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[Question] S2|0] {5 2| S 55511 O|EH FHZ oY 7t5t7)?

- 'ASFEEE =29 AHAQ VEHEE Felot 2 =7 (1L0)2
Lavoie and Stockhammer (2012)01|A1E 'AEFE 4 (income-led
growth) 2 L= A2 F =g & (wage-led growth) ZHE2 2 S%

- PeTedd' EOoE WOISICIH 2= 5 &%t 250|2f StHE:
O|F O|EH =Hiot=A|0 e 252817 ZH-d 0 dets 0jACt
= 20|= of|4 7tsoril 0| A2+ O|=H tsd= X[t EXNZ SiY
‘ts

. O|AHH (20149 B3HZL(2016)MH, 7|ZE 2 TN =2 HE2o =
AEFEHT0|EtE %'AI’%*O_I %OM SOt 427 UX|gH AK|
=9| XAHHl& 2524 EY|, csAS2H|E0t 23S FIME|AS.
(O| A3, 2014; BZHH, 2014a, 2014b; ESHZ, 2016)
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[Question] &5 &H| 2| HatL|X|=
=ofl &0| 7SSttt E&= ot=
of

20 = 25ZHie| F=0[er o Tt Ciet =2|7F ZY:
Piketty and Saez, 2003; Alveredo et. al., 2013; Mankiw, 2013;
Acemoglu and Robinson, 2015; Jones, 2015; Kopczuk, 2015;
Piketty 2015 & — 25 2Hi 2t30f et EA| Q1A Ozt 2 A0l
>SN Z iR S8 2AE E=ethtal E7|= 0d=.

- MEHoE ASEH 2ME 24 £2HO| & 282 &5 M)
2|7t =5t oot 2 7|-A QI K| 2tat I} (Post-Keynesian) £ =2|= T2

- AHQIX|2HO|ZEZ N ZH| 24E-O0A H2otH HEO|EL=E =rfor &
A EAH QX9 KaleckiZt CHEXM Q1 42 (Lavoie and Stockhammer,
2012)
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Utilitarian Social Welfare Function
Maximum Criterion (Rawls, 1971)
Externalities and Pareto Improvement
Commodity Egalitarianism

250|358 4= Gottschalk and Spolaore, 2002; Hertz, 2006; Lee
and Solou, 2006

2528350 8= Moot =8 ME: 29 80| 7|get +
S St Bt amHyS, MAH/A7H D=

You and Khagram (2004)
Glaeser, Scheinkman, and Shleifer (2003)



[Major Determinants of Economic Growth]

» Neoclassical Growth Theories: Ramsey (1928), Solow (1956),
Swan (1956), Cass (1965), Koopmans (1965)

- Including human capital - education, experience, and health:

Lucas (1988), Rebelo (1991), Caballe and Santos (1993),
Barro and Sala-i-Martin (1995)

- Endogenous Growth Theories: Romer (1986, 1987, 1990), Lucas
(1988), Rebelo (1991), Grossman and Helpman (1991), Aghion
and Howitt (1992)
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SWE ol 2oi0 FH AT Y-S 01E & Us X Lo| o
S 2N KHelo| 7= &7

e Alesina and Rodrik (1994):
« Alesina and Perotti (1996):

m||I ﬂHII

= ASEH0IME SR £Xto] HMK LR A ARl HE

* Alesina and Rodrik (1994); Alesina and Perotti (1996); Barro (1996);
Benhabib-Spiegel (1996); Bourguignon (1994); Clarke (1992); Deininger-
Squire (1995); Easterly-Rebelo (1993); Keefer-Knack (1995); Lindert (1996);
Perotti (1996); Persson-Tabellini (1994, 1996); Svensson (1993)

- 28350 YN E Fd= ollotttH g0 = 0jX|= M2 H57ts
=> oMol FHf XM £ QS HECE S 8HS0] 21 X H-J0 &
o/t &= 825 ==0oiM 91N A= -0 50| & ¢ UK 7 S




1 2 3 4 5 6 7 8 9 10
INEQ REDI ST
INEQ on DEM on DEM*INEQ on on REDIST on GR, INV HUMCAP on CRED on |CRED*INEQ on INEQ on INSTAB on
GR, INV GR, INV GR, INV TRAN, TAX EDEXP [TRAN, TAX EDEXP (GR, INV GR, INV GR, INV INSTAB GR, INV
1 Alesina Rodrik (94) -- 0 0 ++
2 Alesina Perotti (96) ++ ++ -
3 Alesina et al (96) 0 ++ ++ -
4 Barro (96) A + M++, F-- -
5 Benhabib-Spiegel (96) |(-) ++ “)
6 Bouruignon (94) -- auey
7 Brandolini-Rossi (95) 0
8 Clarke (92) -- 0 oy
9 Deininger-Squire (95) -) + + +
10 Devarajan et al (93) + (-)
11 Easterly-Rebelo (93) + (-) ++ +-
12 Keefer-Knack (95) -- (-) + (-) ++ ++ -
13 Levine-Renelt (92) -
14 Lindert (96) -- (-) + ++ ++
15 McCallum-Biais (87) ++
16 Perotti (92) -- (-) + + + - - ++ -
17 Perotti (94) -- (-) (+) 0
18 Perotti (96) -- 0 (-) (+) (+) ++ ++ |M++, F-- ++
19 Persson-Tabellini (94) | -- -- (-) ++
20 Persson-Tabellini (96) | -- - -- (+) () ++
21 Sala-i-Martin (92) ++
22 Svensson (93) ++ + -
23 Venieris-Gupta (86) -- -

EX: Aghion and Howitt (1998)0]|A{ x{j2I&
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Income inequality - Gini coefficient 2014
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Poverty Rate 2014
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Elderly Poverty Rate
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Labor Income Share 2011

Labor Income Share 2012
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[Kalecki 2 7|2 FX]

DAEAEFAESIO] dF(asH[E)0 €8 03 Y 2 Gots HACE 7| Y
Of 7t44d - 013 7t 4§§(Mark—up Pricing)

L SASH|IF O|lg(A2Aas)HS2 2 26 - OfaA Y& (Mark-up Ratio)

O] 2oliH|&0| B2 => 5-HO| A24A51 5450 HS0| E

NZE2 2S00 oo 29 XF27HZ|IY¥7hH ASd =&A AE2 N

=420| Cr=Ctn 7+

=> NE7A SO MNEHEH2H0| LKA S| MEdHetECr =0t 719
(csAHA B2 2H[E20| =3)

HAAAE 2 A 22 EICHD I - FSAEAE)e =X :

u<v=output-capital ratio with full utilization
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