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“-- To be sure, the colonial legacy would not be the sole factor in the
modeling of the South Korean political economy after 1948. Nevertheless, in

looking at the recent transformation of that country, especially during the
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crucial two decades of rapid industrialization under Park Chung Hee, it is
difficult for the colonial scholar to shake off an uncanny feeling of déja vu,
a sense that history not only prevailed, as one might expect, but that it
prevailed with a vengeance.” (Eckert, 1991, p.259)
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1. NEXZ|e| BHEE

ZaA37de] (Figure el Yeht ok WA (Figure 1) (a) o=
A7) Gl Bake] 1919 GDP7F UERY gtk olof] wEw 1925\ A7A =
et AEo e Bl v 19269& AR e R J3to] |
ol GDP7} Bake] AL FYsta 1940490 E 33% 7HF O] =uh o]Ae HA

Aol 3ol Fak ik o} o5 o]83ly] 3 tig FdAdel 1926137

5) www. naksung. re. kr/xe/sd_index.
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1.31%, 53] 79 2.62%th 6 12]an 20059 sH7x 2 Yebd 201199 1
A FUFAYLS ok} HatolA] 7hzh 857k, 82vkelolqlar 1943dell= Zh2t
1299k4 7} 1889kdol it mEbA 329 Beb ke Hake] 1919 SuiFAgske
247}y 52%, 129% Z7Vekdeh D

ole} T LAE AHEH AlAAC] 2R Hlwa| B v 2k A 1911
d 1943 Ate] 1278 A =7 1909 FliBAAe] dEdESTRES
1L.03% 2 AA7E 39% 718tk 9 agla 22 7|3 AlgE 47)=510 9] 4
S 1919 S FAAke] AF TS 2. 49% 0] AAVIA = 120% S7FeIth
5 ARIA7] Fee] %1i1*é%% AH9 1270=re] e SRRk 205 47
FHOE =332 & 5 vk Maddison®] F4el wad 2-& 7|17 AAAAE
mid 3t 0.93% =2 Agetich

(Figure 1) Economic Growth in Colonial South and North Korea

———South =———North ——FKim Nak Nyon(2005 price, Won, left] ~ ——Maddisan{PPP §, right)
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Source: (a) Naksungdae Institute of Economic Research, www. naksung. re.kr/xe/sd_index,
(b) Naksungdae Institute of Economic Research, Maddison project, http://www. ggdc.
net/maddison/maddison-project/home. htm, 2013 version.

6) 191195 292]7] 1919 25e] 7P =% 1941479 a9+ AA4GES o)
BalolA 42k 2,01%, 3.12% Atk

7) ARA] 197 FUlFAo] 7 E9d 1941039 Fik Bate] 1919 HulFAAke 247}
1617k, 2017kdollch wheba] 1911AFE 19418704] 30 B2t data) Hate] 191
WEAARe Z47F 90%, 143% Z7}1ekith

8) 127l exEgol, Wylell, Wnla, fAgs, zaks 5 FEE oF, ddds, »
24e], 2=9Hl, =92, F=olth

9) A3& Figure 12 Z5o] Vet 9l Maddison projecte] AHEE ©]&31Th

100 AdE =S 25, FEAs, v=, Adceth



(Figure 1) (b) & 31D 3} Angus Maddison®] 2]71#]7] F3le] AAES H]|
wata g}, (Figure 1) (b) oA Maddisone 12 933l w2 A4Sl
Ad-& Maddision®] 2713412 o ede] &S 4838t 3 AlAIg |t
olo] w2 Maddison®] FH Ao = 1930dd] vl-¢- w2 Z4A|Ad 7o
Ao wo] gty v Auhde] FHA o 2w 19 2 wE gifo] gt
oA dojuytar giA] gdth

