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Environmental and Resource Economics Review

Environmental and Resource Economics Review is published four times a year (issue No. 1, No. 2, No. 3, and No.
4 on March 31, June 30, September 30, and December 31, respectively) by Korea Resource Economics
Association (KREA) and Korea Environmental Economics Association (KEEA). The Journal provides an outlet
for publication in all theoretical and empirical aspects of economics, energy and environmental economics areas.

Editor-in-Chief: Suduk Kim, Ajou University - Korea Resource Economics Association (KREA) / Hong Kyun Kim, Hongik University - Korea Environmental Economics Association (KEEA)
Co-Managing Editor: Ji Yon Lee, Korea Energy Economics Institute / Kang Hee Chan, Inchon National University

Board of Editors:

Sang Mok Kang, Pusan National University / Suk Kyu Kang, Jeju National University / Kwon Oh Sang, Seoul National University / Dong Gu Kim, Samsung Economic Research Institute /

Suyi Kim, Hongik University / Joon Soon Kim, Kangwon National University / Jin Soo Kim, Hanyang University / Hyun Cheol Kim, Jeju Development Institute /

Hyung Gun Kim, Kangwon National University / Tn Gang Na, Inchon National University / Hae Sun Park, Konkuk University / Ho Jung Park, Korea University /

Jeong Hwan Bae, Chonnam National University / Ki Eun Shim, Pusan National University / So Eun Ahn, Korea Environment Institute / Doo Hwan Won, Pusan National Univensity /

‘Won Cheol Yun, Hanyang University / Sang Min Lee, Korea Rural Economic Institute / Soo Cheol Lee, Meijo University / Yang Seung Lee, Construction Economy Research Institute of Korea /
Yong Sung Cho, Korea University / Hong Jong Cho, Dankook University / Kyung Soo Cha, Chonbuk National University / Young Jun Choi, Kyunghee University /

Choe Jong Du, The Cyber University of Korea / In Kee Hong, Daegu University / Uk Hwang, Kyungpook National University / Shunsuke Managi, Tohoku University /

Songnian Chen, HongKong University of Science and Technology / Sonny Kim, Pacific Northwest National Laboratory

Homepage: | Korea Resource Economics Association (KREA) http://www.resourceeconomics.or.kr/
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THE JOURNAL OF SMALL BUSINESS INNOVATION

[Research Articles]

Relation between Equity Methad Stack Investment,
Firm Value, and Corporate Governance

Yong-Ho Cheon, Juil Ban, and Meong As Kim

3 19-48 of the Manufacturing SMEs
I~ Ci Factors under
o~
Zhetyu Viadimeray
@
0 49- 465 Innovation Trap of SMEs: Liability of Smallness,
E Learning and Expart
8 Dengjin Kim, Ki-Chan Kim, and Taswso Roh
[<F]
(] 47-95 Technological Competitiveness as a Key Performance
Indicator for High-Tech SMEs
Ribin Seo and Heon-Deok Yoon
[Case]
97-115 Incheon International Airpert’s Shared Growth Strategy
in the Advance to Global Airport Business
Gyoung-Gyu Chal
_—

¥ F The Korean A
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of Small Studies

Journal of Small Business and Innovation

Journal of Small Business and Innovation [JSBI] is a peer reviewed
journal that publishes the highest guality original research papers on
small business, SMEs and entrepreneurship. KASBS had published
JEVS[The Journal of Entrepreneurship and Venture Studies] since 1983
and that Journal was renamed and restructured as JSBI in 2013, JSBI
welcomes any theoretical and empirical articles on broadly defined
small business and innovation in Asia Pacific regions. The journal con-
siders both full research papers and case studies [with teaching note].
The JSBI also welcomes papers that are multidisciplinary or interdisci-
plinary, as well as those from traditional disciplines, such as econom-
ics, psychology and sociology, that relate to rigorous studies of small
firms. All papers must be submitted via the online systern.

Editorial Office :

The Korea Association of Small Business Studies [KASBS]
Korea Federation of Small and Medium Business B/D 10F
14-2, Yoido-dong, Youngdeungpo-qu, Seoul, Korea, 150-740
Tel : +82-2-785-2450 Fax : +82-2-780-1416

E-mail : kasbs(@kasbs.or.kr / homepage : www.kasbs.or.kr
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Editor in Chief: Jaeuk Khil [Hanyang University]

