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An Analysis of the Influence of Residential
Environment Factors on the Joint Choice of Dwelling

Type and House Size Using Multinomial Logit

Chung-Ki, Lee™ - Joo-Suk Lee**

Abstract

This study explores the plausible residential environment factors that
influence joint choice of dwelling type and house size for six metropolitan areas
of Korea. For estimating these joint choice models, multinomial logit
framework is employed. We chose the residential environment factors such as
the expectation of price increase, educational environment, the convenience in
traffic, the environment, the accessibility to work. According to the estimation
results, we can derive some implications. For example, while the owners in
the small-sized house regard the expectation of price increase as the most
important residential environment factor, the owners in the large-sized house
regard the environment as the most important residential environment factor.
These results will provide valuable information to decision makers for the
housing policy related to demand forecasting in dwelling type and house size.

Key Words: residential environment, dwelling type, house size
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