(Figure 2) (a) olli= Ado] ¢ date] 1909 GDP9F BA] AlAIZAIS] A=
Tolgka & 4= glE nlae] 1919 GDPUlH] @te] 1919 GDPe] H|&e] Yepht
ULh 13 ofo] w2 2WIA|7] Fake] 191 GDPE A% T 1.31% = F7FebA| Rt
AE=Ql vl=e] 1919 GDPE wehAle Fata vy 5 Anxd sk A4 o]
o] geolsl= wEhd7] (catch-up) el YEPA] &kx itk 1930 &4t 1]
ol A7 Faro] BAYEIS u) ulF o g O Zlo|rl njmukE A Fd o
w3 ol dAA oz w7 7h dojus K HAARE 1930 ] FRte.= 7
AA el o8E FE Sk vk 14

AR27] g=7Ale el FER AL Wgdelzt & 4 Stk (Figure

2 (b) ol 2 5 Q= vihks 71;01 3 %501 FAR ufe] YA Ho
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GAle] AR} 1907 2502 P_Ur AR B 2k R e ARA] A
of WHpAb, FAAAT R FAA I 2 2 FH 0] oA ¥ TR Wi
olgta FA & girh. 53] TEHA o] WA o] FollE nl A3 MFE Hol

11) 243 (2012) I SANAAATFA2] S 0]#] (www. nalsung. re. kr/xe/sd_index) 2] Tlo|E]
E Zxg A

12) 1911:de] 10 FuiEA%k

13) 7l wet byl gide vekd 7t vk aEiv diREe] wekr] AT 9
AAZRA A& tdeR st itk nlxo] 4=, vdds, Wrld, S35 BT AA|
3 AdE=eR Supd AL 190070t

14) Maddison®] HlolEle] wam F3716] AAAQ vle] 1919 GDP Helzlrle §4 ol
Yajola Qolve, @l m 2047 Aebia) AANER beile 1947] Fi 023 5
%, olZalEl oA BAle] AANER 93w} Qolstn 2047 Wikl 29

QoA V1% weo) 7 el
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(Figure 2) Economic Growth in Colonial Korea
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Source: Naksungdae Institute of Economic Research.
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25,900, 0007 o] aL @k 17} 16, 346,00078, HIF AF7}F 9, 554, 0007 ] ATk
B2o] ol Ff = 34 d =9 AWt 1. 29% 2 =713k Mo I3ty Esle] ol Zb
zb el P 1.14%, 1.56%% Z713E Aot

QoI AR ARGl delte S & & Atk 2R 4]
97431 19609 F4 0] 58] e Avhk A ool thate] Lotur] HAfel
20417] i @] AA] thale] o et 2o,

(Figure 3) Economic Growth in South Korea after Korean War
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Source: Bank of Korea, Statistics Korea, FRED Database (The Federal Reserve Bank of St.

Louis) .

16) ©] &A& Cho(2015) o 71%&txm Uk
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(Figure 3) (a) olE =424 Z2 25 1953 o] F njglz vepd d=re] 1
A W& 9 Ad GDPOF vl=re] 1919 tiH] =] 1919 GDPE] H|&o] HAE
2 Yeht ek 19539 =] 1919 GDPE vl 66229on ol& = 1919
GDP(2,433€83) 9] 2.7% 9k A A FH<A 19621 g=2] 1919 GDP+= w8} 90
gdE|lor ol ular 1919 GDPY] 2.8% 2 4 W Bt AAZAA el AE=9] vl=
o gt wabd 7] (catch-up) 7F 28] dojukam U] Fkch

agoA B 5= e uke} 2ol 1919 GDPl| 9lof dh=ro] m=S whebity] Al
A2 1966374 F-Elolth 19661 ¢-=9] 1919 GDP= 7|3} 12898 & n]= 1
D GDP($4,147) 9] 3.1% 9ot 283 v= 1999 GDPY 10% S 238 A
1977'delt}, w52l GDP thH] g2 1919 GDP& 197813} 19851 Ale] 8
Bt 13.8% ¢ wEe] Aot 1 o] 199672 whEks 17t ulg- whEA] Ao
Wtk & 1986 o] ¢ thA] gk=o whepitr|vh AlRbE o] 1986'd M=o 14. 7% ©]
A =] 19019 GDP7F 1996 d0llE 43. 7%l o]23] vl thA] Haj 19863 ©
19963744 gh=r] 191 GDPEl wl=re] 1913 GDPel gk vl&L ujd Pt
10% A=A Z71819ch

