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Arolid el MRl 2o o] dpAd”
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RgAE 2lualE, 2uERlollE, BaFolRls, AL Hze Mo

e
Ho
1
Jhu

07| ot oldeZ F3l=0] UCt Hefo| Aol o TR, ARlH AMZ

e i B, B, HEN Mol wi ReiEe] AWS JIEE e IH

o AgFoloilM Edsteint. 222 23tE AFolde| xtolz 7Hele| Xiwo
Chet 72 7Hd, e YRlgEe| Rfolof w2t ZE =0, ol= gHMAIRol &1t
4N dujollM S| =8t & 5 UCL 0] 29| ASEM2 ZHA HIo|
M Hefel Airoldo| MESHE BHMARe &0 0IE dFlet JAH Zglolut

a

HE0| SQ3sichs &, giHof| ol Mtsh= o/dH ol FEHol2ks HE M

Y5HAH =B{LhACH

Syl FR0: ARF2
FHEREE FHER: B20

=& Xk 2017. 100 9. AX =H LXK} 2017, 10, 13
4, BH R ek ARl thal =4 el A Ak
2u, ol 984 ReE eRe Al RS wEED,

** getw Hel W, e-mail: dtjaangl3 @gmail. com
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=4
GoAT, Afrold e EAAPD, A5 Rl A7k b 2 oldAA ke A

H =
F glekh oldel F406] S Aol id AT ARl ATk Aol S
o)
Ao 2 PR Afel sEo RAHNT. Qs wH

AAA 7} vh2 Ao AlAlolvh, AHTRIFFY 7k g A7) A delt e
ZholH 7] o iAet, AR A AlA 20097 =71e] 60HAES de =77 AAA
Tof 7|9k E FAAAAE 7 3, 1 oS ¥ o R vl AR
AAZ EFE I Utk s AR 2 HRIA AH7F dE A o2 BAE A
HFFe] 7k 1 ARl Bdetal, D o5 w7kl A Zab A HIARA A g
solvta gich

BAA Aol 7, oldA £ 252 TS AAeith ditkre] ARl e
AAAA ol FA F=AS 2R Ao 2l H 2]F (modern liberalism) ] G 3F2
BTt EA=7E AFA A%, ARNAR AdEkeE 22 vk A o]
e o] AAA Aok Mgo] Agi7ldl o231 ok 2ddd &9 A AR
o] 7t A BTt Sl 3Pt F U ] AEE a9 AdS 7HA
Ak o] AR wjitel], AT 7Y A folk o] ET ATt 915E 1
Atk 37 A7lE L Stk 2

o] FA fEl= ol Wl Aprelde] A4, 1 A IS, FE ABAH
Aok g ] BAell A, A ey vy FX|A Aol teiM =, AAA Aot
23] JAAB/AE 7 =A7F A 5 W ol el ool =o=2RE vt F
THog =] wielth 29 U8 o} 2ol FAs ] ok o] Al
Ao Me AHAMEY 713 E3labg ol wiAd S =oldth A OAES AtiE] Aol
do] Apolo}h A JF S viw At AME -2 A2 2t 414 gl
HAE A w2 e S7HEE o] &3l AFA o= HES L npA ANVA
=ole] Fojo} A8S s9sta Utk

A7} o 2ol gAY ATYH AR EE Eeh el vha) v]e] AYS

(T

N e

R
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rlo

1) Freedom House2] World Freedom Index 2017 d|o]€].
2) Fareed Zakaria, The Future of Freedom: Illiberal Democracy at Home and Abroad, W.W.
Norton & Co., 2007.
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gl = a7t Atk tiF-EY FAAEY Ag= OECD, IBRD, dl2Jgl#], Aol
Tavh B AR vgten, dEE 3y Il 2A1E] 3l

$aI4 AR Mo BAAY 29e BE EL DS 47
o

_1

[ ArAgel 7192 e

A= A TR AAAA AFER Areld o] A Moj® oAl Lo
A A @ gofrh, AFE S5k ©@olQl libertye] o2 gH-o] liber ©]th artjelA]
© ‘Futelo] glA] ofydl, ZF, wof7} ol AU, dldEjolA] HlojFolghs on|E
K1, F2 A2 (freedom), T a4 (liberation) o] 2k AFA AlES 71
|= T2 AREQITh o] &oj& FAI7INA, F8Ae] FHIZ, oMglE, Bigy
‘(7189 BA mE ) Foll BA ethe B AAQ] o g AR o]
El, Yasl$ 40| S k= 'liberal spending ©W, (A8 a2 of ufo]x]
) AH-EA "ot

