.004) | (0.019)
N(Obs}) 4682
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<H 628> T AFo| Mol FHF =Hof 0j& FF: oY Y2 =A
SSHT HEAHE HF - 24 HEHE dF - 13
Aol =2 (1} (@) (3} (4} (3) (6)
ENHF HA | FZRH| IE |diEbid | A | 23R
R=58
HAHAE CHAAL| -0.016 | -0.020 | -0.012 | -0.000 | -0.031 | -0.007 | -0.035 | -0.065
x A& O|F | (0.025) | (0.038) | (0.037} | (0.073) | (0.029) | (0.044) | (0.041} | (0.085)
N(Obs) 4457 | 2084 | 1758 615 2208 1019 884 305
R=55
HAHAZE CHAXL | 0.067* | 0.058 | 0.075* | 0.065 | 0.069* | 0.043 | 0.077+ | 0.097
x A2 O|F |(0.026) | (0.041} | (0.037) | (0.066) | (0.029) | (0.046) | (0.042) | (0.0786)
N{Obs) 2131 1855 | 2337 939 2606 952 1193 461
F: 1) "p<0l p<005 "p<00l
2) 2= 22 O|Z4h-Zd BEE2AL
3) 2= A0M 2F & Ak IF=2 05 SHO2H, JIS2AHE4A(WLS) Z2UETS.
4y Yo FH O UF2E R 20148 FH ZAME A>A|Z| O|F =40 It
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<H 6-3B> Fd AZ0| Mol F=AE E[&of 0j&l Fak oy
sEEmENOR ) [ @ | @ [ & | 6
U At g8 | Z7EA | MAE | VEEs| 48
R=58
SENE CHAAL 0.015 | -0.005 | -0.019 | 0.057* | 0.023
x Al O|F (0.010) | (0.012) | (0.020} | {0.025) | (0.025)
N({Obs) 457
R=55
SENE CHAAL 0.001 -0.002 | 0.048* | 0013 | -0.011 0.009 0.010
X A3 o|=F (0.005} | (0.014) | (0.020) | (0.023) | (0.019} | (0.007} | (0.015)
N(Obs}) 5131
ZF: 1) "p<01l, p<005"p<00l
2) 2% Ot2 O|Z LR EELAL
= SAHIR2H, JIE2HTMHWLS) Z2AE+TS

3) B AOIM 913 U oIE DFYES
2 0{%7} 20143 RE TAEO| AI#AIZ| O
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A
»
i

Ei e {1) 2 3 {4 {39 (6)
| ®A | I=pH DE (ool | ®A | DEopt

e
O g
rH
HU

HAAZ CHAX} | 0.085* | 0.130* | 0.071* | -0.006 | 0.079** | 0.164**
{0.023) | (0.041) | (0.035) | {0.041) | (0.027) | (0.048) | (0.043) | {0.048)

HAAE CHARA} | -0.003 | -0.059 | -0.046 | 0.086 | -0.014 | -0.082 | -0.070 | 0.095
X Al# O] |(0.030) | (0.054) | (0.048) | (0.054) | {0.037) | {0.068) | (0.058) | (0.069)
N{Obs) 13381 | 3949 | 5842 | 3790 | 6753 | 2057 | 2761 | 1935

HAXZE CHARH| -0.001 | 0.084 | -0.052 | 0.011 | 0.002 | 0.130* | -0.042 | -0.015

XAl 0|= | (0.024) | (0.052) | (0.036) | (0.039) | (0.027) | (0.058) | (0.041) | (0.044)
N{Obs) 7062 | 1473 | 3028 | 2561 | 3434 | 708 | 1482 | 1244