1997l LAYZE ofAlo} Fg7]E o] B AL 8Tt 2897

o]xel 1996l Hlal 1998 =] 191F GDPE w®l=r 1909 GDPel H
19.1% FE ZH2sldth. AAES 19979 2.7%¢4 1998 7.0% & Z7}1ek3)
CH(Figure 3) (d) #=). Le2lvt 19999 o|F =7dAl= w27 sl Ea3ict vl=
o] M =Zgle] 97| i 20089 AAFEA7I=E =14l eyl s 3
FA & = glolem 20149 g=e] 1919 GDP= 7|3} 27, 9632 =2 vl= 1913
GDP ($54, 370) ©] 51.4% %Itk

6. 2574 FA o]F Z=ro] 1% AAGDP AgEo] (Figure 3 (b) ol WE}
U gith olo] wEw 6. 2584 o] F o] AALH S SHAR Fudte] B
Atk S D= 19629714 A|&E 713 A7) (long term stagnation) o]t} &
Alofl= o] Aol WA Zoll gjE Hgom AR oo &7t XA
T, 71E 5 ALY B F olEE ozio] oA E A&E 1 W A7
A9 A=A E wgdl A oEE TS We Esla Tk
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71 912
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F A AT E 19633 5E 19683 Alo] 2 W AA|AFo RN &
=g o gl oAt 11 1962 A1k AANE 57d Algo] MEE L Al
78Rl 7HEstelr] AR Al7]elt) 32 affel] Akl
A7 AHA L st o] o] Folxleh 1ela o= AHEA ] =95 fl3l 9
S A =t HA o g vk o= AHRA e A FUS g 5A4ESke]
SE7F A 7] el AAe] Fort elFrel flEa o9& 4l
Atk 7AAL AE =g Ao el o & e BE ALS A
o] 7o FRIETE AT Fak Alele] m&mErt 1968 2¢l] 2HEEA e
™ 19709 7€l JHEHATE 1 Abe] ko] 1919 GDPE7HE-E 19634 6. 3%
A 1968 10.9% 2 F71sIr d=7dAl9] 714 S8t 7S EE o] A7l &
7] AlEFeE Aelgtal & 4= gl
n= 1219 GDP oi¥] &= 1913 GDPe| &S 1969 4.3%l4 19899
25.1% = 371tk AlAIZA] AE=el vl w717 19709 d < 1980
o WEA dojd Zolth Iy F 7zt BF w2 AGES AEssd=
Esta 197019k 1980 d = vl D3ttt WA 19709t = wl§- S
A7tk 5 2419 571 (oil shocks) ® el f77F 2A) A5sldel g2
Y 7k BE ool ARKE HIET AxAlol7] wZel frket AAA] 7HEe]
S S AA R IAFA A AR & FHl gtk velrt 1970
v AAHemE Ttk W] dEEe] FATAE B M-S 2elgn
Bl 19799 10¥ 26 tieR o Alalehs H5<5 stolab =tk e A<l

7.0
- =
olgfgt &gt = Eela 1970l = Fslehad S48 Qs B2 =85S 7189l
g3 s3] Alsabdel uhE FAxA Ty vjx dAF oFfoldd £
(Paul A. Volker, Jr.)<l &3} BielZ# o)A (disinflation) 3 Mol w}E wj=e] E3}

ol 1980t X AR g2 Alde] AR dt=9] 1919 GDPF7H2 1969

17) 2 427 nvle} Zo] Rostow (1960) & o] Z=<FHA (take-off stage) 2 F21 Uth



16 #BEATE A5 - A1

AHE 1989971A] it 8. 4% =2 wl% =A] FAEHATE B0l (Figure 3) (b)

A & gle vkek o] d=o] AFEE o] 7R Tk = A ENE BRE ol

2 stghehe FAIE YERA] skt 18) o] 713kE d=AdAlEe]l 1eAdgrlet
= o]