ZHrold el 719, By, deH A teixe FE g ATte =27t 9l
it} ol AHESHE 42 o] 29 543 HAE Hlojuvhe Wi Ajolng, o}
ol Am2= =X, AR Zxstast sk daflol 2 #Ed FiEE F4
o2, HA" W& TdS 1tEke] AElsketl X1t g 3 Egh, ARolet
= GOt st /g g mEstAY £3E 7] AFEE, T2 gidys ®
= gHE ST 22 o7t AHedE Holth

A7 AR Aot AR o= s Al7]E 18 T4 oL, FHe o
Al AHEE FAEC] AT FE =Y AVITFEl oal FAAA S AV
o FAAQ Moz AeFA =HAh
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Zo] BAelth 5 o] A7l F3ellA,
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3 °lE 7@']4’2}, 53], AR ke 4 HEe R odd S vaidE 71Ee] &3,

A& = 2EY 9 Adams(2001) & FH=317] vl

4) The Economlst, The many meanings of liberalism, Johnson, June 30th, 2016.

5) Klein, Daniel, The Origin of ‘Liberalism’, The Atlantic, February 13, 2014. A-&-Age] 3}
gl didlAl= F.A. Hayek, The Transmission of the Ideals of Economic Freedom,
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‘liberal policy, ‘liberal views, Tiberal plan’, ‘liberal system ¢ 28 golE2] A&
o] F&3] FitE et A (liberty) 2he i A9 5742 olitt & A7l A
oI WAAZl U & 239 FAAEom Asy SRtk sAINE o] Jid, =
A4 (natural right) v AFH o2 Fod A (God-given right) 242] A+

A9 (private sphere) & EF& 1yshe S A1 HFH<1 71l vig
S FUEL BHe) Helth 2 A% on| & A7) Mol did% (Magna Carta) ol
e, WA Bl Weldiat deigh o Aeel w3tk

oldl 2 AERIE] V1A FHUS

o] Aalo] e} BB AE] AFolRT, I Fleh B
n2 oh$-2t goldel 7bg 2 BAs drkn FAwh o
goln wolshll B ApRAgel Baleh £E, Bioldel 4P olsishs H vl
Fasi,

27] el Fe I3 QA 2FAS IAE WA, v)F G B3} 2
HAH WAl ol J127 NS B oheh AR B AEAL A
° WAFo o} AR, Ae Hre] 9%
& 202 Bkt oY BAH AR ol e 18-19471) T3 v Tl B e

AAH Wgel olg 7127} Fgck
AR ARAPES, B1% ol4H ABFe] Abgoleks 2e
Welol ) UghAE, grlshe the AR wde it gudos 24 4
Aol BAAEe] GAlo] wel YR olF Al Af FAAE Bt
SuSR A2 RS SR ooz ol gHIt oYM HwHeFe B
A6l v F AR NS e) Aoz ofdlElm, ¢ olde] M AE T 3
e QAT Aoz 71 was s old Aoz, fUrig

thol] o] 271744 Al gl¥E 2] S (social liberalism) HE+ 29E A}
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Economic Watch, 9(2), 163-169, 2012 =,
AAde] g tiside F.A. Hayek, The Transmission of the Ideals of Economic
Freedom, Economic Watch, 9(2), 163-169, 2012 ZZ.
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3]59] (liberal socialism) 2 22]$-A Ex, 27] dudeEe M2k 247 gy
H2]Z (classical liberalism) &2 &5 =AUt

E F AAPEE R A 7P $83 Aol dE ARl el digh Mo
& ok 24 g Ee]Fe] AR5 of| AlEe] T E W] gk A 99
EE HQIA FHo] B R HiE wh, AlEA glHdeFS o] & oW JilelE
ofd F5er Aol HAoR Mgtk AAt ARE £FAQ Wog Ao
1744 dtolu M-S FAsh: Yoletd, Faks Ao BaF
= AFA0 ool ule), Held J R} AL A o] S FAlehe AEE 3

Jol A2 FFd A7} Avke AR O]E‘H'ETM% ol ¥t MAt

=
oW UAH U At dha, AN Fen e PrE HEshe Pl

KORCTRVIE
3
<,
io
o

gl Ee] 52 20417 Hof w2l o2 A #3 A S 4
=t AEFe BAZE AT wHAl dEel= %?5}3’_, g7t AlshE e W2
A BTl BAE AT < glol7] vZelth o™ AlRlA, AFAZ 2ol ths)
S7hES AR EAIA =Y A At 22 ALE S
hA g W, ofBl =7be2 Sl ARE S| AlA