Z 1) Tp<o0l p<005 p<o00l
2) & k2 O|Z4h-dd BEE2RL
3) 2= A0IM HF Y A IFHFNE SHSINCH, JIES3HEMWLS) 2UE &5
4y 55N O|-4TH0| ZAME|0 R=552! ZHR0= AIHAIZ| O|F 2MEH 7ts
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<# 7-2A> FY AFO0| 2% 39 0|8t A2 2X} S0 ol
==l HEAE HF - 24 HHAZ H=Z - 14
o5 34 0Eh (1) ) (3) 4 5 {6) {) {8)
= F=rml=PN, A | 2ZRH IE | oiEbly | ©A | E=RH 0E | ek
R=58
HUEAAZE YA} | 0.048* |0.102* | 0.023 | 0.047 |0.069*|0.135* | 0.043 | 0.054
(0.018) | (0.037) | {0.028) | (0.030) | {0.022) | {0.044) | {0.033) | (0.036)
HAAZ CHAIKL | -0.046+ |-0.088+ | -0.044 | -0.017 |-0.063* |-0.105+ | -0.098* | 0.038
X Alg O|F |(0.024) | (0.049) | (0.038) | (0.041) | (0.030) | (0.060) | (0.047) | (0.049)
N{Obs) 13381 | 3949 | 5842 | 3790 | 6753 | 2057 | 2761 | 1935
R=55
HAAZ CHAAL| -0.007 | 0.018 | -0.009 | -0.008 | 0.011 | 0.067 | -0.008 | 0.009
X AlZ O|F |(0.020) | (0.048) | (0.032) | (0.030) | {0.023) | (0.054) | {0.036) | (0.034)
N{Obs) 7062 | 1473 | 3028 | 2561 | 3434 | 708 | 1482 | 1244
F 1) p<0l p<005 p<o00L
2y 2= 22 O|24hEd EELAL
3} ZE AolM A Y Az DFNE SHSIHCH, JHEIHEMWLS) ZUE 5
4} 55M| O| &0 A= R=552! ZR0l= AIHAIZ| O|F 2ME Jts
A= SAE, ENESFEA 5E BItEAL #@XLE, 2005, 5~2020. 5
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HAHZ CHAXL | 0.008 | 0.048 | -0.029 | 0.004 | 0.024 | 0.059
(0.022) | (0.031) | (0.035) | (0.061) | (0.026) | (0.037) | (0.042) | (0.074)
HAAE CHAXL | 0028 | 0053 | 0.015 | 0.019 | 0.045 | 0.033 | 0.046 | 0.094
X A3 O|F |(0.028) | (0.041) | (0.045) | (0.080) | (0.0386) | {0.052) | (0.057) | {0.107)
N({Obs) 14209 | 7081 | 5400 | 1719 | 7008 | 3505 | 2672 | 831
R=55

HARAZE AKX -0.061**| -0.016 |-0.067* |-0.142* |-0.058* | -0.034 | -0.037 |-0.169**
X A2 O|F |(0.023) | (0.036) | (0.034) | (0.056) | (0.026) | {0.041) | (0.039) | (0.063)
N({Obs) 7623 | 2863 | 3458 | 1302 | 3833 | 1450 | 1734 | 649

1} "p<01.p <005 "p <00l

2} 2% 2= O|E4h-dd 5E2%)

3} 2= Ao 9F U A DFENE SHISIICH, JISEHEZAWLS) 2UE +5
4y 55N O|-4TH0| =AM R=552! H0ll= MHAZ| O|F 24T JHs

A= SAE, EHESCI A 58 BUEAL AXLE, 2005, 5~2020. 5
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<# 7-2B> AYE HAF0| 25 39 0| S22 H|S0| Ol
e JEAY HF +- 24 FJEAY HF - 1
o= 39 g () ) 8) {4) {5) (€)
=224 | A | 2= DE |OiEbRE | A | 0=t
R=58
HHAAZ AL | 0.001 | 0.011 | -0.007 | 0.041 | 0.006 | 0.012
{0.019) | {0.028) | {0.030) | {0.041) | {0.023) | (0.034) | (0.037) | (0.049)
HEAAZ AR | 0.015 | 0.058 | -0.030 | 0.016 | 0.042 | 0.082+ | -0.001 | 0.052
x A& O|F |{0.024) | {0.038) | {0.038) | {0.054) | {0.031) | (0.048) | {0.049) | {0.068)
N{Obs) 14200 | 7081 | 5409 | 1719 | 7008 | 3505 | 2672 | 831
R=55
HAAZF AR | -0.022 | -0.022 | -0.004 | -0.0683 | -0.021 | -0.054 | 0.020 | -0.058
xA# 0| |(0.019) | (0.033) | (0.028) | (0.043) | {0.022) | (0.036) | {0.031) | {0.051)
N{Obs) 7623 | 2863 | 3458 | 1302 | 3833 | 1450 | 1734 | 649

.
T

1) "p <01 p <005 p<00l.

