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82050 Aty g - 482 (2018) &

Alotze] FAbe el fd =t

iin)
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= of
QAR olxa]FtR o] Fx}t F AZGT AR AGL ALS] 7N, B AR}
o] AR EA] A% e01de B 100 J ) AXA H2 vhHoz BAg)
AT E U 7199 o|ZAQ EAS melslA] ¥7] W] 7199 A &
2} AR 901S 28s| Aulshr)= oldt}. ol AL ds] YA nAA
AT oz 799 Y EXES meshs Az 2d B E4A $9 o

2 (Hymer, 1960; Kindleberger, 1969; Caves, 1971) 3} A< o] (Dunning, 1980)

o2 7199 sidAH A 2% ajle Atk 1D

ArbA o 2 Aol A dA] 7193 AR AL w2 RS EGESS
ab7] wiioll, TrEIF 2 7IdelA dfe] XEe] o ol vehdth(Pradhan, 2004;
Chen and Tang, 2014; Chawla, 2019). Chen and Tang (2014) o] W2 wjZfo]
A3 A 47 B2 T 71950l sl TAel 2521 Ao g yehith 12
Y} Pradhan (2004) & 7]%%_‘?_7]- olx Az 7199 F9 2
288k 6‘?%1% 1 ke 9 /IR fEsita 5 %
TE7F 4% i AR & 2 #ert B3R 4 Aol AskE7] o
ol 7]°dﬁm9r A FARE Bl HAL ithe Aolth o g AW
< 3L A 7| E YERd T

A AY IR 7149 a9 &R &) o AL AFH R fA|EHE Flo]

ohjet 54 A4 olFelt edle £ wAZ 9&S BT Pradhan, 2004,
2017). ol B4 A F1zte] el QLSS FAY TR rjH o g
o, teel 534 A9 £ AR vio R a9 Q%] rhaThe Arshe

2 Aybo]t}(Seyoum et al., 2015; Thomas and Narayanan, 2017).
719 TIPS B AAE S Aslele] X|AAd AA-HE R 5 Qlth 12

EX A A7 |HELS AAAES 83] 3l ofrlolR FAIAE, ozl 4
< S Ax BAEojof T} o] FolWE om|gltt,
= °l o] @A 71l vlE) o= w8 (. &
, A AR Ee TR ERE B AP Og, X FHE BF F) o
EA817] Wﬁfoﬂ 9= vl &S A vl 71 560 544 92 AAEE GHjof 3¢
APEAE gt o|&olth Dunn1ng(1980)4 A% oE2 VY9 5RY 9 24
(Ownership advantage)’, ‘9A &9 9 24 (Location advantage)’, W53} $9 84
7199 A XE oARE DA o] Eolt
A 5 EZAQ 2 glo] 7ol ArAor AAA 5Ys 8
o] Bf3ta e A9 FE wiedgitt (Edamura et al., 2014).

11)

H

(Internalizaion advantage) 7}

12) FRAre 59, AL, 9]
= e AR -4“]0}‘31, 714
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ARl A& AN 95 Hsl] el FEARte F
O& 718k Aol FEAMEE Bol BAst 7dY s dnda Had
FA7Y 57k 7Fs/do] w2 (Pradhan, 2003), “dti= 719

= ARG oo AEs] AH FES A Aol ¥ w2 79 5S4 U

(Pradhan, 2004).

: 2
rlo

ul

719 ARt S Uil AR e Wk 719 BA-9E 246
gl slo] AR gaet). FeRlES HA R st 7ol ARg e Al
F A 5 271 FA HEE W] wiEel, At vlge] Y Ve 6
¢ =] A} o] Yrka & Itk (Buch et al., 20145 Yan et al., 2018).
oA Tl 71]de] sfe] AEA] ARt HlERE 27|h]8e] dasiths oujolr
2, Tl A T 27HEe] Bo] =& Ax 719 seiE A ARk
Trb Fe] e Eojof gt

13) =8A1 487 7199l R&D FAks 4o H4HTAE 2o o, =5 Ao 74 go
dow 7] Eals Asjste] Yiko] HaE 4= 9lom (Bassanini, 2002), F71He2E 7

A ARETA AL 4= At (Boone, 2002; Saint-Paul, 2002).
14) =7 dAZE S (2023) ©f T AFH HA] Q14 H T }ﬂ“}i*hq] w2H H= 5090
ol 20171 3 Q%71 F 48.8% 7} H A AN BAR wF HA'E A Sk =
BAAERS] (2022) 9] Tale] XZE 7199 Blhold EX& $Ig A 2AF A E SERt
«] % 5/7} gl&rold] (P og H5H) & Aol glom, flidgdE /P Atk 2o 159

5 TAE AE3h
15) OECD91 DEHIAFE =) Az @ YA ZEA ] 3 HEAH HE P=S
A Folth, uEA Y X EE HEA Ao L EEIFFE HAAFE X EY oy (7]
2015), i@ ol BAGALALY] o] obd @A Algje] H]g ZHoAvt metslar glo]
e, 2013) =BAE FAAY A £ES HodE: 4 gt HEE gtk
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A7 Utk dlE, Fghd - 171(2018) & =7194e] OECD =7k=e] FAle Al
e A 7984 (Horizontal) FAol| JFHo] Jong 18K 2|5 gk
il 4T & glon, §ERIAFHT= OECD 771e] =X 22 &0| Sk
7199 sigAHFA 59 WAV d5S Erh
23 7199 du 2 dAFEEE Bl ek *M*é = SUAE &
U ez27k e ARIA dell 2% A" Aapt 2AE A5 7199 viE sk (d
G dE 2013), AHE FYES AN AT (Y, 2015). tHA] Ed =
Z7F JE 7198 93 27 29 H]-go| E3(Chen and Chen, 2013) =% 7}AA}
AMEBE AlFefof stER ez JaFo] et 7192 oA A=
(=38, 2011).16 webA] =2 742 S7kska 71999 a9 FAt
1 (Cooke, 2001), a)<oA Sdx= ool HEA = 7h438F 4= 9]
THAloi et al., 20095 Owen, 2015). WHA =579 Ho|EE ARE3sle] £413F Cho

