Roy. A. Foulke

Practical Financial Statement Analysis

o

@

g% Roy A. TFoulk # Ezxw ¥ Eilp CSEXERCERR
fr=)s Dun and Bradstreet OOBwqu o Vice President 7 1° i
o Hafgy B THLT TN ET °F Commercial Paper Market.
(ERESQERE) & Behind the scenes of BusinessCiozts RO
Sinews of Emumn.mb Commerce ($XEEHKT EESR) Practical Bank
Credit(REEEs &L HY =EGHA =i

o Practical Tinancial Statemert Analysis o BB PE 11-E5
W RE D) Page T KETEC LHT XHTETHA WLA &
v BMFT BERA siFais =R New facts or up-to-date

material MT KBE | REPET BEERTTC

K BEY BERdM 1 2V ERedt @10

€15 Efdd BRRT F47 A riaRikEd ERwY
ssamdTy S ERwH wTC 4 §IED EKT FTT
o BEStT EEE(Groving importance of Arabic figures in Busi-
nese) & HEET SEBERN TZRDJY ZUERT RERa B
By wTT HEREX HEEN TOEEERELT RET S5
¢ EELT -

Every managerial policy or absence of managerial policy, is refle-

e

cted somewhere in the figures-in B/S inP/L and in the reconciliati-

I



' K

on of Surplus. . -
TH wwd wE0 LT ERENT S
ETT RESTW MKE SE S SFERS
S EHIRTT BEEHTTT SRS
o OEHIEEW AHEMS %A

CIE -

BT

(1) KEEZD #2478 Cfv SEEX
T OERIE<LT TH Emiz.ﬂMHt iy
T BET o 5 #ELT Pe® Civil
war (EXHEE 1<K - 1L XEFRH
LMK FMolM HEEH BE WA W
KB BEHY EREY EEOTT FEREH
EXEK TEWW PRt FLs BEd &
B b mHMEuMP LHRT SEW g8 wmrT
WA IEiT i whT EKE (FTTAH OB
fosn (Double-name paper) of T o i
#icy  FLRpT &=
P OERLRET sdgh PR oUBET
PRm” gy R P TF
7y B¥REXYT 2+ 7 E#bdxT =

EEN EEPTT 2B

M

B<T ¥HT RETH PP TITEHREA P
BH =i NET TR EEEET ¥R
BN Civil War ¥ < ¥RET JAmiA
1o STy Hikdd BLY Ridd
He EXHIRe SEFe TRate #d
HEw, o LUEEN HEEEKTT
ERMEHT mHp SESER RRERT
F HEH SNET BEnwRT # HERR
o AErbT BEEST e+ @l k2o
‘mactatk (Single-name paperd T ¥R sdd-
HRT TRT BE w ARKRY @l B¢
o EEXE BEAwP Edt BERERT

L L

BET LT BTIEFT FEA°

CTEET | KRKEEF 1InRE ESEIKES
7T H |IZR3% 4BHETT M@ Pro
wmnaw statement o m.m...........w W o mw..zw........hmm- ==
BasT TRE® TRT F FTRIT IRIS
¥ om|kdz ERSEglP $KEE =XE
#OESd BNt HSZEKTT BT &



2o FRe KEeRE sprTy o1 RIS
LEDou EESbut EERET 81 ¢F
SEHRE #ETTE | KPP0 EIRSFIW
ET b E<&H RBodis R<EREM
DEFEW @ MT SEEMY =RT SXw
TFEA TRT Tl Potential Investors o X
EH BREFETRT® TdF REESs =8
swd EEHET mT T Ty IR1EE
New York stock Exchanges) fS@dy {ZEERTT
cEmnTwd EEP g BERERSEHE R
SO HEmEA I RMNET
Zgw Stock Crash 7 W ¥ | Sy X
oy molw EEH Securities Act oy EH%
T EQERT EpEEr SORKYCEw B
e HEERTT g% HBe @ EZA
sy SYENKS BREEHT EEdlrT B
KW EEMBRCET RHET U BRET
49 73 woP Sccurities Act 1 T TES

G CoRPTTY | BKKTES RE
©®§ &

I RIRE

K@y CDY "EPRTT sTae  BE¢S
| ROOET LEREH RW ET | ERKET
RET ¥ Re | [WILIRKFTH UKFET 1 &
wEw KEY SRPiT LREET R
T BKw Swdy seRIwede

