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Economic Effects Analysis of Investment
on Cultural Industry

Jeong-Kyo Suh*

Abstract

This paper is designed to compare and analyze both the indirect and direct
effects by the Input-Output analysis model which the investment on the
cultural industry has an influence on the cultural industry and other
department.

I did take into special consideration of the current trend of new industry
appearance in the field of cultural industry and subdivision.

Instead of using 28X 28 Sector Tables which was being used in the existing
research, I used 168x 168 Sector Tables as the first object of analysis. 1 also
rewrote and analyzed the Input-Output Tables. Concretely speaking, 168 X168
Sector Tables are reflecting each of seven cultural industry and 162% 162
Sector Tables are combined into one category.

Unlike the existing research, 1 used various analyzing steps. The main way
to analyze lies in all sorts of the induced coefficients such as products,
value-added, employment, imports, backward linkage effect, forward linkage
effect, while the subsidiary way to analyze lies in rest of the industrial induced
coefficients such as employee’s pay, sales surplus, indirect tax and employ-
ment.

According to the result of investment analysis, it showed that cultural
industry had far-reaching effects on the major macro economic factors such as
products, value-added, employment and indirect tax, and so on,

Therefore, it is also needed to analyze that the effectiveness of investing on
the cultural industy should be raised by the integral and systematic man-
agement by the government investment on the cultural industry.

Key Words: investment on cultural industry, I-O analysis, economic effect
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