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Wl F whesl fws] AlEste] 19909 ol 160¢] Dol ol=zlm, o
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21) F4 g A o wrls A Moz 2001dL 10022 3 o, 20039 96, 8= 3lEHe)

A3, s Wrke Al 7L E ¥ 2 Foz sheigith(Kim, 2006a).



A7) ol F = Al skl AAR 487

9] 43% FFo|ge, 200339 35% & et (Kim, 2006a). ©]& o7
/T2 22A] 182 Azke] o= x5t HekE)
o 7199 A1 AuE sl olu] A5E vRel 2ol ti7]

AR, FEAGAA B4H A
HE #2504 AN 2 250 drPEL B4 wARA 2R B
M &2 awlRiel QA A7 5 U] W) ATFERTE AuHe

e B 5 7] Wiiolth. wek tir1d ] HgElA] wARE Y] o9t

o] A& i B i FReER

3} (narcotic effect) S A13A1A 71 4L wAMRAZE AsHA] Bsle & &

2 Tt of2igh Sl 1990 2 o] F o

7199l A sl Askd AL, Feluet AAe] &84 W oke AR,
a23 =AY wEeE ool FAAQ 2 rHstHa € ¢ gloh

M =54

i

A 7o) wsiel v

e Adel 474 37 L wATAe] Bk 98 2 a5 Suswe 43,
a3 w1 FAe] UEA Ak PR S 2 wAlwAe] BR85S weld 4



1=

Z_I

o
Oo]:}g"é‘

R

O]

7}

=

ot 53] 19851 o5 19171 o174 vl

ok pelvel T 7k FdAke v AA9E

Sl AAE 3 EEA oA

o

2F
=

P
3

el

&l

19983 =LA

al

PHELRAETE A1 55 5] A4 &

3

%34

e

R/

[e)

oh ey 2004 S HAYG HlSS 59.8% 24, 1996112 60. 7%l H]3l of

488

A

i
)

ox

¢

o

o
o

3f

°ls

o] Ao

1990t Z8F 20% U]l A
It} 3 1998-20041d 717t

™, FAp7F &4 ek uig

Aol wgslo] ek 2 F2714e] F

steratth (AR, 2004).
bl

S

L

0

H]

= Kol

=
R
he
KN
=

A9 0% &
o, =]

°

3

o

=

S de2 W=

1

-

R

°

PIE

A

1

T

=

Al (CBAG=-. 344) |

o

el AL w2
o]

ol
&
\5u

1

ES
-

S

‘?‘
ols} e Y9l ejzie] Wajel o

24 7F&d 30081 m]wE 7]1¢0]
19973 15% Fo&, 200339

A7} 9]
A7}
_1_—T:':_

EH )

!
%0
N

o
—_
o

|
o
£

& (net job growth rate) < 0.3%

=

g %

sgon,

S

7}

=

[¢]

gl

AR Al FAle

N

gl

gt 24

k)

gt

duiet AIAZE AT 137
7N, 2002~2005\d 717telE <
kel

Holm Yoh(AlIA 22AL 2006).

b 0] Sele

[e]

o
e B3E e ZleR 4 g, O 53t 2

J

Z
s

o]

Ht 56

1993~97d  713tell=
€]

ek,

€]
vt 28718k 0.5% 3

1997~-2002d 71ztoll= A

Ex
23) A (2006) < 2]



A7) ol F wmEAge] skl AAR 489

sttt argel A F

23 s 2y

AT FRE 20043 AA d7 ZEAFS] 48. 4% ©]

Az
o frzA Tl

g

gue3 AatA gl 9

EREEECE

)

o
E2 AEE

Ale 3

e &

5

X

al

]

NI
B
To

L
R

].

o ©

Q.