ShH, 1980t @A 7 ole] WA Pt o] Al7lelth 19 AR =,
1980 el = 1Z#o]Ado] g€ Al7lolth. (Figure 3) (0) A & = = Hhet
Zro] 1969l A 19811 Ato] AB|AHE7} AJ5E<] Ht 16.5% <l Dot 20 1
2} 1982 o] Fo] AH|AETL ASES 10% olIZ fXEJek B4, 19801
e =] deloErrt A 2o A7lelth. g tieoEEs 1981d
83.9%°I" Zo] 19900l 59.3% 2 #astdh A, 1980 =& E#
AR o] Agor on Qe FAFA| ZAE 758tk 1987d ¥ 1988 72
A BAe 242F GDP2 8.2%, 8.7%° 23k JAl, 1980dtle =7 ﬂ
o] 2Rkl AEelA F3letad o2 FAZL ol F g A7t D‘rﬁﬂﬂ, 1980
ddle d=re] AYEc] Aoz 3% o2 "ozl Al7lo|th((Figure 3) (d) 3
z). 3% "] A 198858 1997d7k4] 10 3+ A1 &= ok

ST AALA L AA = AEH g go] Bk 198997 FE 200837 7HA]
gt & 4 gith o] 7I3F Bt S AAlE MR AT A RR] FHAR
£ wgkor (Figure 3) (h) Fx) 1913 ZAGDPE mid 0.305% FEQIER 7t
a3k 1990\ o] F 297 |7E A 1997 A7 d=AAlE s ME
oh S8 S ARsE R B A A EA 53] 234l ojapEo
AgslE ol om ejxele] Tyt Bl &8sk 1997d 12€ 32

Rl
<

B

3

3971 & glolal=d I 8 Ylo = Qe FA I Xy
Qo) A BT, SB9e ke EAAE e 94
Atk F-A3 719do] el S T B2 5879 =

A=A 1999 ol F vj$- w27 3)Eaisich

=R /R S R

17
s

18) =3 e AAAL] AL 2047 Fut woksle B AAdA Jela gtk ol
sl Holl 2pA|E] AHEy| = gt

19) =230 (2005) Z=Z.

20) GDP HZdolEle] S/ 18.9% 2 Y-S &Skl oA AF3t vhel o] 1970d =
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(Figure 5) Composition of Consumption
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(Figure 6) Composition of Investment
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(Figure 8) Some Industrial Indices
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(Figure 9) Value Added of Other Services
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(Figure 10) Education-Sanitation Expenditure of the Colonial Government
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... Growth in the stock of useful knowledge does not generate sustained
improvement in living standards unless it raises the return to investing in
human capital in most families. This condition is a statement about the

nature of the stock of knowledge that is required, about the kind of



knowledge that is “useful.” But more centrally, it is a statement about the
nature of the society. For income growth to occur in a society, a large
fraction of people must experience changes in the possible lives they imagine
for themselves and their children, and these new visions of possible futures
must have enough force to lead them to change the way they behave, the

number of children they have, and the hopes they invest in these children:

”

the way they allocate their time.” (Lucas, 2002, p.17)
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Macroeconomic Assessment of Colonial

Development in Korea™

Jang Ok Cho™*

Abstract

By looking into the data collected by the scholars at Naksungdae Institute of
Economic Research, we ask the following two questions on the colonial
development in Korea. (1) Was Korea developed economically during the
colonial rule of Imperial Japan? (2) Did the colonial development cause the
rapid growth after mid-1960s? The answer to the first question is conditionally
affirmative in the sense that the development was not enough to remove the
poverty in colonial Korea. The fraction of consumption in GDP was very high
and that of basic foodstuffs and clothing in consumption was also sustained
high during the colonial period. In addition, most of Korean people stayed in
agricultural sector. The answer to the second question is definitely negative.
Firstly, physical capital accumulated in South Korea during the colonial period
had not been much and wiped away after WWII and during Korean War.
Secondly, human capital was not accumulated so much as to cause the rapid
growth since mid-1960s. Thirdly, the whole story relating the colonial rule to
the strong government of Park Chung Hee has been far-fetched. Lastly,
institutions are not sufficient but necessary for a rapid growth. Furthermore,
Japanese institutions were not the ones enhancing economic development. In
sum, the colonial rule by Imperial Japan helped Korea little with the rapid
growth since mid-1960s.
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