Editorial Board Members: Yong-Jin Kim [Seogang Univer-
sityl, Chaewon Lee [Seoul National University of Science and
Technology), Soo Waook Kim [Seoul National University], Il Im
[Yonsei University], Jongkun Jun [Hankuk University of Foreign
Studies], Han, Yoo-Jin [Sookmyung Women's Universityl, Jay
M, Chung [Soongsil Universityl, Donghun Joo [Hanyang Uni-
versity], Yong-Hwan Noh [Seoul Womnen's Universityl, Jaepil
Park [Kunsan National Universityl, Yoo Jaewon [Soongsil Uni-
versityl, Seonggoo Ji [Hanbat National Universityl, Hyung-Rok
Jung [Kyung Hee University], Michael Park [University of Ten-
nessee at Martin, USAI, Gang Zheng [Zhejiang University, Chi-
nal, Su-lee Tsai [Fu Jen Catholic University, Taiwan], Noriyuki
Takahashi [Musashi University, Japanl, David Matius Gomulya
[Manyang Technological University, Singaporel

International Advisory Board:

Salvatore Zecchini [DECD), Giuseppe Gramigna [SMA, USA],
Ki-Chan Kim [Catholic University, Koreal, Justin Craig [North-
eastern University, USAl, Donna Kelly [Babson College)
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Ordo Economics Journal

The Holding Compary System in GS Group and LS Group:

Major Trends and Characteristics Dong-Woon Kim
A Study on Gross-Border Supply Regulation of Telecommunications

Senvices-Focusing on Telecom Sarvices by Satelite Seung-Hwan Yoon
Virtuous Cycle Batwesn Social Welfare and Growth:

The Brazilian Experience Seo Hwan-Joo - Lee Young Soo
A Study on the Impacts on the Information Security Awanenass

and Behavior According 1o the Organization Scale Sayung Hee Sohn
A Study on the Reiationship between Gender Diversity

and Economic Deveiopment Hyo-Yong Sung
A Study on Social Meaning of Support Policies for SMEs Namki Chung
A Stratum Model of Gross National Affiuence and its Bases Hoon Paik

Analysis of Public Employment Senvices to Segmented
Age Groups from the Socio-Economic
Paoint of Views Min-Hong Oh - Jae-Sung Go - Suh-Young Jang - Chan-Ho Oh

Korea Ordo Economics Association

Ordo Economics Journal

After half a century of economic policy under the banner of the Social Market Economy, the vast majority of
scholars in many countries, including Korea, have accepted the importance of this economic idea as their countries'
economic order. This is particularly due to the consistent implementation of the institutional order (Ordnungs)
concept and resulting rapid economic and social successes in Germany. The Korea Ordo Economics Association
welcomes all scholars with varied academic backgrounds in its concerted efforts to bring ordo economics to the
Korean economy. Contact: bremenkims@naver.com, professor Sang-cheol Kim, secretary general, Haesei

University, Korea (http://www.ordo.or kr).
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» Institutions, Legal Origins, and Government Size:
Implications for Sustainable Economic Growth
Lee, Jeong Yeon

EUZ A%

EUSA-KOREA publishes Korean Journal of EU Studies twice in a year. This journal aims at analyzing various academic and
policy issues related to European economic integration. The paper to be published should be written either in English or in
Korean.

M Editor : Wooseok OK(Univ. of Incheon)
W Managing Editor : Se-Eun JEONG(Chungnam National Univ.)

M Editorial Board
Yeongseop RHEE(Seoul National Univ.) / Heung-Chong KIM(KIEP) / Kyung-Sun PARK(Youngsan Univ.) /
Chong-Hwa LEE(Kongju National Univ.) / Deok Ryong YOON(KIEP) / Changkyu CHOI(Myongji Univ.) /
Intack HAN(Jeju Peace Institute) / J a i - Joon HUR(Korea Labor Institute) / Sunghoon HONG(Honam Univ.) /
T ai- Young HONG(National Defence Univ.) / Bernadette Andreoso(Univ. of Limerick, Ireland) /
Frank Delmartino(Univ. of Leuven, Belgium) / Giovanni Balcet(Univ. of Torino, Italy) /
Ludger Kuehnhardt(Univ. of Bonn, Germany), Robert Boyer(CEPREMAP)

Il Homepage of EUSA-Korea
http://www keusa.or kr
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Walter Freyer - Bong—Seok Kim - Hendrik Hochheim - Horst Penzkofer

Multi—Factor Productivity in OECD Countries:
Malmaquist Index Approach Jeong Yeon Lee
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The Korean

Economic Review

Volume 30 Number 2

Identification of the Distribution of Random CoefTicients in Static
and Dynamic Discrete Choice Models
Kyoo il Kim

International Interest Rate Shocks and Monetary Policy in a Small Open Economy

Hangyu Lee

Entry Invoking
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