1 (2002) 1 ]

o]
H

Fach ZAA 7] oA 199593 19963 AJEL 2% F50|

7V x29s

=
°©

G774

o

ol A AYgEL 200049 6-7% FEoz A

N
&
AN

4~5

ol

Nlo

=]

o

e

o, 1990

7|Wko] oFghE Ae]

& % glowl, WAF Aol BYBERA HHA DAl

K
ol

G

—

A7) ol7del At

1
R

A 7] wEolth. (™ 3)ellA

sh A4 9171 7]

t, 1 A3l 9

o

bk

3|

7}
o] b AR Ay

=
)

}E;I—O

57

o]
=

I @ 2EAs 20400 o 2RAA A3EE 39

)

2 Al AYA 11F, 34

HES

]

o A

)

24) 19859 19-1997d 109717 9] 9 A2 E o] &

S-S

& dzssnh

o] 7V AdE

&
T

19974 119 ©]



o et Ao

=
2000t A%

q

A
ps

SRR

glen, 1 A3t Al TARRe] 74713

FETE Al55H A4 Z

3

-

s
T

R/

490

7135

€

O
R

A1

oy

[
E=3

10.0%

7. FY002
’ 1l Broog
. FE002
7 | F18002
. Fi2002
’ 1 2002
. F1002
7 F1002
. ;0002
%} ;0002
. F16661
| F666 1
. Fi866}
Rl 8661
7. FiL66+
7 FL66}
. F1966 1}
Rl F9661}
7L FS66+

B FS661

U= 2219 A

2ol Rt 1994 o] %

1

R

1

R

o}

[

2}

1990 ] kA

].

5

o

o A%

DREISEE

199013 h
A2 s o] BAI17] o] 5l

]
=

-

.

1

his

hva
fn

o ¥

o] W= F7}

I=]

T

3L L
=

o

A {71E
AFAI7} AAE 3
s

b
&

1
.

o3l

=)

Nfo

19909t FX

-
R



A7) ol F Al Wskel AA 491

w27 Skt o, 1990t FHE o] & Algt wEE o] A& netE st
E8taL E4HE A Skl wE At (cohort size) o] AR Q8] A4t & &=
2ke] S7H7E E3tEe] gt Rkl tigk A o 57k B3t 2ty
I e A v (74 - 7, 2002; Kim, 2005) . 2)

olsh 3l FEfolol & Mkt TUY AAEHL LGP 2RAE 7

—

AR ez A7 (w,) o 218 Ade AAARAE (x,) o] AALAE & o]

_‘

—o—HH ————n BB ------- 15 —~+-z03 o U3

1978 1981 1984 1987 1990 19938 1996 1999 2002

(A% o] Aol olah TRAL 57 W YFREE 199090 Z2ub7] A

25) 25-65A 373 & & EfA} 7k 25-294] ATz 03."%%-01 A Bl H) S 19859
18.3%914 1990 22.3% 2 Zrlslglon), o o]F &Aooz sl 20044l
14.8% <ol |23 Yt

26) Fol AH8E 2B e dF TRV ETAZAL YAFIH, 204 o/ 6564 BIgk B S i
o2 5d 992 9lle] A% a5 JAgssch



492 FSURERTZE A 55 F A4 &

P

dr oot 2 e
s
o,
i
9
>
kl
X0,
N

R
gﬁ
A
fr
2

R
i.%
&
el
oV
i
A

s Ale] dial ZAN) olF 712 A
=2 oSl 40 SRk R 5
9% Aolehs MR ThsabAR, A o
ke Zow BoHEd, AFALAY WHIE solxe 23 9y
ZEAe] RS AYSH: 78 a9lo|n2 AFAdel salHn Al
o e g FAgol AnsHo, T8k 44 UF EXdA A5 el

& e 22 Sad Aol7] etk wabd (Id HolA AR At

i;";

O
i off nl

& & e, 283 rPE 1987 . 4839014
5

lo,
20,
rir
poy
|o
fru
me
c

et
-
%0
_&

e
)
0
ml
>
i
At
|
(¢}
%3
i.%

ol I shte] Fag WEke AiA R o
10091 vlgk £719) 22Ae] 9 50091 ©] Tl
27 ?PQ 78% 4%0101214 2003el = 73% 2 1Etaick. olelat W
§ro]l 2HEA] @2 F2olA o A 2AstaL Sl=d], Bl

