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Axtg o= de] ATk (Newly Industrialized Countries: NICs) ]
fEAel ygtel 3= 7gAR S A48t Zo] e e HolM A4S 7t
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AP E 52 9 2n]go] dasta, sA R Oﬂﬂzw s 5 19
AR sl sliAe ale] dRY 3R BRSS9
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ole tigt Al HAFEA ZAZE Head and Ries(2003), Arnold and
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1, 070789 7t 2 7192 o= ail7] Wi 53 A AH1FAE 4
o Faske 719l 77t FEAA 7P B TS A8, Girma, Kneller
and Pisu (2005) &= 11, 824709] 7192 tide= ap &3k Fadst= 71y +
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@AE A%e B4 Ao /9eELAARE o183 Cho, Chun and
Hur (2012) & FAE} 5091 o] A& 39 ol4e] $elutet Alx4 719 oA
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27193 s @A Izt Sk A e 7 FATE Holeth 2 A7elMe

BRI Fe 29 o}9ad] /|9 e FRoIA ALetn, RAls FEE FE3} o

Z} 7199 =A3F Ak 53 QAP TAR FEs, IA|Sk dEke] oA
o e 7I9-dES A vhadt 2ol gt owg wA3t HEke $sA|
% W79 - (domestic), =AI8E A & & Fhsh= 71938 (export) ,
T 7H mAsE el FE A7 TFAE B Ttk 71938 (export &
FDI) 0.2 et 7199 FE FPodie G FEYo] 0itt I =

= g, A FARE Lol AAL T, 240 R

£ 53 9] AF|AFH(AEF 50%014 22D T BAEA}

(FHEF 20% 914 50% VR 22 o =&, 9, e FEE o 7ol 02t

a9 - FAES FPote 7Ider Ptk 1) &, FE8F0] flo] L&A

AR EANE Ffsks 71 £ 1007] nite s ASEA S SFesy]de
UF B2 571 2ol & Aol BMudedls x3ebA] ekt

7199¢] B E F7PH] 71Ee Faaidst me i ARE ARt
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Zb 71el Feade mEasies 232 JHE FuIsx
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FE ol &ate] AAstelith. 719 EERAIAM BER A E P A 94
Y (i E v ZA7h-nf 3 dutdeiuleypdzn) 3t mEH 8] Fos Aol
o = AR TP A7 A 22A ot AARIAE AR WE
Gk St A B R0l KIP (Korea Industrial Productivity) FAF 7FAAI G5 A}
gsto] Az gkstslth (Chun, Pyo and Rhee, 2008). w=gdibde AARIPIAS
A ZEAL R o] AlAbsksih
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SAS WAz 224 714e] BHoR st sG] Bt A
G EAS TP Utk B AT E $o8A] APl B 9P EA)
= Q@B BAEe] 9lA @] mhie] BAolA] A g



14 REEEmTE A6l Al 1%

(E 1) Medd oz Ixst Mekg $dsks 71 =
2007 2008
A . Export Export

Domestic Export & FDI Total Domestic Export & FDI Total
AgE 176 % 28 280 149 87 27 263
S8 12 17 7 36 13 16 6 35
Ll 2 1 1 4 1 2 1 4
AHAE &AL 88 65 27 180 71 61 22 154
of, ojFdrxe B HIAFE 88 21 16 125 68 17 17 102
7V P Al 13 9 5 27 9 13 9 31
A 2 YRAE A 19 4 2 25 14 1 2 17
gz, Fo|l & FolAFE 57 37 11 105 47 47 10 104
A 9 7|2ujA EAY 33 12 4 49 27 12 3 42
FA2 e @ N4AAE 4 7 1 12 3 8 2 13
ated 2 AE FE A 63 130 64 257 50 138 53 241
954 B4 9 oE 41 71 11 123 36 720 14 12
IFAE 4 ZAEAF 120 129 74 323 90 114 72 276
HE4 %%xﬂ% 9% 0 24 160 89 36 22 147
3 2% 91 116 41 248 83 114 42 239

