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(E 1) ITHZD BUZF2 27X Folet 71| (2000=100)

I B FARIAE AFTEAE 717 FAE
A% TE U TE i A
1995 236.9 151.1 188.7 150. 0 70.8
1996 179.9 139.1 195.9 142.1 78.6
1997 139.8 128.9 166.7 131.9 78.1
1998 115.2 115.5 127.0 122.2 57.7
1999 105.0 101.1 113.1 109.6 69.9
2000 100. 0 100. 0 100. 0 100. 0 100. 0
2001 63.2 87.1 87.1 84.2 88.4
2002 54.9 72.0 76.6 75.5 91.1
2003 49.5 68.1 71.6 70.0 101.5
2004 48.3 67.4 70.0 6.6 128.2
2005 40.0 61.3 65.6 60.7 186. 3
7V (%) 28.4 18.2 9.2 4.7 21.8
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(% 2) DH 71A9| 2|#HEY

TEHUS =Y
R2 f X
In (P_Dram) (Constant) time # of obs
9. 261 -0. 394 0.928 17
(31. 892) (-13.918)
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fiff5e A 55 & A4S

5%

(E 4) o=ol tf 3= =%

@79 3%

7] 7Y g=o] F rE | A Usw F2 As] 5z

e ke () ndel e ()| Wuen te()] 1vde FE%)

1990 53, 809 -9.0 67,812 12.1 585 33.7 67,227 11.9
1991 63,875 18.7 72,372 6.7 1,003 71.4 71, 369 6.2
1992 81,871 28.2 77,335 6.9 2,654 164.7 74,681 4.6
1993 103, 622 26.6 85, 808 11.0 5,151 9.1 80,657 8.0
1994 115,705 11.7 101, 352 18.1 6,203 20.4 9%, 149 18.0
1995 132,163 14.2 131,312 29.6 9,14 47.4 122,168 28.4
1996 138, 949 5.1 137,413 4.6 11,377 24.4 126, 036 3.2
1997 142,163 2.3 144, 023 4.8 13,572 19.3 130, 451 3.5
1998 140, 385 -1.3 132,703 7.9 11, 944 -12.0 | 120,759 7.4
1999 165,718 18.0 143, 647 8.2 13,685 14.6 129,962 7.6
2000 224,718 3.6 171,826 19.6 18,455 34.9 153,371 18.0
2001 243,567 8.4 149,836  -12.8 18,190 -1.4 131, 646 -14.2
2002 295, 440 21.3 161, 480 7.8 23,754 30.6 137,726 4.6
2003 412, 836 39.7 194, 862 20.7 35,110 47.8 159, 752 16.0
2004 561, 422 36.0 253,740 30.2 49,763 41.7 203,977 21.7
2005 660, 218 17.6 284, 333 12.1 61,915 24.4 222,418 9.0

1990~2005 18.2 10.0 36.5 8.3

A&: IMF DOTS.
4.2. M3=0l| thet +=E8A =2t

F=e FETE A4 v e FETad vsaAL Ytk J0lRE 3
o] mERFHo|n A IEHIA AF FEY ol ITAF & n9)71=q
A AFoR FEAF] 49 W 73 o] WRelth g A done
2 th (a2d Dl B F iRl AlA Al @t 5
#9171 A5 199837} 2002 Aol 35,9914 44. 6.2
o e A AAem F= IT AF

ﬂ
o,
0,
o|
ol
s
vl
_OI
_FEI
r U
<>
e
N
E (
k1

3) =78 % (export similarity index: ESI) £ Finger and Kreinin (1979) o] 2J3] & A}-&-5
Ao =T} hxo] oo AlFOlA duht AARA N ertE S%h ESIATE v
2ol o3y,
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50.0
45.0 F
400 F A///’—‘
35.0 F & —* ¢
30.0
25.0
20.0
15.0 F
10.0
5.0 [
0.0
1995 1996 1997 1998 1999 2000 2001 2002 2003
T3] FEo] FTetA AlA AlFAlA AkA] sk Aol St Al
£ Ao 452 *Jtﬂ@io ARd3, 33 430 A2 $IR
7}

= #%Mk%%%ﬂﬂ%%%%ﬂWﬂﬂﬂﬁ%g%ﬂAﬂmﬂmﬂ
o 3|ATEABIAL Y 3| ARA L] AF= GE 5ol YeRh 9l

FEuF =gus 7
T EeT R° # of obs.
AXk Constant ASXch
1. 360 -3.442 0.01 798
(9. 725) (-2.081)
F) 25 ok t-value
S(ab,c) = {Z Min[X; (ac), X (bc) ]+ x100
X, (ac) & FEFF i 7t a9 ool U FEN RS TS, X (be) © FEF
7t b9] cTol|l gt FEol|lA AABHE HIES Rtk of7]A= SITC 498 7|eo=

Axrati ek
4) FARANN FEEFEL SITC 4 @8] 71502 ). FE7F 79871¢ RAe =3 &
o] =Zo] 09 A= A7) wjiolth

rr
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Changes in Trade Structure After the Currency Crisis

Chong-Sup Kim™ - Taecho Bark™*

Abstract

The purpose of this paper is to investigate the effects that the trade sector
had on the currency crisis, and to analyze the changes in the trade structure
after the crisis. This paper shows that the trade sector did not have a decisive
effect on the currency crisis. The drop of semiconductor prices, the
deterioration of the terms of trade, and the depreciation of the Japanese yen
in 1996, had a negative effect on the Korean economy, but the effect was not
so strong as to provoke a currency crisis. The changes in trade structure after
the currency crisis did not significantly increase the risk of another currency
crisis. The main changes analyzed were those in current accounts, terms of
trade, China's share in Korea’s trade and the influence of the won-yen
exchange rate.
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