H
TEARe] A2 1996 W71 A=l 69% o4 2003 61%

r® dj
o
E

[y

Z
i
©
%

27) ol¢k A SEAE] dAA ®iFAde] Tk A 224 F Y dFEErt itEe
o= gt R AN (2003) ol ofat, felvet 2EAEC] =EH] e
A259] MEA (earnings risks) 2 20009 S718ke s Helxm glon, ¢ =
A 24 71ed 32342 29 (permanent component) & WEAAT AAIA
component) o] ¥E o] BT F7FIAAIR, FAke] /SR U W
ot 2EAEC] 9AA 2EAE HES 7‘}5’—’\]1} AdE B3l 4T 5 Avkd, dAH =
549 7Pt 7 BA B A4 85 Zo= ddHh

o o

U (o2



217] olF wBARel Wgel A 403

2 atalsith (Kim, 2006a). 28)

TEE de Aapt s FEe TR A e gl g7y R
A Az, 719 S =ARADE B3R e R AR A3ts ke o
A BgkRol FA7193 ti71de] AL B B AxE goiEa Qlo], T4

o] 1:15‘!- )

o]
71999 AFAE59 (ability to pay) ©] 3t 1 Ql= Ao] FRE AFA A} Ejj o
F83% Al o= T=e] A4 Alsl, aela s AAC de T4
s @77 skt oAl 7I1sith Eo| o544 #1919 st

=
zo] QFOR UG nEUE 27t Fido] B4 Wt ek Bl &
S

(38 5) ZA 22X 7HaSe| A[UAIS

0.31 r

0.29 r

027 Il Il Il Il Il Il Il Il Il Il Il Il Il Il Il
1982 1985 1988 1991 1994 1997 2000 2003

Ag: $74Z(2007) A ATA.

At £ O dFREI SR, 224
el TS BHEEE HuHs PPe Btk F73F (200 ¢ Ao
28) Kim (2006a) = AFA F2E ds AxE FE T lolA, AA rRER 223 £9

4 74 Melgel e A5 Wl BN, oIS A A9 e 22 9
BT AFE ok, AYA FRH AT Y5E FPL ol RE TRl AYA el 2

29) 7HAESE e ol9ldE 2RAR, %%XF T % of whet "ste = 17] wiigel] 7hase]



494 FEPERTE A 55 A4

278t AgE (2d” 5ol oJshd fejvet BA dF2E2A 7Y VA
AYUATE 1909t FR7HA] A&H 07 fHadte FAE Holty, AA7E
AR A Frtehe FE Bl BE AAVI2RE FEslhe 2l
dAF oz AYAF7) sy E ST, 2003 o] F TAl AYAIGE ST
2 Hol7] A&elsith ol2ldk okt 1990 Suke) ok-S Adtebd, AYAS
E AA AF 3A sEEey, AwE o= 1990dd] R ol F, F dF

L

N
=
2
X0
K
o
=
o
o
il
2
N
olf
w Tl
g
=2,
=
rSL'
01f°
rlo
_&;
il
X
z
o
=l
ol
kﬁ
i& 1
2 1

(2003) ] <3k A4

EHTE U= oz o
o222} 7t A5 EMeE) SEE wiAdE Zto
E (wage rate) o] BHEE g7t 7MY Fod el &‘%E}M—%:% W p=g
30) 7% - AL (2003) M “AAA o2 NN &I E A 24 n|gke] A5 5
A

pu 22"
FoA ApFY WEFE o) FEoR 450 JAHE HAew Folstn gtk

ry
ffu
>
X
E_



(2007) o] ©Jstd 158 A Alw

Q7] o] F =AY WEte} AAME 495
SH)9] A 2 Axprt 19993 7. 7Rl A 200243 25. 6H = wEA] S o

