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Felvet 15 TheH AL 5% e A APY] & oldor AHE S
30.6%= TF 2%/ dh= Ao veha stk (A g8 5998, 2006). A7}
$EY ¥2 T (W o o] $ES gtk Able] AT u2 et
1 SeiEkE dhel A FuE 9 ok FARE 2| A AR A
Al =5 F7HE o T ok 2elae AR Ao E50]A] dka dojz

Aolth, AR e sPgolA] o]d Yo

29] di/do] Eoj gt} (Furnham, 2001: John, 1999; Furnahm and Thomas, 1984).
Aadr)ol JiEEa PEE AvdES AR Z7A] aE o]ofx]7] 91
ZH|2L AL 8HE BelA = ] WiskE] 7]} of o g AAd7] ] v g &
Hl S0 AL 7RI R By Al o By Fo4e AYe ARRlolegtal
&3] AAETH(#mS} - 0]7]%, 2000, p. 176).

JAE A ST B Okt AFEC] deiAsith deRE, &=
o] ZHle} ] T ALdY &= AR e dE AHARD FA (Al -
2k 19975 SRR s, 19995 AEA, 20045 ©]23] - @4, 2004; Furnahm,
1999, 2001) ANAFE 2 L=el] tia] FREo] FHdl= Bkl digh AT
(Furnham, 2001; Furnahm and Thomas, 1984), &= 3Jeje} g gtk olaf 2
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Kornai® ‘AA) of| 2kA1 2k (soft budget constramts) olgle= ME S Aetele] /9
ZBAAA A AR BAp Fo] HAA g Yeh Al e A5t Kornai,
1979, 1980, 1992). A4 AR]F=2] 719E2] 7% ik <F 250 Aol 4

ol AFEFEH Az} FiEE B 7] Wil dibA ekl A Al oke.
i/ﬂ A-g8kA] FatH, ol & ZItishe Ak 719 APAe] A AHe 12 A
s 7ol Hlal 22kl ¢ Qlvh A dliA|ko® Qg A feje] Wstel o

A o AkA 9k =3 (soft budget constraints syndrome)

re

g F23 ot (Kornai et al., 2002). AF3|F] ZAAdA L] A=A AA ik
AT B AIYEC] ekl At 08 S Ao /9 ok o
3 =i A= Bloltt. Artas FEA 2 F7F Yl BRag Aag 5ol
A FeelTe A ARBFY 719 A4 dibA ek 2 %‘jr. a2 <3
A7

o ABlelAE WeAel B4 B2 @ 4 A A9 el me
=g B4 Jao] WA Bk 227 Ad g A}

gel weAst 7ol A% 7ol FaE. 94 oA ofe) o
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o] o 27S 24 ¥} (Kornai et al., 2002, pp.18-21).

Kornai (1979, 1980) & Z7] A+9] 24L& A4 dikA|eke] QIR t= 1 3
o FoIA AT T= AA Aok Fa dQlewA FA7IGe] Helo] w2
v st AGEA, 2ol MEE FX A B ot AL e 245
oo} HX A F7IE ALsIATE A4 dlikAle a2 Ak T AATE AA g
she IGollA ThA] FES WA HuTh AAE AgEEA FAgIAES dA
dabAl kel AHAR Hr|ok AEstE HE Thed FAsdor el =
AAGIA} diA RS AAske 2 AAsta ol Fie & At ki
He Aoz Ak 2y AAES B oAl A4 dikAeF ZAE okslE]
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7l &3 A&EE Eg5S Bt (Roland, 2000, p.214).
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+ Dewatripont and Maskin (1995) ¢l ]3] ©]Fo{Xth.  Dewatripont and
Maskin (1995) & 94 a2l oF A7 ©<ed] 5o 23 Fe)ek 1 A2 #4
7h o glo] FE Q] 2HE Eod 1o mEs fFUEAYS At o
2HE QA4 dliA ke AR Fe] Z3A| 9 AA S AAE ol e} ARETe] A%
AM ] frabet dde AHdte B4 Jigo2A AHEE7] ARSI 3)

Dewatripont and Maskin (1995) ¢] 28 SaiA A4 dlakalF EA)71 2Ayst
= 71419 1 Rlol disiA] A EA}(Roland, 2000, pp. 216-217). 4 Apslel] $-&F
TR B FARRE] a9t 1-a9 &R EXSH EE Fabe H7H Aol
3 7P (aE D #F). F olFoxl Fake HEE F (o viEH g3t @
oh FARREe] fEA ol tialA] FA GAR (1) = € AR FAAbE AlFAL
- ol AFY FE 1 58718Y = ok O]ﬁ}oﬂ/ﬂ% AHE Ast=s okt
+ B EO| vt /o] ljﬂ?ﬂ‘jr 1