By &R SEERT IHR<KTR ERW
By BEwH LRGN Xk prRTe R
RN FESEURENT dEQ FET @

4

T SR ERET T $RdW FH
-3

®#3 1Rl=F

SRORW NFETRY ToT EEw REER

e L) HEWE WRTET TEHT =8
st EHEER BRSO SRR ER]

SRH FEHT KET EH® FRET GS
TERRETH =’

KUFT P Fa we ERIE LETT
SHie¥szd ERISERY BEevwE 1 &
S BeT SSeETH SREXSe I8E
W OKERT TE SRS EEe TEeeid

I npm



w &

B HEw TP R®P RTE° T WP
etz TE E<HN EEY LTy
ML ElwReT® N5y KEd L
Eh E< i ERT L2QRODET TWE
1% KRETT @RTH &b ol SR F
P RAIRTE Bl W SNEXKD GERTR
Ty BEEgT SHERENKT Lnd &ET
Rty WEKT gt Leh KT R
B bk ERSRTE #PTTE TIAWY K
SR TEEY e ENEBEXT #@F ®
#EET wuTH ERKwwTH ¥ TREKE
$ieT & Antecedent Information CH¢HYHIR
SN EERREET v RO T 1 4
W T &#ktT BY gldw BYE ¥
Inve tigatioal facts (LML EHEKB|ER" X K
CRT OHREN QY ® BT CESMXEHT
BERT CERRERE KREGESEET 8D
NE A
®Ed We EEskERwT He i =BE

o RSl

KRS B |

RER R wEy :
 RENET B XD R K&

N EXEREST BHAKET SRE

I ME

HET EHECTEY DRESER vET &
2RA RmAT BART T &4
ey 37 REPRTEI PEART A7
& LgTT ETA SRER Kk | EIT
T NI WET KBE
Wkl ENgddT 1REFP HEREX
goREHd REWA RT° AT ¥or EEZ

[1KeERE A RKETH

FH @WETL BEeW 2T LEAE N
o o (defferred liabilitis) Yg¢dioly REW
oo A A WMEXEZE EERHPT S SR
& BLEE ONEGERY &F BRE OE
EEET g MREN OEEEHT W W
M QESZHT Y Xvd' OEEWRR
iz 4-@uE I © EnERRd g ERd
{Advaances on marcbandise) 'G@=3%FE=4 R
o A BEp HET HL s RE
BEFT FEew 2P o BLREY Zéw



r sEe giv Eed BERRs BaIF

oh wwid PEA-FE W GET BREN

ALY EERET =4
spd BT EDT EETH  HERERRY
gEsiwe NEed PEd FEED TR
+ i Swwdd EESw EEKT In-
ventory = BIF WWTW® EBT @R @
Wew Eoowd kxXwH it A #3
SOz EEfEy SEITFITA PRETR W
s wmio prgee GEEREY SKT 2

3 B SXTAR O SEEEY @R -
LRTT EnH BERTT GQWT ER PRSP

il
;ﬁ
2
i)
Tk

Y tl e
o]

SEHE? o BRERA EREF 2SN
MRt o S BERT BT iz b
sarF EEEETT &XWTe ol By

s
S

!
® &

i+

TH © HE’
§ 0 Ww

b EgRblET o

i

n
oll

CoENgEwl O BEED ©
-

B
s FRETHT T KRR BEER
Tt WA et MR

[
-

WA HEwd RerT 1 ET 2R u T
Cd pEh SoleT DacTewse 2R

By = (deferréd chargesd of IECZH N

==
& WwBvg N RBRRP TF dvdg ol ¥

R #%7y Loty HITT
(Prepaid Expenses® & =RFT &
sy T BAd PRHRE KX (
Ex g HEeE°

“ A
L
=’
-

— g

=
pf @ B2 (good WID £ £R

1 i

< Bl
P W

%

X

#1

©® ®

) [

2T
N

i) X}

SR
2¢

~

\

f-

%k T



#F &

g O -$ER 6 HiE & rET HEWR¢
BN BETT
o BEWITN O KETE @ WRE
O RSSO B @ SRSSE e
REREY O WEIASHERET BEPROE
1 HiE7 WY FEfc IR HX
T RPRETY SRS (ST EENRSR
ToE) GOl (FTLRLBYE HEHE
&) ATH I Eowegsdew  SET B
Bl (R NESEE & Date
WLeo ol ORRE IR [PFm] ET
EE CELATRLY GIUSEESE SJI%EH
EETES ORLBEE (52T HKED 64k