2) T 42 0|2ARTZ EEAL
3) B AoIM Y U AT DYATE SHSIUS, JHETSHWLS) ZIE 45

L3
4y 55M| O &TH0| ZEALE|O] R=5521 AR0= AMHAIZ| O|F 24t 7ts
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FEo8 o5

{1)

by

()

A

(6)
=1

e
BACTS AR}
X SHA |
B CHARL
X AlZA| 7|

0.010
(0.028)
-0.021
(0.043)
0.005
(0.051)

(0.043)
0.159*
(0.068)
0.147+
(0.084)

-0.113**

(0.038)
-0.109+
(0.058)
-0.072
{0.064)

(0.071)
0.023
(0.089)

0.039
(0.033)
-0.075
(0.055)
-0.049
(0.061)

-0.076
(0.051)
0.186*
(0.079)
0.188+
(0.104)

0.029
{0.045)
0.121
{0.076)
-0.052
{0.076)

12533

3069

2154

4310

6330

1557

2577

R

=55

HAR oA

AT tAt
XS EA| 7|
FEAY tgAt
X A|EA| 7|

0.097*
(0.040)
-0.047
(0.047)
-0.063
(0.058)

0.029
{0.072)
0.026
(0.084)
0.205+
(0.106)

0.050
{0.056)
0.003
{0.064)
-0.060
{0.076)

0.051
(0.059)
-0.126+
(0.070)
-0.069
(0.088)

0.078
(0.049)
-0.059
(0.062)
-0.026
(0.069)

0.035
(0.092)
0.060
{0.118)
0.034

0.018
{0.070)
-0.033
{0.087)
0.020
{0.094)

9831

1804

4103

3924

4905

1 p{&lpaum'paum

2) ZS ot2 Q|24 EEPX

3 ZE Ao dg 2 HxE 1
A—|(W|_$} HIE £=25F

E T /1 =
NE SAHE, TEHESe A 88 FOEEAL E

Rl

QAL
dadE SHoILH, el 7tE

gl

=, 2005. 8~2019. 8
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HAAA M= 4f- 14

(4)

TERRE [

(5)

s xﬂ

(6)

==

in--3

(8)

R=58

ol

AR AT

R A |

éjégabjﬁg"tu&ir

0.068*

-0.089+

0.042

| ©0.031) | ©.
(0.050) | (0.053) |

{0.062) | (0.070)

-0.007

©.073) |
0123 |
(0.095)

0.127

| (0.127)

-0.546*
(0.195)
-0.077

(0.265) |

0.033

(0.037)

-0.020

(0.067)

0.073

(0.080)

0.021

{0.036) |

0.172*

(0.071)

-0.001

(0.087) |

-0.018

(0.059)

-0.067

(0.008)

0177

(0.125)

0.110]

0.143

-0.507* |

0.234

-0.084 |

9500

4927

3490

1083

4798

2515

1750

{0.339)

233

R=55

A T

RO At |

K e
B Ot |

* A A 7|

0.064

-0.036

-0.110

{0.051) | (0.054) |

(0.059) | (0.075) |

{0.068) | (0.079)

0.041

-0.018

-0.061

0.0895

0.072)
-0.098
0.081)
-0. 149+
(0.089)

-0.068

0172) |-

0.056

(0.187) |-

-0.022
(0.221)

0.095

(0.064)

-0.093

0.077)

-0.142+

(0.085)

0.114+

(0.060) |

-0.119

(0.086)

-0.156+

(0.099) |

0.133

(0.086)

-0.154

{0.102) | {

-0.199+

(0.110)

0099

0.221)

-0.008
(0.260)
0.010

7767

2961

3453

1353

3904

1525

1734

(0281)

645

Fn
T

AH=: Eﬁlﬁ

F?ﬂ ;(ﬂ EI—

1} " p <01, p <005
2} Z& o2 0|2
3) BE A0jA

7:1 _I
E

Ab.ZFH

e b, - L
o g dr JHGNE

— O =

%cﬂ-
I AL 8" FIIEAL B

“p < 001.

HE=PR}E

SHIS

il

=, 2005. 8~2019. 8

A2, 2l THERIE AE

ot 7tE=lH=E

1
Korea’s Leading Think Tank KD l
L




[Ib
[

60Nl Y 2|FRst Al FEH=z= JIL

EFGEAIEE Ol aloth]l 2et 5% &

- JIE N8 it 98 A (UE
o=l == MFE= Uxole 2 .

- HE 0lY 42 ZR0l= MH=HE E&HO| HolIt §IHLE 2
old &= SJtotR ), Sol Hd2 = JIE 55M dE0ll ol E
e DSEUM EIA0 ¥etX D =22 HsE 24

- B3 GAl RASHIHE S 2010, ZHEXOIU =LK
SOz Qloff SHE = Al 8 A0 FEH 2 8

Usig oI AE 28 2 (dldA U8 S0l 28t 5

ot 1d 8l0l= ollatse e ez 22 sy

1
Korea's Leading Think Tank KD I
L




Korea’s Leading Think Tank K D l
L



