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US Green New Deal Resolution, 2019
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Green New Deal goals by 2030 thr. a
10-year national mobilization, “Green
New Deal Mobilization”.

25

>
>
>

>
a1
>

Net-zero GHG emissions
Millions of good, high-wage jobs

Investment in the infrastructure and
industry to sustainably meet the
challenges of the 215t century

Clean air and water; climate and
community resilience; healthy food;
access to nature; sustainable
environment

Promoting justice and equity

s

GND Resolution M|Z& =& && 824

Projects

Building resiliency against climate change-related disasters
Repairing and upgrading the infrastructure in the United
States

Meeting 100 percent of the power demand in the United States
through clean, renewable, and zero-emission energy sources
Building or upgrading to energy-efficient, distributed, and
“smart” power grids, and ensuring affordable access to
electricity

Upgrading all existing buildings in the United States and
building new buildings to achieve maximum energy efficiency,
water efficiency, safety, affordability, comfort, and durability,
including through electrification

Spurring massive growth in clean manufacturing in the United
States and removing pollution and GHG from manufacturing
and industry

Overhauling transportation systems in the United States to
remove pollution and GHG from the transpor tation sector
Mitigating and managing the long-term adverse health,
economic, and other effects of pollution and climate change
Restoring and protecting threatened, endangered, and fragile
ecosystems




INTERNATIONAL MONETARY FUND

IMF Country Report No. 19/132

REPUBLIC OF KOREA

E—— 2019 ARTICLE IV CONSULTATION—PRESS RELEASE;
May 2019 STAFF REPORT; AND STATEMENT BY THE EXECUTIVE
DIRECTOR FOR THE REPUBLIC OF KOREA

To support short-term growth and contain risks:

« The authorities should provide more fiscal stimulus this year through a
supplementary budget of more than 0.5 percent of GDP, while paying attention to
fiscal efficiency. Additional measures should include higher spending on targeted
safety nets, childcare, training and employment services.

« Monetary policy should be eased, as inflation is projected to remain below the target
for this year and next, inflationary pressures are weak, signs are emerging that
inflation expectations have started to decline, and the output gap is negative.

« While risks to financial stability appear well contained, household debt remains a
source of vulnerability. Macroprudential policies should remain tight to preserve
financial sector resilience.

To promote long-term, inclusive growth and job creation:

« Fiscal policy should remain expansionary in the medium-term, focusing on increasing
social protection, boosting female labor force participation, and supporting growth-
enhancing structural reforms.

« Flexicurity should be adopted as a basis for labor market policies.

« Public sector job creation should be linked to developing services that cannot be
provided by the private sector. The minimum wage increase for next year should be
set below labor productivity growth.

« Barriers to entry and the protection of incumbents in the product market need to be
reduced further.
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