ETR %P RE (BRES TEEESHT 2

BHER ,uﬁot ﬂwﬁuh&%ﬂ:rﬁund.o K =&
FEXTEY JUFRT KEFT o EER

Ty KEF REET EFREHIET A
A REN #7F #STTh KRT &Rovi¥
£LEERM FNSEY BFoou REXEGTT

R RWMBTT? BEGEXRET

RIIL'S

Mo posting sheet vy LRFTE WH(T pos
ting she t & ¥# P. 126 7 ST H W

LW

i

Yol W BT T T
of M HuERH HEO

KIBY witd ¢ wReT H HEL IR
RERBT KETT  SRPLHKEP ERERH
7 $ 10" O00 Hpw LS8y EHEw I
TE 7. CRREHKET HET Lun®ve 4
W Rgd LOW T wTaid LEEY
Ry RETIRY KEFT EHFRTEA @
THRT T WP SRBLERET HEESL
Mo EESETT o BT KBRY BEK
ey Heks T LEREKET KEAER
&R Eigkic(Sales Analysis) T% EWHT
T° 7 EEGEY BT ATT T BEW
oy o
7T RESEEYT | Hw B et B &2
BET goaesdT BE o REER KES

1R8EF

L=ZR



B4 R 22 LERT BNS KET |
ERT T | . |

HRERST BZHSP MEHKY SEWEC
B OELE ORIEN OHRTE JEH 4R
op FhERT® ZIWET DEIET NG
HoEE pXd BT Ehdw 2gd

ERT BESB WG ERTEE § LHE
T s REWT AT T B O ERR
B WENEHR) EXERRYT RERENET
ESUEZT® REEYE =¥ 23T F Wi

HilT SEERES BREY REFE JP§
Bz f EET NEEET mmw R ey
o At wd T A =
By HEPRTE Td REP mmw% 1

CY R

TR B T

=
T HET o CEZRRY
or Nﬂ/ﬂl&hﬂ”i& L,c ...mkf QW.MAIWAMNO wﬂmn_od
.éu% RTT° TEwP mhﬁn, N &

<

qeT HY BEX
L_Ano&wmdoau: ......Dh

T ESEEW ZHGT
T EEwRT KERTHT
-3 S

Ol I)\l- us

.z.l.i,....za A EefEeT
¢

SuEd T+TRET LREW
x%&; CEEm Sme mNEA RdT EE
e | TRTN LEFE (¥ AIKD T
RTohF HETT KEERG HFRN GET
YET SE REST 1 FHw ERTAR
Bo w4 ww T HEwTd wiml L

) Mﬂﬁdu\_w W RO

CBNEY R SEET wiTew UE
@ EEEHHL 4 | \ETHT (KD
LRRE $ET R n:w4 -8 11
m|.ﬂ Bz SEHTA VEE=E o
REERES n:mutma RS ART T
T EREHES SEN JF

© Current Assets to Currnt liabilities CEER

¥ 4 :
® Current lialilities to tangible net worth7:g
EEaE) A

® .Total liabilities to tangibl: net worth (X
|ty



B &

?wmu :

& Tunded Debt to nct working Capital (K=
W2E EREHERB

@ TFixed Assets to tangible net worth nﬂ..wa
#

@ Net sales to Inveentories (ESERD

© Inventory to net working Capital nﬁ@mhﬁ
FHERD

@ Average collection period (¥-WEX m..m..v

@ Net sales to Hpbﬁzo net werth (ZEiR<

=28 .
® Net sales to net ﬁ.o..ub.pa opwapwmﬂﬁmﬁ*@
2
T T \NEH sk ERT ﬁ?ﬁimmﬂ.
®RETLH JARTT EE ﬁﬁ?ﬁmﬂg T B\