)
+
o
N
Y
02,
0 \
12
_I

2 A !

= o333k

7P =24 Hste =7l el Ao A Ao =il 52004
oA ottt tiFdS AL A%, A=A AEEAEAE BSisk] A& =
AN 7 FA o] 5ol AR} W9 FAG A, AP EAA S, 2 TR (B3
MM, super-progressive tax system) AE=o] EQ3 A= A A A9} 7+
< ABEFYA 7P A Se] B4A R FRHATY. HEe] wEAY S5
EAES ALNEY AV 2E e o R F27] AlFeliA, eude]ES A
b Agie] JHdIs el S8 AUA HATE o] FAERE s FRe] F=
Aol o]l FA7|2E t¥ste NFT THCRE FAVPAA, elHdeFe] A
Ao ALsl o)A Blwde]Fe] on|E zhe v, 7] fiWde]E5e 144 T

Belelzoz ks wao] ZolxlAl B9tk
A5V} elul e Ee) A META L oldlale QoA 1A <k HE
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fol

2
2

- g et A2 eHEe]Fe FAEo] o
S ARSI A MRS skt FAFgFe R MAEHA, 1970d o] o2, 27
g de]Fo S A olde §oAEL 2225 2WER] Rt (libertarian) &2,
g = F27] A&t gk, FAA
o2x gdaFe Hubd o] dAddd whlEe $3A FX|ojde H4Fo
HAA HJoh = B 5o F3lgo] ByoldS
tists Fe] disEs] Al

HeFo ol de Pt e a7 s FA|Astelth, A9 BE BEioldo]
WARS o)A, -3k HX|oldele B84 7RI Atk 2eluy, Aolm AT
2 Heapgole o =rE WA (Edmund Burk) 79 AHFAI G4 Hapgeelolw, 4|4
Alsol J2gthe o'd2 oflth, 53] guld HyFole Q1A A, ALk B
o, WA, 22 AFe ogel] T HolA el S A1, FAH
Aol SRl = 2359 (republicanism) o] A& 7HIth. el el ob 53} 7
Hee e BA4, 2344 g 7H AL Bo APt Helvh B9
o] JA7|Z2 gokd] BopH, gare] B4 (Conservative Party) 2F A+ (Liberal
party), 6 v]=2] F3}e (Republican party) 2+ A+ (Libertarian party) & xfe] =2

2 5 9g Holek?
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AC)
-9,
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(conservatism)

I AHrARgel i % elwelE, elHElelos, Bl

A ®wE A719] 713 ol A7Y, AHTRIFET] F7ke] vl & Fke) TiEe], WA
AF o gitd FAE (' Dl AAEo] Stk o] 713t Foll FXA Aot 7
T B AUHAE BoliA #59] AHEAD, 58 74" B 5T F

AHA w7l Eeto]l A o2 Hgd 1990l Zutel] AA & o] Fge] &
gidrh. 2ev 19909 Sk o], o] FAIY A& o, Afe] Al 28],
A A Aot AAA Ao AARAE aox] B9 Holx| ket FolHtE,

6) &3 EgjE LA B4ge ZAMA L Conservative and Unionist party ] , AHEe 19
A71ell FHH Liberal party 7} 20*1] ZHbol] Social Democratic party2} grelr A9l SDP

it

A A8} ((Cannon, 2004) ©] British History, 2004 %) .
15 439 oldd E4% A, vi=r ARy Adde o A (
Fz) of| Al B} AgAS] =9ttt
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Al 35712k oISl tEgI AN A7l a8 Rel, 2008l F6

94719 A71AANNE AHoR FALAG v FEG 2L HATke o] 72
907} ek olefel] Hw2 el o)l Aol AT Pl T YRl v 2HS R
-

(ag 1) XA, AN Aol FA

Political Freedom Status
o
L0,

Al A A ) ae) I P & L,
RSO S GGG I g g gttt gt

: F&PF: Percentage of ‘free’ & ‘not free’ states in Political Freedom Index.

N

EF: Average of Economic Freedom Scores of Economic Freedom Index, those of Economic
Index before 1995 with some modification.
PF: Aerage percentage to the maximum of the inverse of Poiticalc Freedom Index.
ZA]: Political Freedom Index by Freedom House, Economic Freedom Index by Heritage
Foundation.

2 o] 7IRE Fell A ol'de] sl HAA A o) Z3F Ao Sy

gl o Al AHre A 254 Ay A 2 H

o] k& wedsk=t e, BAAZ e FH-el o]

, A 2] o] AXthke AT o] & AAH o E dHshe o]
a7t wkeh A A 7A7] w2t

A AhA AHfroldsel dRdAE AR E BU|= ofak AHAME tidE

o] 2o =7kae] A &eke oldA Adelth wde s, wElloM s, I,

oy 3@ o
=

2
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BT o7l AFAPES THE B0 eTR 2 £ 95, olrhE, GAM
o152, 71 471 elrlige] Hi oz olalEn B
Zol7] Slal, WA olF oldS Ukt o/ e RAEL PEdE Bt

o] 29 MFelM AAJN=E, AHrFolghe TEAR R A2 THE Y o
BE ATV gt ol oldES YRVl A-sA] gt el Ee S AL

