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B OISA) | 32=B) 0S(A) HAHA-B) | HIE(A) | 32TRAB) | BAHA-B)
) 0.45 0.57 0.48 -0.12 0.50 0.62 -0.12
2K 0.65 0.61 0.66 0.02 0.68 0.66 0.02
NZEAN 0.32 0.52 0.35 -0.21 0.37 0.57 -0.21
- R 0.55 0.60 0.57 -0.05 0.59 0.64 -0.04
He 0.69 0.73 0.7 -0.03 0.73 0.76 -0.03
AN B §R) 0.76 0.80 0.78 -0.04 0.79 0.83 -0.04
AL - 0.62 0.76 0.64 -0.14 0.67 0.79 -0.12
AU|AA O A 0.74 0.76 0.75 -0.03 0.76 0.79 -0.03
o o b EA 0.83 0.86 0.684 -0.03 0.85 0.88 -0.03
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T [ BhpE | HE [MMRE | HE | BNRE | HE T [fuQE| HE [4%pE| HF |fURE| HE
g | 1779 | (M.3) | 1634 | (66.1) | 1620 | (64.8) e | 164 | (559 | 144 [ (470 | 129 | (46.0)
AEE | 336 | (135) | 322 | (130 | 276 | (11.0 REE| 99 | (336) | 102 | (333 | 83 | (319
AEf | 1328 | (532) | 1196 | (484 | 1235 | (494) REM | 45 (153 | 22 | (13 | 23 | (83
MEAT 115 [ @R [ 15 [ @n [ 109 [ (44 Mea | 20 | (68 | 19 | (62 | 17 | (9
FANWE | 7 | (87 | 839 | (339 | 880 | (35.2) AR | 129 | (441) ) 162 | (3300 | 151 | (839
REE | 4.0 | (164 | 429 | (179 | 464 | (18.3) REE| 87 [ (87 | 112 | (366 | 105 | (37.6
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2010 2012 2013 2014 2010 2012 2013 2014
cho|F(F) | 2977 | (69.7) | 3279 | (67.1) | 3334 | (659 | 3457 | (66.7) F47|U(HF) | 3334 | (80.0) | 3597 | (824) | 3732 | (828) | 388.1 | (828)
HZY 1527 | (35.7) | 1674 | (343) | 1711 | (33.8) | 1751 | (338) HZEH 98.9 (23.7) 105.7 | (24.2) 1089 | (242) 1141 | (243)
28| 16 | @n | 138 | (8 | 142 | (@8 | 143 | (28 ZH|x 2712 | ®5 | 291 | 67 | 302 [ 67 | 329 | (70
7| 247 | 409 (9.6) 431 (88) 49 (8.3) 437 (8.4) Pl E-E | 299 (72) 337 (7.1 34.0 (7.5) 35.7 (76)
ZE7IE | 1002 | (235) | 1106 | (226) | 1149 | (227 | 1170 | (226) ZEE 418 (10.0) 429 (9.8) 447 99 456 9.7)
Me| A 1450 | (339) | 1605 | (328) | 1623 | (321) | 1706 | (329) M| A 2345 | (56.3) 2540 | (582) | 2643 | (58.7) | 2740 | (58.4)
Sao 2 | 320 (7.9 335 (6.9) 335 (6.6) 358 (6.9 L= 732 (17.6) 798 (18.3) 83.4 (18.5) 82.3 (17.6)
2[R} 182 43 195 (4.0 19.7 (39) 201 (39 ZH|X} 446 (10.7) 484 (11.1) 50.4 (11.2) 53.1 (11.3)
M MR 948 (222) | 1074 | (2200 | 1092 | (216) | 1146 | (221) AMTL 116.7 | (28.0) 1258 | (28.8) 1304 | (29.0) 1386 | (295
ch7|Q(44) | 1295 | (303) | 1609 | (329) | 1727 | (341) | 1728 | (333) E47|H084) | 832 | (2000 | 766 | (176) | 773 | (172) | 808 | (17.2)
HzY 547 | (128) | 752 | (154) | 830 | (164) | 792 | (153) HE=H 36.4 (8.7 293 6.7 28.9 (6.4) 31.0 (6.6)
2| xf 142 (33 143 (29) 171 (3.4) 19.0 (3.7) Ad|xf 52 (1.3) 6.3 (1.4) 6.7 (15) 59 (12)
7| Z4A | 252 (59 336 (6.9) 38.1 (75 357 (6.9 7| Z AR 19.0 (46) 15.7 (36) 14.4 (32 15.1 (32)
ZEKB | 153 | @6 | 273 | (66) | 278 | (B5) | 245 | 4D ZENB | t22 | @9 | 73 | n | 78 | (1 | 100 | @1
Mu| A 748 | (175) | 857 | (175) | 897 | (17.0) | 935 | (180) Mu| A 68 | (112 | 473 | (108) | 483 | (107) | 499 | (106)
EAO 2 | 295 6.9 359 (73) 378 | (75 370 (7.1) [ 116 (28) 106 (2.4) 105 (23) 12.1 (26)
28|} 99 23 109 | 2 | 17 | 3 | 128 | (25 AH| A} 6.8 (1.6) 69 (1.6) 71 (16) 7.2 (15)
MR 33 | 83 | 389 | ®0) | 402 | (79 | 437 | (64 A ALRY 8.4 (6.3) 299 (68 308 (68 30.6 (65)
HA 4272 | (1000) | 4888 | (100.0) | 5061 | (100.0) | 5185 | (100.0) PSb| 4166 | (1000 | 2363 | (1000) | 4504 | (10000 | 4690 | (100.0)
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0.282*** 0.651*** 0.281*** 0.259***
Pooled OLS
(0.0187) (0.0488) (0.0183) (0.0209)
oy oY 0.282*** 0.651*** 0.281*** 0.259***
(Fixed effect) (0.0187) (0.0488) (0.0183) (0.0209)
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