EREX FI4 FoEwT B ﬁﬁﬂ%dﬂ

10 #EETTH PR LNET ERvEd S
T NET |/EEw it BET BET 83

wuk TTHRET ARTT A% kA wL o+

me(Supplics) o DT MM T

Tme

ExngT ®EP EEE BRW HEse W

ToAE Thd wd®

2  ESR¥ (Current Assots) T % m.:,n.wm.

g WHRER R e RESSWNE: Bl

DY R OSEE EEEse doiz
oy J._qw._r S B =L 4ot (Current liabilities
& Sfmmm amoyaky | EECT KRS
e RV ﬁf% o WyFEe(Funded
Debt) ¥ gumess 2o X ImmEN LR

BEET

muay | HZYT HEEETT {8 doven-
tory) @ RIS 43 FEw dmEwA ER

r i wird
¢ nepum.wzo Net Worth) B&ﬁd? EE
&7 vt ERRRRY searon GEXdy 90
Sy ﬁ..m....mu.m. (Net Working Oapital)h £&

Tt BEEE MHERe BRY T
ﬁmﬁamzau% BT REEEE REW

LB B8 HE =2 EEW

HEBIRT A, $TEIEE

E i ¥ o
mw@ﬁ ek



¥ opiEENd WETE (Bg REVR R B ¥ SR 1SRd S4EReRT Rgep
5%.&5 BT E&RETT HESELE) X ST Tdw N BRA | BT gy w
— — =__F ¥~ ® .
woo- ® & R EexAN BERET & g| © *
Srs dmman | Srmsran
1. - O x M® , ‘ g W, LN
LI » O #B A K (007 Wk WWW?GQ of n«qo to
. one.
2. wopmes | X B R OR 67% BT 5% Y.k APREELR , K
A | MMMM&%mﬁm&
. -4 4 - \
B o2 % & | 10F B pEmeE
4. W%,Wm@w 2 8 2K 67% WF | 7% uF | 100% BF | R, Wit TR
6 mzws | B E B L. TR IR TR
6. Hymups (B ¥ B o mm | BB RARILED
£ m % B | _o T} | g 2w
7 Eunma B R E R 5% WT | 100g wF | 1005 oy | TRARES =R
8 MmN | BRHURLITAL - | B | AL LR A B
.| —Rmast RGNS 2o UF | FT
o. mEpimys| E ¥ _ % REARY | RTEEREZR, A
A8 % # - mwwmm RHFET A BEIA—
M2
n mwssmgE ®oX W G E 4= | EEEHREEERA
|3 = | wrossmssL
L e

"



g2 &

7T A ExXd et |

FT IEESY TP REFT ETRETHN
®e T—7T# H¥® Dun o Bradstreet Com-
pany 7T KEW 1IKEET KET W B8
Ewmd SRETWT

Analysis of  Balance

=T FQ Comparative
Sheets ..m...u.o =0
" Internal .>H;_,S,mmm of Balance S eets J =8
pEdeT KEFEN Fo4 FIET 25
R BT LT ey EET RBEw
AoFoRTd NERE SXmdT FEwuw
WARTY T REEEHENREY E| ERT
NeEWd HERST BEREXET ®V B
W BOT BRy ERwddt ZHRERT &
Ky EESARTT T FERMEeh REwh
JInternal . Balan e Sheets ..>b£%m...‘m.e“e L2040 o 5
TEES tendency T 5Ly
F OBY LRRENMT AESSH NEA 2R
¥ B Hb HRT <887 JSIvwe =

oy

o]

m_mmi BEFIRE &7 L¥y dFsT

00 asay

.m.%m...w.o

Annlysis st . Interuel ?SSHmmm T OB

ThRTEe TY

YEO -
Internal Balance Sh ets Analysis 4
<gw B& BET &9 REE vl wod
Comporative Balance Sheets Analysis i HBKE
&7 NARENHUT BCET SR FES
N oRHTwAY dEERT® 2 Comparative
- RS
£h¥ of YR umh_m:_._..uu.o %aict Comparative Bal-
ance Sheets Analysis T mREE T B/SE
gHt BREA 1 LXod LRSET B
g7 2@ NESHT EERERT AKBT
PRETC LT THEHT B REEXIE
D /RT LIvT K VP EERW

@Ot EoEgrT WUXBe FEEL R

i BETW YTARIRTEC Py 1]

