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gyt e £91(1991), olefge}l vk (2001), <833 "As(2002) 5o A7}
glek



66 REERIE A5l - A2k

B AFE o]2]gh o) follA Aawzo] dgAde ojud B E THETE
Az=Aog BEAstual sty w3 AFd AMgEE
ol AT 7109 B4 2 $H 8L F3a
kg m)xerks BAstna stk wEb B APelA dAEE A 33N
ﬂoﬂ e dGA T U AFH ABE AANGoEZN FEE FF 71He A

B5g 4 glE AR ANE ¢ g Aolv, E HAs HdHH #dd

«W@%M 71282 AFE F AT A2 JigEdh o veprt feiut 714
o) AR A5} 5% we 23sln £ A&Hog YehE Zidsted =
ank 2AE0] 718 Zlgishe vlelth

1L o] 24 w7 8l 7HdAA

719 AA) (reality) 2] A T AW A% F, 7190l e 792 A 52
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The Effects of Corporate Name Changes

on the Business Performance

Oh, Hee Jang* - Nahm, Pyeong Tak** - Park, Seung Dong***
g yeong

Abstract

In the viewpoints that corporate name is related to the business strategy,
this study is to analyze the business performance associated with corporate
name changes and to determine the factors that explain this relationship. The
sample used in this research consists of 137 firms, during ten years from 1990
to 1999. The event study methodology is used for the research,

The results of this study can be summarized as follows: First, the corporate
name changes had a significant effect on the increasing rate of sales after one
year. Second, the firm that changed corporate name as Korean language had
higher rate of exports than the firm named as foreign language. Third, the
business performance of the firm with corporate name changes was responded
differently by the characteristics of the firms. Namely, the higher the
increasing rate of advertising expense was, the higher increasing rate of sales.
And the higher debt ratio was, the lower increasing rate of sales. Corporate
strategists we hope find the findings of this study useful.

Key Words: brand, corporate name change, business performance
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