~ ol TE M BT X K P o s o W BN =
% Do s o Ao wﬁgﬂoﬂf%ﬂgf.}w
% MﬂATmﬂrMﬂoWA _%EJIPL,QATH&E.E
T %o %ﬂi N W= ol o o N Moo=
= i;r%ﬁ&i@u u%%1%5ﬂmi
_ﬂ_/rm }Lﬂ%mﬁoiﬁ‘WE mmﬁ,ur,_‘mﬂoEJI/

= ow7l wr,_mn___u %W&ﬂi%&&%
. _mﬁiw/«%ur fuy qﬂ%PthWLFan
2y o o Moo o LR T - R
£l GO QLW@/@O%JHL]WH%&@
° N E B TSR EIR SR Ty d oy
K. mjum Mo o e < o ok = W
%Muu o ahﬁouL,ﬂWdlmﬂMMﬂm_xau1ﬂ%
% T SsIgfflgizanankEEil
g T =238 a8 P Twyp e d o
= oF = B oF i D= R CRRY| = 5 oF o
T 0 - N S No
R GO TR A - L TR N T i
N 3 AR el PERFEANTE A
— —_ XYM == o A, < T R = o st
®oe 4 ﬂwmﬁwwﬂwwqwmim%ﬁﬂ
ol G R R R Ok T -
T 4qr N g Y oot ap & o H e
) : o = =~ o = 9N
CHlay Kt e 5 e X g X = 5 w4 N K
Aos g PR BT g U w55 DT
= R TR I O Wl R R N A
A= =N o e — BT Y H o o o 2 g e o
o = FES T Aalsia_qzziel
X W = - R 10|nN] )
T A4 SR TETR AL em e b Ty ow o
FEH OB gy Lo Rpor n MRk
I I - O - V) N W ML
T oy = %%%xﬂ%ﬂ%ﬂ@@ﬁquHﬁE
T s A LFw T I A X
CREIS R MR AW T oo B OER NG

],

Labour Force Statistics Database.

31) ILO, Labour Statistics Database; OECD,



FATE eQlowE

=

=

ol 18182 A&l vt

3

(2004)

—

q]o

]

A

)

T

g
il
olJ
g

AA B Y

=

=

23}

al

T8

1

T

2l 9

3T
It

Kim (2006a) oA 2+ E ¢

T

)

0.12

0.1

0.08

-

=
T

Bl

27]

=

0.06

0.04

(a3 6) =x/Mlx 9

1998~20011d7te] A= Wz}

.73

kel
T

0.02

0.6
0.4

k&1 Kim (2006a) o4 2744,

i
[se)
< 3
IR
-
o |
oo —
nlg
W= &
o [ap]
= >
g
—
—
O
(=) [2g)
— 2
— - .
W | 8
O -
do | =
Ml s o
. N
S~ ©
— .
vy
=
=y
(e [e]
- 2
— (e} .
| &
oL
oo |
H | =
(e
1
N
o

83

Adjusted-R*
2 1) AR o]

w2 ARIA ]
Z

of
N
2]

AF

_q]

= F3

ot 571

o}

3 &
k&1 Kim (2006a) ol 4 2744,

P ZAA917] 2391 1998-2001d 717F Bl = ARIAle] 11-84]

o]

2l 2]

R
it

<



A7) ol F Al skl AA 497

p—

o)
£

oA t2le] ]l 3.5%

1

ol
M

o
P

A
_—.AO

b

71 w2l

M

O
£

2.6%

QEAA] Ae]7}

-
X

b 17%A 3 95% 9] #k=

(e}
& (market discipline) oA B

H| 3L 16.4%

1

R

3

o]

71 ARRA M A ot E55

Sl
Al

1

T

=T

—
a

I

3}l

A

3

J

=

& nEA2AN FTA0l A
K

o

1

s
em, o2fgh Q1] 7ol

Ao A o|n] FAE o] Yt} (e.g. Pencavel, 1996).

o] 3|AANA AHEE =X A4 ARAL] HIFE
ki

oluf 371 wiolehs
R wAHAE

]

PN
T

H

]

i

1

9
y 8

OX]