ExX4a B/S 2 SFREPIUT BLT
KEkr FoET KT HREHe ZESE

RoFT TwxT ART |EEy BTT~ o

TF EREw K Trend TEat

=SrwTE Sy SRERT EXJIET P

TN



= mEd BBt E TR GRXe R¥
T4° HET E£F 28 &FT Tradswy 3
B |OOW" ZER VERY . £28% =2
%7 RARTTF Elw PRENTY B |
sy RARIATH HBES TEP WERIR
=1° 3 Comparative Balance Sheets analysis
s Sk trend oy FEEw Y REHTETTH
ORSHd SR RET HEREX R
sur. RES) [F BEFiRTY vt
T LERERY H&T T TP BETT
prstady N EET TTT ESTRPITG
4 = BSET REw? SEK¥T ®
Se EOw WKW P highlights wio el
EET R uT @Net profits ©An iccrease
in liabilities @decrease in Assets Gt i XIS
Contribution of additional fundsty M7 S
oy mw.m.m_m W d @ONet losses @decrease in
 liabilties . @An it crense in Assets Gdecrease
in Capital funds (<& HY BEE&HT<T

B2 &

MEDE H<BFTT EEENRT EKT

Y ERWARDT
Tl RESEY Zeso

=

i}

S

b

Yol Dt e W o WY
ErA TS ®D -.ﬂ..JN. K

Eadd HEFERERFY BEeTRed
giol b WARTC T T WARY
T BT k&

P EOEEXGEY EEEA
o R O

-5

# & flF(the statement of sources and appli-

cation of funds)

(Souces)
Increace in surplus (or, net profitd.. .. X X X
Sale O.m Common Stock cee seseessee sesses sesnes x X X
‘Non-Cash Expenses
‘Reserve for depracintion.seeeeeece X « X
Reserve f0r Bad debieseesesereeersee X X X
X XX

Decrease in miscellaneous Receivahle:-:

Total Scurces of fundsg.-seeeee

{Application)

Tessesresnriees X X X

X x X

Payments of dividends - «eeserers eeoserarees x X X

JE |

~
-



L S

Increase in net working Capital

ﬂasououmm in current assetsese-sse X X X
Irncrease in Curent liabilities..-x x x

Increase in fixed assebsesseccrervececcensoen.., X XX
Incrase in otler asseis
*Hud‘mm&sgw:.ﬁ........... ccsonnssscensee X X VA
Hvumu.up%osoﬂww...:.::: terase ssasasese X X X
> x X X

Total 1ed ceerrennran eonnn vecane :
otal funds applied avava

T Ra Total Sources of furds 7 Total funds

applied % Balance FTTow BWY hWE R

X Te A .
HREY BEEGEy 2R KEwd =
ol Koy HEEATTHRT® ZLEESHRET
ERETT PR ol BEESW FES
B FRTARETC H SHIER o7 RE

sk NKER (RREER HERERK™ @
REERRITART® fod BTYEER (Gross

profit Section) d¢ @Gross sales @Returns and
allowance @Net sales G Cost of sales @Gross

1EN

profit o $4¥ WET Gross rrofit 4
CA) ~ Gross @ sales-Returns and @ allowance
=Ne @sales
3B me.@ sales-Cost oif @ goods sold=gross
@profits]. EHFT° .
BT BR&(Operating profit Section) &) ©
Administrative and General Expenses (SRefmgE
HER BEst +7 SIng guy geu
ws BRES KEKER BEXERE) ©Sl-
ling Expenses (FHrmgs” WE" LK &

HmE” WMEY Eay” §) © Provision for

Doubtful accounts. (3n oy Net sales 5 O- 1]
IE\eXi=) @Operating profit o FT4¥ o
£ o . |
Gross profit- (Administrative @and geueral .
Espenses+Selling @ Expenses + Provisons for
®doubtful accounts)=Operating® profit o
1+ EREEERE(Final Net profit or loss Seo-
tion) o @®Cash discounts Earned or Given @



@Interest @Nct profit or loss before Extraor-
dipary charges @&Extraordinary Ckarges @
Income and Excess-profits taxes ®@Net profit
orloss &Net profit or loss p?aﬂd&ﬁmemea
1y carry-back Tax privilege. oft  EBABHRT
H Zgd o® G KI¥E =XEFT L&
B HA BT d H Ew ey opera
ting Profit ¥ S#T+ HI HESTH ®WTT
@# funded Debt 7 & THT WEW &
x%-+d @4 Non-Operating Expnsee ey mmw,mﬂ
~EF Z%sH @ % Extraordinary charges