BE7FAE 714 2 7 A 126 117 45 288 103 112 48 263

AABZE AZE] AAF o&F 1l
ArE ARH, 9 S S 146 172 142 460 128 147 146 421

A

9%, A4, F7] £ AA 23 58 39 120 28 68 37 133

A7) 4] 85 135 55 275 84 114 46 244

71k 714 2 Hn) 113 272 108 493 99 269 95 463

AE3} 2 EYd 249 233 106 588 206 217 124 547

718} 574 41 27 14 82 34 31 M 79

A 21 13 9 43 18 13 8 39

718k AE 10 17 8 35 9 15 9 33

AA A=Y 1,717 1,779 842 4,338 1,459 1,724 829 4,012

FPstA] b= 719D (domestic), AR
Ak (export), 27} YAHEAS BF Fgele §

1 AAFE (total) 2 o3t =48}
+ 1
7K 2F9] 79T e s FAE otk

oz Lol ek
AEAZ G A (export & FDI)

ek
U=

TE7

=
o

Add, A== HEg Aol

FE 1, 77970 (41.0%) <+ 1,724

=3 AR FAE BAl 5

7%) 2 7V @ vles etk
o

S8 qtE7F 2 A E Hetst

(GE D 7 7A3t Ak &t 7199
o} 20079% 20089 BF &S 5= 719
N (43.0%) 2 7FF @& Hl5E AR gl =g
et 7199 5 84271 (19. 4%) <+ 82974 (20.

ol= 71d&EIALe] Fio] 501 o] A

H= 0 o

to,

7]

o
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16 FEFERTE A6l A1 &

(Z 2) =HEt H2tof mME Yadots

Domestic Export Export & FDI Total

2007
Mean 56. 85 68, 94* 77. 87" 65. 89
Labor Productiviy 40. 05 44,93 55.97 46.19
Min 6.28 10. 43 1171 6.28
Max 740. 16 454. 81 574. 33 740. 16
Mean 14.88 16.16* 17.58% 15.93
SD 10.61 8.72 10.12 9.83
TEP Min 1.49 2.6 3.19 1,49
Max 203. 36 91.35 119. 08 203. 36

2008
Mean 61.08 73.29* 85. 15* 7.3
, . SD 39.47 48.18 61.12 49.13
Labor Productivity 3.39 12.75 13.96 3.39
Max 427. 64 604. 85 605. 85 605. 85
Mean 15.72 16.99* 18. 40° 16.82
SD 12.36 9. 64 9.84 10.79
1EP Min 0.87 3.19 4.77 0.87
Max 274 118.89 112,79 274

12007 (2008) = FEE-L 2006-2007 (2007-2008) ' 71%F Bt I1HLEZAL

4,338(4,012) 785 F3Fetar Sloh A AXHREL o =A|8h Heke FgolA] o Ui
1t}

7]?3%‘%(domesti0> WAt ohet sljelA el e drlsle 27195
4 el Ay FAE BF Fdke d el FA |9 (export & FDI)

e $27 9, $E7lda oHS’JTZMOS Hule 7
o]
H

Ae FRae o, 5 7|
A A7k Agke AR,

V. 7

o?r‘.,

743}

1. Ezngz-An2r-z A

B =RoA AMREE FRygZ-sna2ye2 AL Delgado,

= Wk $rel AgdE
2 43) .T%ﬂ% 5 A1) 7 404 B 2 wa*% %
Ein

Farifias and

Ruano (2002) ¢} Girma, Kneller and Pisu (2005) £2] AZ=E-A oA /\}%6 gomn,

At 7re] FizkS vlwsls 2% (parametric test) ©] obd,

=
SEE T tE5E HHG= B E4AA (non-parametric test) ©|t). FEIREI-A
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=
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e
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=
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18 FEFERTE A6l 3 A1 %

HO 7—1;8]61— oh;].

=AY Hy: Fle)=G(x) vs. H :Flz)= Gx) (5)
G=H1AGA Hy Flz) < Glx) wvs. H,: Flx)> G(z) 6)
I5AHB: Hy: Flo) > G(x) wvs. Hy:Flr) < G(x) (7)
(O® 1) ISt MEfE FHEERE
A =B LP), 2007 B. 82444 (TFP), 2007

In(LP) In(TFP)

C. %A (LP), 2008 D. 844404 (TFP), 2008

6
In(LP) In(TFP)

12007 (2008) A= FEELS 2006-2007 (2007-2008)d 717 Eot 7|dEEFAN] E3H 7)Y
4,338(4,012) /W& Tl AAe gt ZAE A= EJMX] e Yz
(domestic), HAM (- - )& lﬁ—’F’\] A ol sl Aol = FBulste $E71QA S (export),