Fo)A = ARA 2559 (social liberalism, European liberalism, progressive
AH+9] (American liberalism) & ¥&8&7]1% sAqt,  <u|7}
AL A9 B Al Aol 2, AAhIRE A IR
spgol} #944 el A= Al w glek of
S| ¢ 2l H ] F (market liberalism) o 7R, =7}
o) A9 4Be A $PAeE Hrleke U AolE mefuich

_1

ol& ®4=9] (liberal conservatism), i, L"ﬂ HagFe (modern conservatism)

ojgl= o2 FAHT|E gk ofgfe] =ooA ByFol= offd ou|g odE A

A=

el H 52 204]7] Futel] o] 2] 2HAMES tiEste od9 shuEA A9E

Ak WA ARIFFY AA Y 7R AT XA TR
, R ez AT HRAtA st A=A BA AR 22 e dels PA7]

Z2 Agsisia, 2WEEe] A4 FEdS F2 etk tlEgo], 1960l

§) mur doldel, 1976Me] HE s lEW TR UAWA, A% (Libertarian Party)
o T} A]E elEklon]E FAEH tha thee FAL nare] aueelzet oy
Heloh]ze] A7) tig =49 BAS Helo] =elm I,

=.

“uls glHjElE]ojL] Fo] HaFolo] dlojel= WS 5 A FUh 2 3
oAl EIBER]oR]EE AEA TE AFEIHm, AR FEEH AT
(Libertarian Party) 7= BEEX] Y. e g7p @l ofd g
oA TekaHA & Aefu U] gR[wE QA xpol] digk B 2
2, 2]H]EE (the liberals) o & FF 7Hdzls Hs] tf2m, ol
< Fgsirtu W) ...
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WD) AR, ANIUE, 44 9, 399 2 avehs NEeEel 4
guid, eudeEe AE, Bad delow S 2a oMeelE (cultural
liberalism) &) A& AU Hdeh ol€A FHE Aol 2 (modern

liberalism) 2 1970 the] H7g71A 2 344, 2 AR o) Holn, A54 s
25dhe old Agew A A =k

aeuy, HYEA, A FE NG, A d9e] F&, AAA Aol A 2
< g FY] EAHEC] BAA A AR A £&2 THAIR el mel 1980
el SolA 54 whdo] dojyith gwElElolFd B ode] 78, fadds
o] Aoz HAupx A7} HRAdo] sl AlFo| Helr] AlAH| o]o], =r]o]
1990 el AR F7 FAHC] 23, AT FAEY] Egolgte =rwrt
HAupsich, ot Als] o] olde F48] A s, ey flWdeEE
<, 719 59 ol Al BAl, AAAA R HA, AAA ATt
Sakelo] it

o, GatAlet AAA A ol tEo], 20471 FEHRE], 2 F8Ect
olojAl= A7 A RN F4HE, 53], 20089 AT w7t e 5697
o} thE-3} (Great Recession) & AI71=, glHEe]Fo] AF7dshe Aol Uetsth
of7lelt}, A AT G S HeH Veddy) us), 2 A
WA, 8Bt AR, AEA Bl tiek #4le] S 8 aRlo] HAYI
olch oAl BEFoE, &I AdulFelet R E odA EdifldA,
AAA, ABA dgoz Fuvn, WHeFe] A2 FEoR AEsta Sl
gie|Fo FaPdiols eWetelofFe E=7H4 Akt A7) v,
SHE T olde] Fi4 T2t ol FARAVIE gty ANG HA, Z oWl A,
2 A7) T *35}01 A@ZQl Abglolt}, A, dd oY gw el F Aol 54

O RN™)

o mek WAL, 05 ARNTFRE A TN PR o] HFE
2957 nego 2 FEE0) Ao B 5 AT PP A2 A4
%), B AR oA me A AR FIH 4, vx}t $3b4 A AR
4 ggon FRAVE Fuk WA B BTl YHTFL Y 4P

PR 5ol g2 Aol et chrs wEMxl . DEAL Al 2 Tl m
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Z (Democratic party) 2} &3} (Republican party), 9 g=re] B (Conservative
party) %} =5 (Labor party) & & 5 Itk eHERR]o Y E2, 01%‘34 Tl =
ETokaL, oY 284 F& ?ﬂﬁ’:}% T §laL, 10 Aoz giobAQl XA g
oldo® 7] JWrle GHEAE ofelg Hlth 1D