+~

P ] o= 4

# Non-Operating Experses or Revenue M=
Income credit g Income charges. (EX2F &5
TERE ETFT
Credit 7
0 EHEdRERLT WERETT
@RENKYT TE
=2 =T - w4 Income Chargeso T %
@%ﬁ%ﬁ%&mmﬁ‘mmﬁmﬁﬁm

AR

u K

gt )T ol T Income

® YSKX HIREGEsHD
® JuFed TFT Rddgon KRICTH
DX Eyeldy EEHS
O OFT ZPTTRYET =BFERRF 1
PF DRET TV/ETL T ESWRT =
Vo ZET BRT T ooV R 4
W RESEIREN ST REESERETY

Internal Analysis &~ Comparative Analysis «
o7 Internal Analvsis T4 Operating
Ratio 7575 Net sales 7 &% N B

K Tl RS .

ERw A wi° ¢Dun and Bralstreet Company 7°
E# Standard operating Retio oy = 'y
o .

D stm 0d

Comparatine Annlysis 74 HEFETUEEW

Ny =7 Internal Analysis s T Net Sales
T oy G3ge 2EFT BIZwed 1 3K
5 EEWYT OF Trend b BN SEWH
RT1° B Ssdy REshE LFCET ¢

R-All



-~

(546" o] XMl 24 PURKTEW 3 SAPERME)

e = x m [REEEELeselw]nervenn s
Alcoholic .Bev?rage

P aenge Tiwuor | solra.ole g 15.2 .3 o5 5.4 2.4
Drinking Places and ‘

BaT3 eeeerseeeen|193964.1135.91 19.8 590 0.4 5.8 4.0
A‘ifﬁ&‘,‘,’&%‘?ue sales..- 1945I66.9 33.1| 13.7, 2.5 0.9 6.7 9.3
Acossory and parts | cooles. 7.3 17.0 3.1 1.1] 6.4 5.9
Filling stationgessse-[1939]75.7|24.3 14.6} 4.3| 0.4, 3.0 2.0
B e iring.|193951.148.9] 31.8 6.4 0.8 8.4 2.1
Tire Dealerg seceeseesees 1947‘68.7 31,1 16.2 1.3} 1.4 10.0] 2.6
Be““‘;'u;;‘;’,%";ai‘ii... 194763.5@6.5 19‘.9|'2.1 0.7 10.5 3.
Book SLOTESewseessreeeser1933164.6(35. 4 19.9 6.2 (| 7.7/ 0,
Building materials -|1935[73.1/26.9| 15.7 2.4] 0.5 6.4 2.
Candy Stores eeseseers...|1939065.9(34.1f 18.6 6./ 0.5 3.6 4.
'Cigars Stores sseseseess ..|193%76.1{23.9) 14.0,5.¢| 0.3 1.7 2.3
Clothing Custom |10 0hs. als3.2 a1 8.c] 1.6 8213
Family clothingse-s.. _{193%69.430.6 15.3 4.7 1.2 6.0 3.
Fur shopa «ecceeeee. ....[1939(49.8/50.2 24.9 6.9 2.5 10.3 5.6
g millineryShores|1939(64.235.8 948 10 4333
Mens clothing «.....[1939164.3/35.7| 15.0 3.5/ 2.3  7.0] 7.9
Mens Furnisings......|1939(66.7[33.3] 14.6/ 4.9| 0.6 = 4.1/ 9.1
Shoz stores.cceeesesees «1944167.3(32.9 17.7] 6.(] 2.0 5.0 2.2
Women’s Ready 1939/69.530.5 16.2 5.3 1.2 6.0} 1.8

to-wear shof«. . '

Coul and other  l1939169.9130.1 17.0{ 2.2| 0.6 - 7.5 2.4

Fu:l dealers... : ,
Refrigerator . 1947 '4.6[25.4 10,9 1.¢] .| = 6.8 6.1

Dea]e;s eeoposany - ;
"Country general 1939’32.1 17.9] 10.4} 2.2 0.5 - 2,31 2.5

stores seseerercees ’ ' * !
Department and 1947(63.8[36.2] 6.5 5.3] 4.0 13.4} 7.0

Specialty stores:--... j . 1-
Drug stores eeeemees... 19v7/67.7/82.3 16.4 2.7) 0.7 5.5 7.9

BEI



M3

Florist and

{ Dairy and poulty

Redio seeererrcccccareace.

