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(o]w, Max = global Max + |global Max x 10% /|, Min = global Min - |global
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Hungary, Iceland, Ireland, Italy, Japan, Korea, Luxembourg, Mexico, Netherlands, New
Zealand, Norway, Poland, Portugal, Slovak Republic, Spain, Sweden, Switzerland,
Turkey, United Kingdom, United States.
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Denmark (3, 8) Norway (2, 15)
}\]—0 0, —
i Netherlands (5 , 5) Sweden (1, 12)
Switzerland (6 , 21)
USA (4, 17)
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(% 7) OECD =74 Er ¥ m2xtz 7|=8A1Z

s wlaw 344 89 37 89
fE(Happmess) (P) (N)
Australia 0.671 0. 582 0. 704
Austria 0. 651 0. 540 0.717
Belgium 0.615 - 0.761
Canada 0. 698 0. 560 0. 698
Chile 0. 469 0. 376 0. 485
Czech Republic 0. 494 0. 443 0. 720
Denmark 0. 761 0. 626 0.770
Finland 0.726 0. 577 0. 694
France 0. 530 0. 520 0.702
Germany 0.551 0.538 0. 688
Greece 0. 307 0. 471 0. 681
Hungary 0.195 0. 388 0.716
Iceland 0. 655 - 0.741
Ireland 0. 621 0. 551 0.733
Italy 0. 449 0. 474 0. 668
Japan 0. 403 0. 494 0. 649
Korea 0. 353 0. 420 0. 482
Luxembourg 0. 600 0.536 0. 746
Mexico 0. 556 0.371 0.579
Netherlands 0. 709 0. 555 0. 688
New Zealand 0. 675 0. 570 -
Norway 0.728 0.618 0.775
Poland 0. 354 0. 383 0. 581
Portugal 0. 245 0.473 0. 593
Slovak Republic 0. 348 - 0. 754
Spain 0.510 0.502 0. 598
Sweden 0. 685 0. 585 0. 689
Switzerland 0.727 0. 603 0.678
Turkey 0. 227 - 0. 657
United Kingdom 0.581 0. 536 0. 695
United States 0. 633 0. 541 0. 691
Mean 0. 540 0.512 0.678
Min 0.102 0. 346 0. 459
Max 0. 826 0. 636 0. 794
overall 0.172 0.075 0.074
Std. Dev. between 0. 165 0.075 0.074
within 0. 056 0.010 0.014
Number of Observations 403 351 390
(Time series) (2005~-2017) (2005~2017) (2005~2017)
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gez gk B ARgE ARe] 7|2EAEFE (F 7)I 2k
=3 AR F7RES A A /‘lff} FEAR ATt 2w T # THE A
714 S B fAET e Ao AAE W, P, EHEE e
2 2AsGt ols wrlee HiR Foldl AR VAT (& 83 2t
(% 8) o= AR =71 a7 A lgXtz 7| =SA—
H) g E ZAA Q0] HHA o]
7re 'T‘T_Z"?ﬁ;c‘lpzi;ess) o (;’) o (_]IV)
Korea 0.353 0.420 0.482
Chile 0.469 0.376 0.485
Mexico 0. 556 0.371 0.579
Poland 0.354 0.383 0.581
Mean 0.433 0. 388 0.532
Min 0.243 0. 346 0.459
Max 0.701 0.434 0.617
overall 0.112 0.025 0.051
;ti between 0.099 0.022 0. 056
within 0.071 0.015 0.013
Number of Observations 52 52 52
(Time series) (2005~2017) (2005~2017) (2005~2017)
AR AR 4
& HEARE AT BA Hoh A BEE 2] 9@l pooled OLS ¥, 1
A a7} (fixed effect) 28, FEE 9 (random effect) R3S 2tz F48la a1~
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7% (Hausman test) & AAIst] el 2k &4l 71 Aet 2 83 2ds
gt ¢t Hy Az BN Algd T oA fdAgeld 2T
cov(z; u; ) =0°] YA & Aoz Yeht 583 239 ENAE U
7% 2 (consistent estimator) ©] o}l B E 13 g3} 28-S g3y gy
o] 2L Bl u, =0°] ZE i el AYsA Fevie AL &
pooled OLS E&@e] 72| JA] LA|F7 o] of
GE 99 BAAFeA OECD = HAE ez g #47 b= A 54
T7Heg Ao R o BN BT 344 891 duEdd fofdt &l Fakel
|

Je Aem Ueigth &, s34 aQlo] Mg I PEFEo] v &
o

ofl

slom, A #e] A2 7Fed F e 9% F= == OECD U= A<t
vlaste] @ Ak 54 =7He9] 97 LAESIUNE A fARE AoR Helt
T}A]

H
(% 9) Tids|? 24 Zaf
%2 UN Happiness Report 3E4F
T L . = A B4 F7F
OECD S5 27 (@%, WAz, Ae, Fa)
2A7 0] 1.502*** 1.659***
(0. 287) (0. 605)
-1. 144*** 1.734**
B A Qo)
T (0. 208) 0.718)
0. 547** -1.132**
A=z}
e (0.211) (0. 424)
R within : 0.17 within : 0. 25
overall : (.32 overall : (.02
F-statistic 44.1 29.6
(p-value) (<0.001) (<0.001)
Number of obs. 338 52

T 1) &I (fixed effect) RFPC2 FHT Ajoln, FT ke FFLAY.
2) Ag FEA A g QA e 47 foleE 5%, 1%ClA BAFCE fegh
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Study on the Happiness of Koreans using a New

Happiness Indicator

Myungho Park™ - Chanyul Park™*

Abstract

The purpose of this paper is twofold: first, to develop a new Happiness
Indicator that assesses the happiness level and condition of the Korean people by
systematizing the positive and negative factors; second, to identify which factors
are determinant in increasing or decreasing the happiness level of Koreans
compared to the OECD member countries. We found that positive factors of
happiness have a significant positive effect on happiness levels for the OECD
countries, while negative factors of happiness have a positive effect for Korea
and similar countries. As a result, it was confirmed that the happiness indicator
including the negative factors proposed in this paper is valid for understanding
the happiness level of Koreans.
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