30

R B () & £29) AOAITAR BE S AAFA 1AL expon & PO
AV FASERES Uehid,

® Qo) FA5 Qe 5% 2 A AH A Faol o] wre} 36 Lol
Atk 3 200793} 20084 F Ame] Aso] U B4 ANse, F1ge] A
4 AER FR2AWT =EAM T HE ol gtk (2 DS 200793
20084 5 QS T Ae] A Aol thald) A2t 371A) Aekel TR EEE
2 nejEeh (3 19 AshC 212 200793} 200839 =B A
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7150e] A Axpel =Agh Wek
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G ) Mw N mﬁ, [l & x ® ww b
_ . . ~o g ry ~ % e
T T 5 5 M2 S oSy iy X
wA g T T ZypTY EEggl
= W W T X o W omo cxE e 2
o) O._ ﬂmo = ) o#a T H oW ‘_M.W =T %o &a o
TO o D‘mw_u oo T B W AdﬂJUATﬂVI

XOX‘/ ) of T ‘mw_/
~ R 2 X = P oo oo 8 XK of W m A
7N = [ G s T ) "
% — o o Mooy g N R, S AR
225 =Y% o BH BH g FF
Py 5W T RRETNLS T 2 E
& - 2o %.ﬁiﬁb_b% o= 22
0 wm%(aa ﬂ@_owxdri R
I ERET mx ¥R g Shyay
R E T b o) mmﬂom_m%ﬂ ERC R
HENGR R LS T T Bk RE
w S p TR 3ErLFH EIELY
W aR < B o BT m oo )
% % o d 2 5 T % T DA I
o KLT® o SECH TP oE o N g of R
oA R . S (R w1 o AR
o 7 = ™ N T Y o= T o X X
X REE= — 3] o X T o 5o o
?mmﬁ<mmp R A wn;.wmwo%
W 8 X R R T T om 2
T v R zldsdr 4% ¢
~ X .= |
P v B Begwome T o EH
BeERRE oy I L e
= N TN = e — S T X
I T e S ol N S T VM S S )

B o KR g wmr S
R A e
XLEP e xo®ygge U8 1
ST R 2 MR ey w Yy e
TERp PRy NGy REE DR
D7 8 Ep®a p oW c®BFS °
TR X Z N T T o kT T R B

]
H

stol = A

A7V A

2143 7211
A7 A8} el uhE A

1

T

[e)
FAe) HolE B

q

=

71
gen, ol At

.

PN
T

=

=

=
il

& %
EE

]

=

|

R

g

3lo

A

7195 e (export & FDI) o] Arbdol Aibgel 7eols} 7149
&

(3) el AF7ME e =7 717k Wi

A Alolo = A4k el ol &
2 9] o)A (transitivity) ©]
2V 917 (g Dol &
A8,

2~

R
A7) £ 2 ol 12
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(Z 3) MR M2kt Mty £9f: SR22I-A0|2L T AH
F vs.

vs. G (1) F=G (2) F&G (3) =G
2007
Labor Productivity Domestic vs. Export 0. 175*** -0. 001 0.175***
(0. 000) (0.999) (0. 000)
Export vs. Export & FDI 0. 083*** -0. 006 0.083***
(0.001) (0.962) (0. 000)
Domestic vs. Export & FDI 0.243*** -0. 001 0. 243***
(0. 000) (1.000) (0. 000)
TFP Domestic vs. Export 0. 109*** -0. 005 0.109***
(0. 000) (0.961) (0. 000)
Export vs. Export & FDI 0.082%** -0. 008 0. 082***
(0.001) (0. 926) (0. 000)
Domestic vs. Export & FDI 0.182*** -0. 005 0. 182***
(0. 000) (0.976) (0. 000)
2008
Labor Productivity Domestic vs. Export 0. 152*** -0. 001 0. 152***
(0. 000) (0.999) (0. 000)
Export vs. Export & FDI 0.113*** 0. 000 0.113***
(0. 000) (1.000) (0. 000)
Domestic vs. Export & FDI 0.250*** -0.001 0. 250***
(0. 000) (1..000) (0. 000)
TFP Domestic vs. Export 0. 112%** -0. 005 0.112%**
(0. 000) (0. 960) (0. 000)
Export vs. Export & FDI 0. 100*** -0. 007 0. 100***
(0. 000) (0.950) (0. 000)
Domestic vs. Export & FDI 0. 200%** -0. 003 0. 200***