Dl'y goods n-utuotn;ov

Farm Eguipment
Storegersececs.one

Floor covering seseesees

Nurserieg «e---

Food stores
Bakery shopss

productog «se-es

Grocery 8torgs s+esese
grocesy and meat -

Grocery stores with
Filling station o«

meat markets cecceesee.

Furniture stores Fu-
rniture and under-
taking sstessene cenrinene

Furniture and

Hardware--- ...
General merchandise
hordware «eeee-

Hardware and
Farm Implemtent..-

HoseholdAppliances..:

House Furnishings-.
Jewelry stores:ecceeces

Limited Price vaiety
s ores Chailg:eeee

Indepaurents «ecereees

Lumber and Buil-
ding materials-..

Musical Intrument...

office Eguipment
and Supplies.eee.

Paiort wall papar
and glagy «eeeee

Restaurunt other
eating places---

Souvenir and mnovel-
ty Stores «eecee

1939,71.9{28. 1

1947'78.1 21.9&
193963,0137.0

193941,658.4
193946.054.0
194382.8117.2
1939,80. 8119, 2

1939‘83. 2(16.8

1939 76.5/23. 5|

193957.9}42.1

1939I7G. 11299

193971.9/28.1
194772.5{27.5

193972.620.4
194797 . o|33. \

193960.639. 4
194761.8138.2

194763. 6.36. 4
194967.532.5

194773.126.9
1939 60,3139. 7
I

1939 59.6,40.4

1939 ’65. 1}34. 9
1939 55.544. 5

1939 56.7}43.3

1939;57‘742' 3

Sporting goods store
Statonary Stores:s.: 1

1943 65.3(24. 7

1939.60. 839.2

1939 67.0i33. G

14.9

8.2
22.6

20.7

9.3
11.3

10.6
14.0
20.6
16. 7]
14.9
12.6
12.7
16.0
23.8
16.0

16 3
15.7
14.7

22.6
23.7

20,0
9 8

24.6

215
13.3

18 0

3.9

2.1
4.4

6.0

6.1

2.8
3.0

4.7

o w
DD O

2.3

3.0

52
3.0

5.4
3.0
2.4

4 7.

4.0

[2)
te

6.8

9.7
3.8

5.7

1.1

0.7
1.0

1.4

0.7
0.9
0.6
0.3

0.4

1.5

0.2
0.7
0.5

N'g\ )

5.2 3.0

1.6 9.3
6.7 2.3

13.6{ 5.1

9.3 6.0

10.5

2.0{ 1.1
4.3 1.8

10.7 4.6

3.710.7

4.4

6.4/

" 81

8.5 3.0

7.2 2.2
4.8 2 A

7.2 4.1

3.9 6.3

6.1
5.4

10.3
3.0




£ &

By (+) (1) BRY ®erd ESCHy
EIZgrn 3eT EEd ) mote

Maggs &i7i =¥t ®@ B/S,P/L
T RET ¥nd REM wmrE T4 2T
B BERTEF FERT RRT+w sy o
B2 SRTH oL Tawd ESNE @
87 A¥ FERY LEIT #vvd B
S HEFEE RV RET FT Ty %
¥ EEKLEBreak-Even Chart) 5, ¥ &K
BT A %wH 1 Break-Even Chart § |5

JEK

HE” WEX NTd 2 = Ry g
T WREHIRT T kot HEGH S B\
T4
- @Simple Break-Fven ChartCH 4R B4 4B %)
®Conventional Break-Even Chart. Brsa
R/ BHEEEFD ‘
® Detail Conventional Break-Even Chart. 5
Simple wnmpw-wuﬁb Chant J Faimswa Epe
HERT B RkERT T swEw

Comparative @a.puao.uq P/L |

LI - 2nd 3th . 4th
Quarter Quarter Quartecr Quarter
gTross sales «-eeee.e.. $376, 029 $696,004) - 8563, 198 wmwm.wHL
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