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1. 227tz stutol oty

(1) E2E7|0jH|x2o| SRS
H2E7|dH] 2 (1907h) & H2rt VA9 71 Algtelele F 7R 948 1
3] AASHA E2lsked Ay w el oFE Waltty 46k, 1) AFEEe]

ZEAA & VA AA 7 DAGHA BelE BAA o|FAAIE T4 g} (Bortkiewicz,
1907b; p.241). HEE7|dH]2E= 352 2ox ghrol H3S =37t 3}y
of thet 19 =o| & Algltstate] ksl FAIA o|UA Al A A HAt 12)

JEAA: A= AN+1= AN+ wr+o (D

7HAAA: p= (Ap+wp)(1+r) @)

-

1A ZEAAA N E nhe] A3 n7he] wixS A 7F EABIER, FE] =T
Al N e AUz ezt of7]dld N = 2 Akl ek ikt A|Ed
A =5 408 AFA =F 19 Fell oall 2 E =, 4a8k 17} =F At
o2 S f2ed N\ = =EARtelge AdE 7RItk v ZEAA A= A

11) BR2E7|du|2e %o AP FHs)A] 1907dol F 7o 25 Aed, 3 ¥

1L O
=21
Bortkiewicz (1907a), “Value and Price in the Marxian System™©]3, F WA &

Bortkiewicz (1907b), “On the Correction of Marx’s Fundamental Theoretical
Construction in Third Volume of Capital ©]t}. & 2=9# (Sweezy) 7} T WA =& 2p4al
o] A, Sweezy, (1942), ‘The Theory of Capitalist Development X Z/W8FAA, AF
=40 dojyth o] o|f wiFe F WA =EL dudez & d#A AN, A wA
e Aud o R dE] dEXA] Ut A WA AAole B2ET|du| 2] PHE, 59
she Ao tigk =<7t & JERd Stk

12) o71elA] g ek AHEFo] AR nhe] Z12A7E EAlgta 7Ptk As pe A7 Al
g ©91o] w5 iR AAHE N ¢ p,ES D4R Sk nx 1¥HolL, Ax iA] g T
£ Adete b g j4Fe] & 0,58 YR e nxXnd-olth [ A & 99 E
Adeted 2od AgwEs] & l-%—% LR ke nx 1¥Hel1, we A & G5 A
Zhehed] i 2o s Alse] B8 sk Y F w, B AR S nxn A A=Y
= otk o= (FFE T Dol 23E JATIXIQ 0,5 AR S nx 1¥E|n
r& ol&Edd BE dyol&ER BE AR #58E e AeR s WE

o zzztelth.
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2005) o 375 F=stek

14) drd oz Alg7lEdtae 2E5AEY das 4F 9T AELT w, (1 xXn¥E) 7} o}y
gl =% 99T AL E AEAF v2Ad 1 xno ¥WE B2 Tdh a8 4 (2)
2349 dF wpe Bple] H7] "o, ol&& r& JFH oz AHF [ M= 2%
HE xo| Btk AR Algj7testate] o)id r2 o AFA R E | ¥, FE
5 Aiketed das FUAT A9 AEYT wite & Fejd F ok o]FEA of&
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vFez 28 TRAANAM FHE2 T2 AF WS b, 9
I, 7HAAA ] FFELS b, o WEEE F, b 7F TAY 2EF
5 7HAAY FEEL 7AAA FgEC vE 4 e AdErkE -, b
T WAl B ARHRERlA ARRe] f71A el wiEldith adiM As 5 AT
=] 712 7ol w7 ol dhjEste] ZFAAA 9] FFES AU =olA
Al Eeh F, F AAC vdehdes 7EREEES] BUA 2719 SALA AR e 2
AR f71A e AAor e He ol Ayt veth
AR, AE=AolM 7 o] TA LA A T sht - dtka FEue] &
th SHARE 919 HE2EFldH| 2] 7 dntAor T ge] A BT AR dX
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= -1
b, (b) 7} ¥ 855 S8R #7714 F40] wds] 20 B-8ste 7l
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sl ek a9l HEEF|dH|=(1907b) & Ape]A el S AAR gt
aE ) de AL Pgeta, 2) 5 ARl ARXIAL F-elgkar 7Hg sk, 3)
b, = 10122 7PgRt) Z, p, =, 22 7PgRTh 18 a2ln 2% FYoirx-%
olf & YA, FeF IX=FAAMIE-E AYEIA @7] Wi, $o 7H
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gk AYs He AL, 3)9 7w ol OME} 1) 3 2) ¢ 7Pgo] AelH o’ 5
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sto] AZA7AL, F AAY] 7RIS vt
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gt ey a9 oAl e we 7R dEE e Aok 2%A 2 B¢