=

-

o
= B
T

Fe|A] ka1, A
o] g At

hi4

=

=

1

ol 204 B

]

°

HHE el glvka

tol A1 738elA A

1 A1 Aul
o]

1

R

o AFstA =, ol&

<

A 2L
o] Alel] =

o

o=
]
H

J

S
o] BAE e o A

A A8

elo] ofjeh. el wAlEA gL ¢

1

R

]
H

]

e 7]

I3

R

FolA 7]

[e)

-
a

74 ole] w

o] & Aol el ik Al AgAH

[e)

-

R

5}
H]
i _‘;—‘_o]

=

R

1

A7t FEE B A

o] frs]oof

3

4 o9 e oplaie
[

B

o
=

gt

A= v 5}e

L

=

g2 wARRA ] ut

A3

=

[€)

—
a

otk wEo] AW ARAA Q] WAL

S R
g 71de] Bl
d wAke G714 o]
R
g BANNE F
o o

PN
T

ot

o]
“
9)

N



St
=
Aol A A
1=}
A oAb
A=

5

AL
ét‘ Xﬂig’]?}\q
S1A

s
_wmn T
ol A#XUﬂo
Y g eEE
< = ) »TE a %
% W%haﬂﬂﬂwmmz
© 7nno,, o R
X o2 M o g 7 oy B
A5 W < % o] oy = % % B & oF O
Il SRR o X B o T L W RO op X .
o = .zlo = <H o= o . ojy O X o i
}L)A_Z_u,A HZD T ijHA_IOL L‘.#;o‘_,lrn
N ﬁo]].:.ao?_ﬂo 57 1o_.1__rV
No N o 5 1t g T )t s N
S o0 E A To o oo o sk N o
]HT Lm WI.I‘:L_,_O.JA o ) L.]l
° ok 20 RO - 20 i - L 8= n W %o o e
mwﬂﬂdrﬂ%ﬁno?&uﬁoa'ﬂaﬂ Nafzu
AﬂwﬂbbﬁﬁmwwmﬂAToo.uW@M&oai LM_ZTU‘
s rw o G P X > i W
odﬂﬂoﬁﬂﬁlﬂug%&ﬁ%]o&oﬂ% ﬂrﬂﬂ
mMo._ﬁo,g.ﬂ ﬂﬁoﬂaﬂlluiiz _qmu,mcmmﬁ
} 1ﬂ§l%@ ,1031q a_zﬂ
17wmxaﬁﬁ 1ﬂﬂ1ﬁm% | o
ﬂﬂizo;T&o@L@ﬂﬂmo Y o M
T S o D o W T R D o o X0
QQMLQQﬂ%m4M%%g%quM
) 3 ~ . ~O
maaim&%yniz%q%wgmAw
ﬁ,@ X & B oF R % X = m o B ~ = 7 ) ol
Hfjqu.h%aﬁoauﬂ_.EA quﬁoL_L&oﬂ
fe ® T 5 X < X G T oy 2w T
zavjmﬁaﬂmﬂmﬁﬁﬁfymﬂ@mmbw
55 5 a oy W,ﬁ 65 F W 7! AT W W — iy Z
RN 55 T o N = Loy 3o o o -
= cy B0 ~o = o N ‘|L ) 1o Y S =
~ L o by o} = b Y N — 1 < =t
W ;N mb_byfogroﬂ:v 5 E
ﬁﬁcouLwrﬂeJIALm_m,aﬁX‘.ﬂLﬂmHT7dﬂﬂn%
N = R = 5 o E N ° o CIRE E
T BK T 2 W X = 1 S N o= N © g
_L < J ﬂ.u_u l )
03 @oﬂamqugm Borog
gﬂﬂosaﬂoo%@;gﬂﬂa
T .Y ol i o 8
! Ay « Y 2 %,% 1,@
(Y oK Cac 2 = 0
b ® i TR
) ple L T
oéeoﬂ‘.‘%ﬁ
;‘OH
Mo

=

sl 0]1:1r L

. azear<
1998)