ﬂﬂ—ﬂtﬂ‘éﬂ%ﬂr Fo-BeEFoehs oA () TS, ta 9edig
© A3 wE F A, Aol vFo F 7] Aol fr&aith A, &
7ol (& 1>JJr 2o B AP o B AAE 4A FEE F U1, ole
TA7189 ERDYU e FEete Holtk veo®, AAA Ao Bk
52 g S By o'gddke] atelet Aol dA|gt= Aeolth dl2EA]-
4 2EZE Ado] FFo 2, Wishe AAAT Ao dE &, 12709 3
7} EE = APEAIES 84 (legal effectiveness), HH 2
integrity), A1/ (fiscal health) & A€k Ywiz] 97) =<1 24 (property
rights), A&%9(tax burden), %¥AZ(government spending), 719 A+

(business freedom), =% (A7) 2 (labor freedom), E3+A4#] A (monetary

-

¢

o
_q]

=,
oft

24 (government

freedom), F9AF(trade freedom), FAAF(investment freedom), &8 AHF
(financial freedom) 7} 25 -l Ee]F ko] s v Hrkd

9) ml=re] FR|ALe} Aol WA dleiM = B FAE (E 5] (Critchlow, 2015))°] A
=8
10) HERIYEL AAA Afe SAHAAE BeFee) 2AY o AT, AR, Fx
A o]l A FHEYFET U S W Ee 9 ATt (& D A2, $4e 42, 2
Ag|Fo] 314 AT (cultural relativism) U 559 (egalitarianism) o] 2rsh=t] H]3,
el o EL BAR AHFE ZASAY, €571594 A& (mini-anarchist preference)
< 7HK+e A Yt
11) HERRIoHE oz & FX4 38 S P L3 299 d=59] A2 (Liberty
Party) & 18471-1941710 9733t 21915 FHAIRE, o|F FA38| HEHH 1, AE|NIFETe]
04?,%/\]713 AA, Liberal Democratic Party, Libertarian Partyo]2hs &A% o2 WS- gl
itk m=9] Libertarian Party® 1972d0l 533 o] &, —zr%%
rE
).

p
L—{o
o

rEr

AXAE oz A st

_lZi

7<] Sala qlth ol& =1t 2l ElE] <t (Paleo-libertarian) (Anarcho-libertarian)
Agko]] 71913t A= 9t (James Kalb, FHn&H
12) €2 Eo], AALd (World Bank) & #12 29 ¥og AL BEJald, $3(=1), F&

(=2), JrJJr(— ) & |53} gt} (World Bank Database of Political Institutions Code Book).

1:1
_r



AIFo|gel HEet XAR-HFS Aty 43
(E 1) F2 "etol| oist o[ d& 7dsl| ol
gMdelE | gwERlepE HpFe
AFA 24, BT AR /&5 Ele YA ke ko /) 4
A8 EA BA (identity politics) &5 9 Rl
2 AR, AR AE, AT A AR /&5 Ele=V kol /v
S5 A, BAA A, AR n] 24/ FH4 AA /&5 AA /&5
w3 Ao, ZAA 2hkE AA /&5 84 Hhj] /ul) =
2/ A A, wHEE A3 u] 24/ FH4 84 AA /&5
=5/ A AA /&5 =l kS kol /u =]
A 23/ 8s A% kol /u =] AA /&5 vk /vl A
AFd F3 A AR /&% =iV ks =84
FAA, HAA, FEA FA/E AR &% Rl B RlastVe kel
AEAE, AR EA] S AA /&% Hi)] /w2 L=V ks
AAAF B/ AR /&% Rl B RlaslVe K
A vz A, =FAG A AR /&5 Rl kol /v
R ol A, olRl FAF/ =AY AR /&5 A /&% N/ F3 A
AT e, el B el waa | wdeE | AR/ss
B 3579 (sanctuary city) HA|
F&9 onl/ Al A3 kol /w2 Lle=Va ks AA /&5
2133/ A] A AA /&5 A /FHE | neA/FHA
e () AR /&% AR /&% uh] /o) 2]
A AE, AH A5 A9 AA AR /&% AR /&% LlaslVe K

A9 ol dA gk A Ao BAS BA%E Axp= (a9 29 (™ 3 A
AlEo] gtk EAArel 19951-2016132] 717t Sl Hojx= 2 o]Ate] A wA|
7} 93, "HolEHe d#Ao] =& OECD =715o|th. ey}, Ky}t dE AlZo]
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£ Z71N, 2ot eud 3R] APAVINA S5k 0 3] Ag vla) B4
A Aol Fze] Wi dehda ek

AR B2 AAIL AAA AGAS el vl g AT AL Axls
gl BPE, EAL freolgol Bs) 1
BUAT £98 Selusle) Mg 6 719ske o At S8 AAAS A
o A%, thedl WZAA WrEel ETE BEAFY B o MFE 19 4

o,
=

(38 2) AR FHAFAIT(EFD)