(0. 000) (0.989) (0. 000)

12007 (2008) % FE-S 2006-2007 (2007-2008)d 7IZF Bt JIdSERAl) F3E 719
4,338(4,012) 715 T3t itk AATEL o3 IA3} A Fsh] Fe W7197
o (domestic), WA ofe} s AR = Afste 271980 (export), FE7 319
AREAE BT Fdshe TG4 (export & FDI) & 37K S/ 7@ es 74
otk Fo} G A2 T 5413t ek Faste 7193wl Sake i 719 Bae]
AgETEoth (1), 2), 3)2e ks Ihe] A7l e FRuRL-2vj2wes 1Y
EA %o, 235 oko] LAl p-grolth *, **, *** 2 77 10%, 5%, 1% FlFEdA T

P A4S F e BT,
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(F 4) =Mt defnh 4oty s AN2HATE 04et 39
F

Fvs. G ) F=G (2 FEG (3 F=G
A. Capital intensity: Above average
2007
Labor Domestic (760) vs. Export (729) 0.173*** -0. 003 0.173%***
Productivity (0. 000) (0. 995) (0. 000)
Export (729) vs. Export & FDI(316) 0.099** -0. 001 0.099**
(0.027) (1. 000) (0.014)
TFP Domestic (760) vs. Export (729) 0.129*** -0. 004 0.129%**
(0. 000) (0. 988) (0. 000)
Export (729) vs. Export & FDI(316) 0.099** -0.011 0.099**
(0.027) (0. 945) (0.014)
2008
Labor Domestic (643) vs. Export (722) 0.144%** -0.005 0.144***
Productivity (0. 000) (0. 981) (0. 000)
Export (722) vs. Export & FDI(324) 0.106™* 0. 000 0.106***
(0.013) (1. 000) (0.007)
TFP Domestic (643) vs. Export (722) 0.115*** -0.011 0. 115%**
(0. 000) (0.917) (0. 000)
Export (722) vs. Export & FDI(324) 0.098"* -0. 008 0.098**

(0.027) (0.972) (0.014)

B. Capital intensity: Below average

2007
Labor Domestic (957) vs. Export (1, 050) 0.193%** -0.002 0.193***
Productivity (0. 000) (0. 994) (0. 000)

Export (1,050) vs. Export & FDI(526) 0.092°**  -0.009  0.092%**

(0. 005) (0. 950) (0.003)

TFP Domestic (957) vs. Export (1050) 0.109*** -0.008 0.109***
(0. 000) (0.938) (0. 000)

Export (1,050) vs. Export & FDI(526) 0.092°**  -0.011  0.092%**

(0. 006) (0.913) (0.003)

2008
Labor Domestic (816) vs. Export (1, 002) 0.172%** -0. 003 0.172%**
Productivity (0. 000) (0.992) (0. 000)

Export (1,002) vs. Export & FDI(505) 0.130*** -0. 002 0. 130%***
(0. 000) (0.997) (0. 000)
TFP Domestic (816) vs. Export (1, 002) 0.113***  -0.008  0.113***
(0. 000) (0.947) (0. 000)
Export (1,002) vs. Export & FDI(505) 0.108***  -0.006  0.108***
(0. 000) (0.975) (0. 000)

2007 (2008) A% EELS 2006-2007 (2007-2008)d  717F B9F 7S ERAN X
4,338(4,012) /NS E&ata glom, etk AREA e (AAFHY 193 24 3
o 71F 49 170 Aol &3k 719 1,805(1,689) /HeF 8k 1370 Ak
2,533(2,323) W& FAE Y slek, 24 Agk ¥ 7] 5 2 dg do] 23 ok &
Fol G A= b A3 dgs $3she 7193 &3k M 719 A
otk (1), 2, 49 &A= /M9 AT/ gt FRuZE-~njaxx A%
o, 235 ¢te] Ak p-grelth ¥, M, & A 10%, 5%, 1% FFEold AFTM
g < EAR *117}11 A3} Aol thek At 99 AolA (transitivity) &
© 2 Domestic vs. Export & FDIe| g A% Azte= B oA Husta