5
B ge] e S mEo} Qwg o Rs) etk 2l 1t Ael
Al FPEL AAHL, @ Ao FAT] gRAn Tk AR 3w
A1 49l 7bde] giekd, Al el FA REsh ARe etk 2ele ol
AL geae] R WG FAZE oRe, B2 T e gold Ae)E 2
A7) w2eT|du e ol QA axeA HEE Aot W)

18) HZEJI|H]=(1907h) & Al B&e] =E71x)e] iAoz ASAF x, vy, 25 AHES}
T 1 F AR AAS 22 12 Fevh

19) 4 DS s FUYAq7IRI ) Folie BE ARXA] el AMSEHER, 7hE
FAZIRA=ARA A F70] FiFIEA] 9 ‘Fol F=AX A o] T A o) J]igith g
I ARAA BRI FUAIE 5 ARAIA p, =), 08 TPEPE | *M} ol §714 7
go] At3lA Hatolgtal 7Pgete Aolx, 1 A¥ W)'E AR RE = 0|
A "ok 28w 7h & W ellA] ‘Fderix|=Fol & o] 4 %ﬂv}

20) vk HE2EF|dqu|2r} dukdog o] FA T sz YA ¥ete S 99
A, APege dojur] E3s £= IS Aoth I A olx FFE HEET|dH]
27} B0l 7R EE SHlE sl gita WA 29k Flol7] o]tk
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(2) Al2|7t=stutet st

Ag = oM Ael7ledvls RaET|du| 2] Falue] BA14S v57]
Aall, A AgAL VRS dEdith 2D o]k o|YAAE FAIsAINE o]
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29 B S et shedl, 28 fside od FHEEA =B AR 7t
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uebA olFe] 7HAE 7Rl faL 7L o] Bt A etk oAl wfA|H|

(a) 2 Ao oz el add ] b, (a) & FYA7R=FlE, F rQl4

21) delHo g Steedmane A4HF¥ ZEANK], a8n &
A AAE avE w2x 9Tk (1977 pp. 37-49). ©X
gE A gE dolth
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ptwp)=b, (b) Qo7t HHSHE b, (b) sh= Tharh 3, shthe] FALA A7}
UG 5 Q=S Hole] RS AHE, 1 sele SRl B e
ASE Qe etk Wl b, ()T Ao e, FuEr-%
71o] el ek mebd AelzhEstshe Bl 7b el Mg g ol
FR 2

FAE B8] 7] b, 7} b, (a) o9 b, (b) & TH23L, b, (b)
o[ b, (a) 7} opekE Aolvh. a2-del 252 o b, 7t b, (@) 0132, E= b, 7} b
(h) & 4 ezt tisixe ol =24 AR & 4 Qo Aol Aisel d
AojA B@A A 71A] b, 7} ojul @ el wet b, (a) EE b, (b) o IXF 5
AE7H Vot AR AAAA b, b, (a) EE b, (b) ZF ko o]

P

% 9A AR o] Wl tiel Alelhestohe gel Bk susid 1
& b, A9 = ne BAH o2 B3 g Aol ohlek wA Aela

o HPela glg ol mpizeld),

a9 olele BEET|du|2st AestEdute] o84 PHe v g
2ol mex) o o AAAES FHRY] o]t DB wag e s the T
Aol B AAAE FHIT AW 1 uRe] TEL FAG FH vaE
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Marx’s Transformation and Value of Money

Chang-Keun Kim*

Abstract

Marx’s theory of money has confronted with the double difficulties, the
transformation of value of commodity-money and the emergence paper money.
This paper investigate into the value of Marx’s commodity-money. It argue
that the value of it cannot and is not transformed into its production-price.
According to this argument, Marxs theory of money cannot be fallen into a
circular argument and it can establish a single relation between labour-time
and commodity-money. In addition this investigation is expected to contribute
to the study of value of paper money.
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