85 - 3.00
I EFl
80 —— Political Regime

- 2.80

75 F 240

- 220
70

I 2.00

65
- 1.80

Economic Freadom Index
Political Regime Indax

&0

Fl40

55
F 120

50

Greecoe |
Italy
Porza
France
MMexico
Spain
Paland
|srael
Austria
More ay
Finland
ROK
lceland
Latvia
LIS
Metherlands
LK
Chile
Ireland
Canada

FRG/Germany

Hungery I
[ =
L= o
(=] =

Sweden
Denmark
L embourg
Australia
Mew Zeaand

£1 Political Regime: Weghted Aerage political regime indices 1995-2015, Right Wing regime=1,
Left Wing regime=3.
EFI: Economic Freedom Index of Heritage Foundation 2017.

%3] World Bank Data Base DPI, Economic Freedom Index of Heritage Foundation.
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(38 3) oldxlE 7izt & dHARe 21 &

M Highest EFl in Rightist regime

B Highest EFl in Leftist regime

SIS TSI IS TSI
FFTTATTTTITTTTTTTIITTTIITS ;
ST T IS TTTTE ST TSI
(TS TTTTS TS T TET AT TSI
TSI TSI TSI
A AT T TSI AT TTLLLTTTTTITTS

N
N
N
N
N
N
N
N
N
N
N
N
N
N
N
N
N
N
b

T TL TSI T ST TLITITS,
T TT TS TSI TS

q
T TTFTLTTFF

TSI T TTTIL .
(AT TSI

A & s A e B &
r b o R 8 & - LY oL o~ \fb
« Q-@@ #F th"‘& W Q;E}@ 5@‘2\\5‘& 'EO@ Q':?? Q"\} o o

£1 Political Regime: Weghted Aerage political regime indices 1995-2015, Right Wing regime=1,
Left Wing regime=3.
EFI: Economic Freedom Index of Heritage Foundation 2017.

Z7: World Bank Data Base DPI, Economic Freedom Index of Heritage Foundation.

L AGsh Hede] e A% 24

Aot Wgel BAE & T AEle] B el =% e
Hek A4 Aol 250 P8 F9H, 2889 1

£ Ul whd
A, Bad AEH AdH, AAA SpAel vk glold, odl Fke] 2
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AL 3|AEN A= (F 29 Aelso] ok BARFPL, 7]E 7% (Barro,
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(£ 2) BHlgntet Awxls: 2724

F4W4 GDP per Capita (M1-M8), $ and 5-year GDP growth, % (M9-M15)

EFI PERF-S  PREG D_OECD D_ESR CIVIND GOVINT TAXBP GEXPP };7;%;1

M1 Coeff 13499, 816 -1815.412 988,192 0.442
(t-value) 3.881 -0.709 7.130 176

M2 Coeff 21460. 057 -4491,988 277,691 0.651
(t-value) 6. 398 -1.669 9,994 176

M3 Coeff 16637490 -1393.850 -1904. 115 1184. 280 0.477
(t-value) 4,038 -0.500 2,447 7.631 195

M4 Coeff 26045, 890 -3317. 420 -3065. 302 601. 261 0. 694
(t-value) 7.036 -1.141 0 -3.968 7.348 155

M5 Coeff 1474, 699 -260. 367 1408. 039 -2352. 068 0.414
(t-value) 1.723 -2.317 9.507  -0.8% 176

M6 Coeff 2630. 839 463.709  67.371 724. 001 0.531
(t-value) 3.179 2.470 0.520  6.491 176

M7 Coeff 646,048 7780. 469 -1829. 542 -2123.721 1261.600] 0.556
(t-value) 5,154 .82  -0.710  -2.947 87471 155

M8 Coeff 6651, 840 -1956. 126 -3209, 118 1315, 503 725. 909 6599. 298| 0. 553
(t-value) 1.571 -0.748  -2.634 8.529  5.526 0.946| 155

M9 Coeff 0.433 -1.441 0.676 0.033 0.185
(t-value) 3.609 -2.592 1.751 1.49 176

M10 Coeff -0. 025 0.131
(t-value) -1.287 -1.696 0. 555 0.032 176

MI11 Coeff -LT75 0.736 -0.220 0.023 0.182
(t-value) -2.974 1824 -1.956 1.019 155

M12 Coeff 0.753  -0.255  -0.077 -0.521] 0.270
(t-value) .99  -1.518  -4.088 -0.876] 155