A
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7199¢] A Axksh =g der 23

4,338(4,012) 7HE E3s}

k!
3
1

sloml, E R&D ok (159

(% b) =HS Mfoh MAN 20 R&D RATE 12{st H2
Fvs. G () F=G (2 F&EG (3) B=G
A. R&D intensity: Above average
2007
Labor Domestic (761) vs. Export (1, 098) 0.187***  -0.001  0.187***
Productivity (0. 000) (0. 999) (0. 000)
Export (1,098) vs. Export & FDI(539) 0.074** -0.013 0.074**
(0.038)  (0.878)  (0.019)
TFP Domestic (761) vs. Export (1, 098) 0.113***  -0.003  0.113***
(0.000)  (0.994)  (0.000)
Export (1,098) vs. Export & FDI(539) 0. 085** -0.011 0. 085***
(0.011) (0. 910) (0. 005)
2008
Labor Domestic (665) vs. Export (1, 056) 0.161***  -0.003  0.161***
Productivity (0. 000) (0.993) (0. 000)
Export (1,056) vs. Export & FDI(529) 0.096***  -0.001  0.096***
(0.003)  (0.999  (0.002)
TFP Domestic (665) vs. Export (1, 056) 0.110***  -0.005  0.110***
(0. 000) (0. 983) (0. 000)
Export (1, 056) vs. Export & FDI(529) 0.089*** -0.010  0.089***
(0.008)  (0.939)  (0.004)
B. R&D intensity: Below average
2007
Labor Domestic (956) vs. Export (681) 0.147***  -0.001 0. 147***
Productivity (0. 000) (0. 999) (0. 000)
Export (681) vs. Export & FDI(303) 0.129***  -0.006  0.129***
(0. 002) (0. 984) (0.001)
TFP Domestic (956) vs. Export (681) 0.078"* -0.028  0.078***
(0.016) (0. 538) (0. 008)
Export (681) vs. Export & FDI(303) 0.112%* -0.007  0.112***
(0.011) (0.978) (0. 005)
2008
Labor Domestic (794) vs. Export (668) 0.148***  -0.002  0.148***
Productivity (0. 000) (0. 996) (0. 000)
Export (668) vs. Export & FDI(300) 0. 144*** 0. 000 0. 144***
(0.000)  (1.000) (0. 000)
TFP Domestic (794) vs. Export (668) 0.098***  -0.010  0.098***
(0. 002) (0. 934) (0.001)
Export (668) vs. Export & FDI(300) 0.097** -0. 002 0.097**
(0. 042) (0. 998) (0.021)
12007 (2008) A% FEELS 2006-2007 (2007-2008) 3 717 =<t 7|dEEFAl] E3E 7)Y

tiH] R&D A1E) B3t 7=

9 870 Aol &3k 71 2,398 (2, 250) 709} 3k 1671 Atdell &3he 7199 1,940(1, 762) N2

2
4o} gk, 7 ek 71g 2 2

bp*%koﬁ‘r. R 2 A 10%, 5%, 1% ol

HEASE AIZEA] FAIS) e digk ik
2 Domestic vs. Export & FDIol| tjgt

AR A= B FoA Husln

=AM AF7HE 714

s9)9] o)A (transitivity) & 2E 7

A ek

FARBRLI,

golel, 22 99 57

3 A% 9] 25 o EAISO] Yok B GE NE T
—wﬂ Aste Seshe A9l Sahe A 719 B9
P EEEDPEELECELESU LN S PR

o, @,
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2 o] EAg Aol= fAETh
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(E 6) ZAS R BAY 29 SEIQER

Fvs. G () F=G (2 F&G o 3) B=G
2007
Labor Domestic (1,513) vs. Export (1, 458) 0.177*** -0. 007 0.177**
Productivity (0. 000) (0.999) (0. 000)

Export (1,458) vs. Export & FDI(732)  0.110*** -0.005  0.110***

(0. 000) (0.978) (0. 000)

TFP Domestic (1,513) vs. Export (1, 458) 0. 107*** -0. 005 0.107***
(0. 000) (0.971) (0. 000)

Export (1,458) vs. Export & FDI(732)  0.108*** -0.006  0.108***

(0. 000) (0.964) (0. 000)

2008
Labor Domestic (1, 298) vs. Export (1, 404) 0. 134*** -0. 001 0. 134%**
Productivity (0. 000) (0.997) (0. 000)

Export (1, 404) vs. Export & FDI(711) 0. 145*** 0. 000 0. 145***

(0. 000) (1. 000) (0. 000)