7], X]Zq

-

a7
| wlo] AR
7t

5

-

~

Kl

-

o] ARl

e

=

QA% ©

01 ¥l T}
.1

et wef 2

anmom

s}
=

917]

A

24
_LE
) A
EERE
A=y
= _[C])_ T3
o]'o:] 01:
(flexi
icurity) =]
a = le)

e =a
el X -04
BCE
22 (ri
isk managem:
ment) 7} &
© O]

o



A7) ol F A skl AR 499

Friedman and Friedman (1980)

2249 18- 1 FEAE A

-
R

e A% Aol

2 T3 BE

3|

22}l o

M

I3
pul

ok

1]

)

g AR AR SloiM e wARRA S Al

iA1= mARRA A&l

£ 93
A=A}

°]

A}

1o} (Pencavel, 1996).

S

A
il

3% A47ANA =68 ek

2
AFBEA S12e] WD 5 Qe AN el

2%

A%} & (market discipline) < 7]

g

olth, wAHA b

)

o] Bre] thi7] i3kl =AY ol 24

S

3

ohlet FF Feltet AL 4P 2

=
o
"

Aago] 243}s

Els

1A= F8A1 A 2719l

& 93

e o]

e
M

of o

]
H

71 gl # oidel, FafAERE

S

71H

|4 SAHET
27} itk A9} 22 i wAE@A o

Atel AeH e o] WigE7] Kk e

-
a

AREA Y ARl glojA] P =

-
a

o9} | =

23

olehe Pujz AB

o]
=]

PAzA 2] 7

=
-

= T
A (narcotic effect) ©] AgHE 7F5Ao] 7] wjFd, $AAozE “2&4" wAlS

PN
T

el viveh

CER!

4

s by 9

9|

_OA
2] )71 (consulting body)

=
=
S

@} o

gholo}

1
R

o] AT AR} R 5 Y 71T

i

&



500 ATEELAZE A 55 FH A4 &

10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

m AT

N g w

Ho
rok

=]

L AU, TAST) ol F Ad Al el wsket Ao, FAE 9, Ta=TdAle] Fstet wd

s, 6¥5117H“‘°4? 2004.
, TERAAL Fdel vt e Al mIR 9, A - 3 A, A9
+ @%ﬁxﬂ Tk £ A, FEEAT, 2006,

°]

AARENS G, TuELAAS QAR NERY A, LEVIFAT 2007-2.
HFd o, THETERe Aot A (), F==EdT, 2002

% - AU, TaSEE A wet 2Ty, I EATL, 2003,

8%, "45 2ReRst FFsh, Mt = FEAEATY, 2007,

O =
o]A3], r1996-2000d 7FEASEHE a9 Bl AF g, 2ARRL st g
o &3, A - 38 A, BANT] o] F d=AA TSk AR P, =

=

285 - A5, TAUE RIZ A&y A e A, 20079% AAT FEdtes] g
2

=, 2007.

H7A - ZAS, rebme] AdA daAA 4 E eQEN,, o Aets] deEns)
=T, 2002

Calvo, Guillermo A. and Enrique G. Medonza, “Rational Contagion and the Globalization

of Securities Markets,” Journal of International Economics, 51, 2000, pp.79-113.

Cameron, Stephen and Joseph Tracy, ‘Earnings Variability in the United States: An
Examination using Matched-CPS Data,” a paper presented at the 1998 Society of Labor
Economics Conference, 1998.

Choi, Young-Gi and Dae Il Kim, “Changes in the Labor Markets and Industrial Relations,”
in D. Chung and B. Eichengreen (eds.), The Korean Economy Beyond the Crisis,
Northampton MA: Edward Elgar Publishing Inc, 2003.