M13 Coeff 0.813  -0.340 -0.082| 0. 266
(t-value) 2,187 -2.489 -4,498] 155

M14 Coeff 0.920  -0.105 -0. 099 0.257
(t-value) 2,457 -0.605 -4, 261 195

M15 Coeff -0.556  0.382  -0.263 0.743 -0.077) 0.270
(t-value) -0.921 0.375  -1.549 1.953 -4,004) 155

T Rgd g A AR Vs A B AR

M2 & M4: No-constant regression, n_obs: TZX] 7|
e
EFI: ZAAAAS Economic Freedom Index, Heritage-WSJ. CIVIND: A|RIARA|4= Civil Liberty
Index, Freedom House. PERF-S: Fd& #|¢jgt /HUAHT A1 Personal Freedom minus Security
Index, Cato Institute. GOVINT: H¥AH-A A4 Government Integrity Score, Heritage-WSJ.
PREG: 39 #3 tjn|¥<= Political Regime Dummy, Socialist/Liberal Regime (= 1). TAXBP: ZA|
HE& Tax Burden as % of GDP, Heritage-WS]. D_OECD: OECD =7} ¢u|¥4* Dummy for
OECD countries (=1). GEXPP: (GDP th¥®]) H¥A]Z H]& Government Expenditure as % of GDP,
Heritage-WS]. D_ESR: <9o]d =7} tiu]d4 Dummy for English-heritage countries (=1).
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Q7 AHf A%, ANBA AR AL BAARY A 5, 7Y AL
2.

E
B

xR Reet H(A)H g%

A Zeldohr2rt Bashs AR AT ol tigk 7PE Aullo] x|
£ A&l o] g gAde] A (PR, Political Rights) ¢F ARIAMT A4
(CL, Civil Liberty) & ¥ FEo2 v5olA i, 247 1(= most free) - 7 (Fleast
free) 2 538} o] glvh. F A|e] Hatgke] 3.0 - 5. 001 22 A (PF,
partly Free)’, 5.5 - 7o ‘Z-77F 1= (NF, Not Free)’, 1 - 2.50]"H ‘A28
(F, Free) =7}z BFHTh

A A e F59 oldA 3= orletH, FHu-2iME A4
o} Fub-Hag ko Tk AAl= JA1 A ol @A gkl Ao, &
T g o r EREAY, AREFe] AAG fARE A6k e =7k B
£ onlgtt. 2 Y= 939 DPI(Data Base for Political Institutions) | #5771
ol wskon, 257}t nlge 4%, OECDY 7P 2855 H-&3k3

3 ()N e A

GHRT Xt X7

ZAA AH+= Heritage Foundation-Wall Street Journale] 3522 24, WEst=
EFI (Economic Freedom Index) & wstom, 1995 o]xe] 7%, Fraser Institute
o] AAAHT A5 ARSI ol F AFe BT A 2 A 094 F
3110022 Aggler Ajgrelth EFle/ld #7450 H4g e o, 4
=2 akd, MEEE, 719AH, 5 AE 23 1270 (property  rights,
judicial effectiveness, tax burden, government spending, fiscal health, business
freedom, labor freedom, monetary freedom, trade freedom, investment
freedom, financial freedom) & 3238k Utk Fraser Institute®] A|¢% A2

Apel.
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7Hel & oIZk R R

Q1712+ A19= (Human Freedom Index) & Alo|E A7-a7) 2H4, @ists £3
A AHFAFE BT o] Age HAA S A, Fa, FA, A8, AtEAd &
gk 5270 9] AEaEo] taf, A 0olM Hx 1022 HSFE vir)x, o159 Bk
S N9A A4 (Personal Freedom Index), 9719l AAAG A5S F7lsto] 3
ek s AR AR, MRJAA FolA] Xt #d FES W o] Ptk
< JNQA-A M AgE ERIITh
HAIZH &

AAAAE, GDP per capitase] AXAAHS A8 delgA A, dew=a

1 OECD <] "lo|E] Ho]xollA] F3lith

ol ArEe Mol F 24, 22w, AL FAAE okl gofelel )
ArE Fol7] 30, FARE AR ST SYNE A 998 Wl Erk
HEdY/AZEX: (2 AD & (Z A2

5GDPGR: 5-year average GDP growth rate. GDPPC: GDP per capita, EFI: Economic
TARIFF: Tariff Rate. GEXPP: Government Expenditure as
percentage of GDP. TAXB: Tax Burden Score. PPTY: Property Right Score. FINF:
LABF, Labor Freedom Score. GOVINT: Government
Integrity Score; data for all these variables from Economic Freedom Index Data by
PR: Political Freedom Index. CL: Civil
Most Free, 7 = PERF-S:
Personal Freedom Index minus Security Index from Cato Institute (0 to 10, the lowest
to the highest).

Freedom Index.

Financial Freedom Score.

Heritage Foundation-Wall Street Journal.