TFP Domestic (1,298) vs. Export (1, 404) 0.081*** -0.007  0.081%**
(0. 000) (0.941) (0. 000)

Export (1,404) vs. Export & FDI(711)  0.122*** -0.004  0.122%**

(0. 000) (0.983) (0. 000)

02007 (2008) A= EEL 2006-2007 (2007-2008) ' 713 BoF VdEERAN EdE 7Y
4,338(4,012) 7} & E719de] §le 719 3,703 (3, 413) W= 4= o] gick 2t ek E 71
7F ek o] B bl FAE ] vk F& G AR e FA8 dgs sk 7193
&ahs NE 719 A FEEERE ek (1), (2, 3)EY 2Ake 37|H :H-r7V‘ l
FRuRI-2vEeI HY S, 23 kel Aks p-gteolth M S d vdy
10%, 5%, 1% FelFzdr AF7ME 7148 § 52 HAet /‘ﬂﬂx] fxﬂﬁr Aetel] o
B Ak 919 Aol A (transitivity) & EE A%l F5H 22 Domestic vs. Export & FDI|
gt 4% Ade B HollA Husta A gl

o]

2 AFe vy gL 717t A5 E ARES] wiiel] A71AQ] A HEke] A
&8 #AEA Eeth webA F 39 (2006-2008) ERF A4 EEshe 719
< AR, 2007-2008'd F<F =AISE Aeke] wislel g BEato] 37 2d
Qb Akl Mg} gl Aol g A8t Aks 388 oz Hoth F

34 B9 BE 39 /19 S, FAT AL WP e 719e 3,032740]
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ﬂgl‘ ;ﬂ -o/] *?‘ 7 ]'01 'éﬂ] hﬂo]—?(] OW}J‘__T_ R 1% Ea 2/1 = = E]‘o%%]:}

(E 7) 2 R2tnt A 290 2R Hete] x4

Fvs. G () F=G (2 F&EG (3 B=G

Labor Domestic (1, 148) vs. Export (1, 293) 0.186*** -0. 001 0.186***
Productivity (0. 000) (0.999) (0. 000)
Export (1, 293) vs. Export & FDI(591) 0.080** -0.010 0. 080***

(0.012) (0.923) (0. 006)

TFP Domestic (1, 148) vs. Export (1, 293) 0.122%** -0. 006 0.122%**
(0. 000) (0. 964) (0. 000)

Export (1, 293) vs. Export & FDI(591) 0.086*** -0.014 0.086***

(0. 005) (0. 845) (0.002)

9 BNl ARE EE2 2006-20089 717 B 7198 B 2A) 23E /14,2350 F, 29
Agt Azke] W} gl 719 3,032709] 719 ez FAE vk 74 A

JXE-HJ

B 71 e 7 AR def 2E qk] B0l sl Fo} G MR T wAIg ks sk
7195809l S3te e 719 A rAgEREelth Ee (1), (2, Q) 29 i AR
7Hel e %—Em_iz Eal k=L e 74733 FAE p—gkﬁ Hasta ek K, ** e 77

10%, 5%, 1% oA AFNAE 71Ae & 98-S T T, Aﬂ7]-;<] ZA|3} Ak T
gk AT £9le Ao (transmwty) & E% 780 Z=Z= 0 & Domestic vs. Export & FDI
ge 74 A B go Bashn oA ok
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Productivity Difference and Globalization

Strategies of Firms

Hyunbae Chun* - Janghee Cho** - Jung Hur™**

Abstract

This paper conducts empirical analysis on productivity difference among
groups of firms that perform different globalization strategies such as exports
and foreign direct investments. Using data on the Survey of Business Structure
and Activities provided by the Statistics Korea, we set up three groups of firms
(domestic firms, exporting firms, and foreign direct investment firms) and use
Kolmogorov-Smirnov tests to examine if there is any productivity differential
among those groups. Our results show that the level of productivity of
exporting firms is higher than that of domestic firms; and the productivity of
foreign direct investment firms is even higher than that of the exporters. The
results of the productivity ordering are robust to various considerations such as
capital intensity, R&D intensity, presence of parent firms, and continuation of
the same globalization strategy. The contribution of the paper to the literature
is the first empirical study showing that the globalization strategy of Korean
firms is determined by firm-specific factors using firm-level dataset.
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