290 17] o
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3 71, &3, AE-o #gh Al At H 22 Qe vt S5 Al S gk o] 24 %
A2 Bl it 270 Kornai et al. (2002) o] F32 02 o]0z itk

4) Roland (2000) Dewatripont and Maskin (1995) 2382 ] 7123} slo] 2743k Atk o]
o] W82 Roland (2000, pp.216-217) & Fadte] 2743
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zole ojn] wjgu] g3t Hlo] Yon, 27] & AFe] F7h AT AR o]
5 R,+B,— 17 °o] ZXAe] AR A o5 L+ B Rt 3W FFE= Aa5S 712
AlgatA 2 Blolch. e wlEH|87A] melste] R+ B, < 2 oW o] 37}
o] A} =9le AJAA o7 HaPA B E&AC] Aol "l = 17] % AR
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E7] wEelth 271 27F Hof FARkel tig Aol F7t Al o FE AT
o, 1710 9] FAH 2 vfEn] o] Hal, PHe L'A| 27] Zof F7F FAl| wh
2 71d w0l R, + B,— 17 A9 o]e] L+ B,Rbs wwd o]7] wfie]
o A, Ao R A vl EEAQ] FARk] e Abe] F7t Aol A
%

7 R,+Be AT 10 F7I2 Agso] 2% £ 7190] 27]¢M e &5 AlSs Ho =
A= ARA o]Seltt 171614 7] FdE FAAbE 12 viErloRA 27] 2o oAb
of wkgsx] o, wepM 2712 =& A 719e] wlvele R, +B,—27F ozt
R +B,—1°] Atk
(2—R,—B,)

Al 2 =2Ao WEATE a9 FF a*= o] <elA x|t}
8) h (1) o 1 = ] ] 054 L% (Rg+Bg7Rprp+l) ] \:lﬁ]xlq
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& 27] wEelth ey o dell A Bokel, 2 2 shellA Ao
AL =S AYA Eeth
AA dliAlF T 71l AFA 27l A W) A wee]ghs 7]t 7t
ot a2 ZIoi7h el 935 vA o g "k a1 ZidiE AkEle] A
Rl A A7E A Kornaie 94 A 58 7HesHl she ARl
A B aZE Thestll ske Al ASA Almge] 94 ikl S5 71

Aol EAL A Astw Ut (Kornai et al., 2002, pp.16-17; Kornai, 1998,

2. MA =29l Ay ofttHfA 44
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719, 28713 ol 71, 7193 o AGA & AF7R e 223 227 24
of =gtxlo] gt} 100 Kornaivw A4 oAiHA|eE #4171 & &0, 854 AlF7|#
I B2 b 7RIS BAANMAT 227 AjRIZ] A7 AQ] Bl = 282
F S Aolgar F=3taL Jh(Kornai et al., 2002, p.69 F4)

agEohd, A1 A1zte] BAlME A diHAIF BAIZE dold 4= 9187
ol ZpARke] AR BA, 53] FRo} FAF o FR eEsta e A
oAl A7 dlitA e A 22 QI S35 HEPA o aela vy ErE S
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£ 78 999 Sl RAFE AT BY o AT 7G1e] A A
Eal wRIAR, PRk A7) HS AujHoln FAs Gehks B4
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9) Dewatripont and Maskin (1995) ] ®&eA B, ot B gho] Fad71# 4o Aks]A
Aatel B9712 AYste Fo JeuEgn & & gl

10) & E°], Dewatripont and Maskin (1995) 2 A=< %@@, AFARS] 233 AFe] 8
A1 7147t #AE thF 2 glom, Qian(1994) & FUH - A Fo] o & thFa 9l
=2
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Children’s Allowances and Soft Budget Constraints

Yun-Ho Lee* - Sung-Hyun Kim™**

Abstract

This paper builds a formal model to analyze the softness of budget constraint
of children’s allowances and tests the related hypotheses empirically. This
paper is novel because it applies the concept of soft budget constraint, for the
first time, to the relationship between individuals, that is, between parents and
their children. A 2-period theoretical game model between a parent and their
child is set so to analyze the conditions that make her/his budget constraint of
allowances soft. Hypothetical expectations of soft budget constraint syndromes
are derived from the conditions. Then the theoretical expectations are tested
empirically by analyzing the questionnaire data which are obtained from a
nationwide sampling and concerned with the behaviors of expenditure and
management of allowances of Korean middle and high school students. The
empirical outputs support the main theoretical expectations, and ensure that
the phenomenon of soft budget constrains syndrome is not cured easily.

Key Words: allowances for children, soft budget constraints, soft budget constraints
syndrome
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