Freedom Index by Freedom House(l = Least Free).

(E A Foeis SAHR
GDPPC 5GDPGR PERF-S EFI TAXBP GEXPP GOVINT FINF LABF PPTY TARIFF
AVERAGE | 20351 3.46 6.8 62.1 224 33.1 4.0 51.3 59.3 546 5.1
MEDIAN 13671 3.70 7.01 6.8 20.8 32.3 38.2 50.0 581 525 3.6
STDEV 21223 246 2.04 9.7 107 10.8 8.7 17.4 13.8 19.4 4.2
MAX 132099 10.30  9.73 88.6  50.9 39.7 90.0 90.0 9.0 97.1 19.7
MIN 630  -4.70 1.86 27.0 0.9 11.8 1.6 10.0 28.5 6.8 0.0
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(Z A2) 7t 2l

5GDPGR GDPPC  EFI

PR CL PERF-S PREG TARIFF GEXPP TAXB PPTY FINF LABF GOVINT

5GDPGR 1.00

GDPPC -0.26 1.00

EFI -0.17  0.62 1.00

PR 0.33  -0.23-0.48 1.00

CL

0.36 -0.29 -0.53 0.95 1.00

PERF-S | -0.33  0.23 0.40-0.58 -0.65  1.00

PREG
TARIFF

0.14  -0.15-0.16 0.01 0.03 -0.01 1.00
0.09 -0.44-0.59 0.31 0.36 -0.42 0.00 1.00

GEXPP -0.370.31 0.05-0.29-0.37  0.34 -0.07 -0.22 1.00

TAXB 0.29 -0.11-0.01 0.34 0.37 -0.41 -0.03 0.07 -0.33 1.00
PPTY -0.27  0.70 0.85-0.54 -0.58  0.47 -0.13 -0.58 0.30 -0.22 1.00
FINF -0.22  0.56 0.78-0.51 -0.55 0.50 -0.19 -0.50 0.19 -0.14 0.73 1.00
LABF -0.06 0.27 0.51-0.15-0.18 -0.01 -0.11 -0.21 0.11 0.130.38 0.27 1.00
GOVINT| -0.27  0.70 0.80 -0.54 -0.60  0.49 -0.13 -0.53 0.36 -0.31 0.8 0.66 0.34  1.00
(E A3) 37154 Lol
37t 9 s gk
Australia, Austria, Belgium, Canada, Chile, Czech Republic,
Denmark, Estonia, Finland, France, Germany, Greece, Hungary,
OECD Iceland, Ireland, I.srael, Italy, Japan, South Korea, Latvia, D OECD - 1
Luxembourg, Mexico, Netherlands, New Zealand, Norway, Poland,
Portugal, Slovenia, Spain, Sweden, Switzerland, Turkey,
United Kingdom, United States
o7 Australia, Canada, Ireland, New Zealand, United Kingdom, United D ESR - 1

States

A g

A7)/
At 9%

Afghanistan, Albania, Algeria, Angola, Argentina, Austria,
Bangladesh, Barbados, Belarus, Benin, Bolivia, Brazil, Burma,
Cambodia, China, Congo, Democratic Republic of the Congo, Costa
Rica, Cuba, Czech Republic, Denmark, Ecuador, Egypt, El
Salvador, Ethiopia, France, Guinea-Bissau, Guyana, Jamaica, Lao
P.D.R., Malta, Moldova, Mongolia, Mozambhique, Namibia, Nepal,
Nicaragua, Pakistan, Peru, Romania, Saint. Lucia, Sierra Leone,
Slovak Republic, South Africa, Sudan, Sweden, Tajikistan,
Tanzania, Trinidad and Tobago, Tunisia, Turkmenistan, United

States, Uruguay, Vanuatu

PREG =1

FF AR AME R 7Y, EE, 2011-2016 713 TR Hul PAo] A
A& World Bank.
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Transfiguration of Liberal Ideology and

Liberty-Prosperity Relation

Daechong T. Jaang™

Abstract

Liberal philosophy to this day has evolved into three distinct, often
contradicting, ideologies, namely, Iiberalism, libertarianism, and conservatism.
Originally, liberalism, now referred to as classical liberalism, traces back to the
notion of personal sphere which should not be viloated by any socio-political
intervention, which in turn was based on the concept of god-given or natural
right. Differences among these competing ideologies are manifested by the
degree of intervention or by the political disposition of ruling government, most
vividly in the level of economic freedom and in the economic performance of a
nation. Empirical analysis in this paper clearly indicates that economic
performance is strongly influenced by such factors like the level of economic
freedom, the historical experiences or the tradion espoused by original
liberalism, while, on the other hand, negatively affected by the ideological
disposition to restrict them.
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