Ol

et al. (2017) & &3 =27} 7199 FAE A2 § AN =329 EA) AA
£ 7199 HE&Z0 BEAE AanA dAukdor Exl §84S PIAZE 4 Ut
3 A T3 Shin and Lee (2019) & =2 7142 B2A]gls, w=do] &

HA%EE OECD T7lolld e =540l 39 o AT flo] volx] 71 =<
A HEFAF AT 4 vk At
olAn| = 7ol dfe] HEe] & IS Frie A3 ol Uk Li, Gao, and
Song (2023) & F=<] Ho[EE o]83l 2008%
= o

el
Lawu o) A I QL el 35 1909 A9 el 31 59

=]
<
ElEdat-B = NS ?ﬂ%]% 7tz 0] S AP FAE &
S gREtEE ko] vt (Hayakawa et al., 2013). £3], A UFo] Q14
g Aok 71dEL WiEGT ZHdol 2-& AUF

=
AN AHFAE S7S (Fan et al., 2018). 22y d% 71952 wie AF

16) Chen and Chen (2013) & =27} & 719S Air oz =24} 7F R vuAA, 719 +
9ol AA4, o e FURR A 9% AT 29 v go] wrha APTh A7 (201) =
ao] 19879 ol ek AHo] BAANATA wEAS V10l UF AT 0§ 2AL B
A A, @A AV ES YAelel SR ohe Al3Fome] AR ofBH AR A5
& Adgstel ofitn Agel WStk A9a,
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B Ao e Ul Az sl 21E A as #A] Y8l dAdeEd
TFAoA AlFeke A7 (HCCP) & 719 Al HolB & Adste AR
gt AAAETIHH AL HolH e S 7193 2EAPE 7R 4 - AA
o] AAAES wotslr] Ysle] 12 WAVE (20043-20183) ol = AW &), IA}
WAVE (20199~) el &= wid @912 ZARHE 719 % Hlo|Eo|th 20 o] dlolH =
719 AT Hold £42 E8 7193 2249 A2 3 7Y 9 2 A3
o el FFA Aol 7hssithe 4ol vk ASEAS #18) 2007-201

A Az
(% 671d) g vlo|HE PAslaL, 2X2E WYHES 43tk ZAAE YR

20) ZAF ZRTE NICEH7FY R (F) 9] KIS 719 Datas 718 F B &3 224} 10081 ©173, #b
g 39 9 o), A o b7H *P?joﬂ FEE 7oz Al 9 I ARt 2L
o AE A 13 A (F - A - old) F B, AP dF A (B A=Y, 75/t
W A AZY, dE/Fo] D FolAFE AFY ), 33 AR AR A (HAdd, =)
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explf, + Zﬁl%] P
. 1+explB, + Eﬂl%] =In| 1— P] =0+ Eﬂixi 1)

P(Y=1 1 z,): 910 &3] 85
;0 AHFIEA R Y v V1Y 54 s

B+ Bl =484 A &

mP(Y=11 )=1

T F4H (Method of Maximum Likelihood: MLE) & ©]-&3}]
TS 17] AIAFE 7ol Ao FAFeRA S5l 4
M ko] ARJAAHA (reverse causality) 2 A= WY AIE 4 dt
(Damijan et al., 2017; Chawla, 2019; Bertrand and Betschinger, 2024).20) A
HATE dElgh HF A2 vS3 2k

Yi.j.t = Q; +6Xi.j.t—1 +7W@9€i.j.t—1 + eLaborUmoni,j,t—l
+0tyte, @)

21) Bertrand and Betschinger (2024) & 71999 FA 27 A1} A FAF A1- Abelol] A7) &
AgE W3] A8l t-12 A& Al FAE slZgch. Chawla (2019) A= 7190] @]9
< A3k Al 7199 M 21 (o 71 R, 719 AHdA=R §) Eol oln] Ao

AR =] UL FsAS nEsld, t-17]9] MFE A1gs] EAS A3
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Effects of Labor Market Rigidity on Foreign Market

Entry by Korean Manufacturing Firms

Yena Song® - Soomin Han®* - Sunghyun Kim™***

Abstract

This study identifies the determinants of Korean firms decision on foreign
market entry by focusing on the role of labor market rigidity using the Korean
manufacturing sector data from 2007 to 2017. We use the data from HCCP
survey by the KRIVET (Korea Research Institute for Vocational Education and
Training). Empirical results show that the strength of labor union has significant
effects on the probability of overseas expansion. The firm-specific analysis
confirms that the impact of labor union is greater for labor-intensive firms. The
regression analysis by investment destination reveals that overseas expansion
towards Asian countries is largely affected by labor costs and the number of
union members, but for expansion into North America is not affected by labor
market rigidity. For the labor-management relations within company, the
estimation results show that the more confrontational the labor-management
relations, the higher the possibility of overseas expansion. Lastly, we find that
overseas expansion increases in companies with decreasing demand for their
main products or innovative companies that develop new products. All these
results indicate that labor market rigidity affects firms decision on overseas
expansion, and the government should consider these effects when designing
reshoring policies.
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