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A Comparison Between Final Demand and
Ritz-Spaulding(RS) Multipliers Centering Cultural and
Knowledge-Based Industry Analyses

Haemyoung Ji*

Abstract

The multipliers of knowledge-based manufacturing industries are likely to be
greater than those of cultural industries based on final demand multiplier
analyses of input-output table. The RS multiplier analyses show that cultural
industries have advantages over knowledge-based manufacturing industries
with respect to the magnitude of multipliers. The fact illustrates as follows:
First, we use the proper analytical methodology to an economic shocks;
Second, consumer services such as cultural industry can be an effective
measure for regional growth compared to knowledge-based manufacturing
industries; Third, the negative effect of consumer services such as cultural
industry may be greater than that of knowledge-based manufacturing industries
under the condition of supply constraints.

Key Words: final demand multiplier, Ritz-Spaulding multiplier, cultural industry
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