Cline, William R., Trade and Income Distribution, Washington DC: Institute for
International Economics, 1997.
Feenstra, Robert C. and Gordon H. Hanson, ‘Globalization, Outsourcing, and Wage
Inequality,” American Economic Review, Vol. 86, No. 2, 1996, pp.240-45.
Freeman, Richard, “How Labor Fares in Advanced Economies,” in R. Freeman (ed.),
Working under Different Rules, New York NY: Russel Sage Foundation, 1994.
Freeman, Richard and James Medoff, What Do Unions Do?, New York NY: Basic Books,
1984.
Friedman, Milton and Rose Friedman, Free to Choose: A Personal Statement,
Harmondsworth: Penguin, 1980.
Kim, Dae II, “Growth in College Education and Wage Differentials in Korea,” Seoul
Journal of Economics, Vol. 18, No. 2, 2005, pp.87-123.

, “Korea’s Unionism and Its Labor Market Outcomes,” in C. Lee and S.
Kuruvilla (eds.), The Transformation of Industrial Relations in Large-size Enterprises in
Korea : Appraisals of Korean Enterprise Unionism, Seoul : Korea labor Institute, 2006a.



20.

21.

22.

23.

24,

25.

26.

27.

28.
29.

30.

31

A7) ol F Al WSkl AA 501

, ‘Earnings Variability and Capital Market Opening,” Korean Journal of
Labour Economics, Vol. 29, No. 1, 2006b, pp.1-39.

Kim, Joon-Kyung, Yangseon Kim and Chung H. Lee, “Trade, Investment and Economic
Integration of South Korea and China,” Unpublished manuscript, Korea Development
Institute and University of Hawaii, 2006.

Krebs, Tom, Parvin Krishna, and William Maloney, “Trade Policy, Income Risk, and
Welfare,” NBER Working Paper, #11255, 2005.

Krusell, P., L.E. Ohanian, J.R. io-Rull and G.L. Violante, “Capital-Skill
Complementarity and Inequality: A Macroeconomic Analysis,” Econometrica, Vol. 68,
No. 5, 2000, pp.1029-54.

Lazear, Edward P., “Hiring Risky Workers,” in I. Ohashi and T. Tachibanaki (eds.),
International Labour Markets, Incentives and Employment, New York; St. Martin’s
Press, 1998.

Lawrence, Robert, and Mathew Slaughter, 1993, ‘International Trade and American
Wages in the 1980s : Giant Sucking Sound or Small hiccup?” in Martin N. Baily and
Clifford Winston (eds.), Brookings Papers on Economic Activity : Microeconomics, 2,
pp. 161-211.

Leamer, Edward E., “Wage Inequality from International Competition and Technological
Change: Theory and Country Experience,” American Economic Review, Vol. 86, No. 2,
1996, pp. 309-14.

Nilsen, Jeffrey H. and Riccardo Rovelli, “Investor Risk Aversion and Financial Fragility in
Emerging Economies,” Journal of International Financial Markets, Institutions and
Money, Vol. 11, No. 3-4, 2001, pp.443-74.

OECD, Education at Glance, Paris: OECD, 2003.

Pencavel, John, ‘The Legal Framework for Collective Bargaining in Developing
Economies,” Policy Paper, Center for Economic POlicy Research, Stanford University,
1996.

Rodrick, D., Has Globalization Gone Too Far?, Institute for International Economics,
Washington DC, 1997.

Wood, Adrian, North-South Trade, Employment and Inequality : Changing Fortunes in
a Skill-Driven World, Oxfor, 1994d.



i

502 ARTEELAZE A 55 FH A4 &

Post-Crisis Changes in Korea’s Labor Market

and Their Implications

Dae Il Kim*

Abstract

This paper documents the labor market changes during the post-crisis
period in Korea and investigates the links between such changes and the
market and institutional factors in the general equilibrium framework. The
major post-crisis changes in Korea’s labor market can be summarized as 1) an
increase in unemployment and reduced job creation, 2) an increase in wage
and income inequalities, and 3) continued confrontational labor relations. In
addition to the exogenous changes in economic environment such as the
emergence of China as an economic power, the paper considers the increases
in labor costs and economic concentration, and the slowdown in the growth
of the skilled labor supply as the internal causes of labor market changes.
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