B - @
T F W
Bt @HF-8T Hée
& ZE AT HHEHFIRT &%
. (X1)

Bl 28 AT XPHTHRT kX

COME

R RY



ERVNTX XInTRIT &

Hl

T W o

BEXYT 3 .t Vu.m.ﬂ M ﬂﬁn;c e mf.ﬂ W.mmﬂﬂ.%q.rqé l.im.-&% 49 CYET STEE
H & BT ﬁMﬂﬁmﬁlPo

T FIFATT PHFT—Fs DXTH HEPTN N REwH Ny QTR =ED

=X
BRS o) SETT° TEHTERI TAH nA %J{ o AR THPT° Fot KEkTT @
ME- P BEXF 1F% PHTERT LED S W H mﬁﬂed% TITT PHT-ET X
HF FHT-PollT WBY Eupa BRS ;32 [XFHTHRITHH BHEAR WTERT &
ME-Fs REPTTH 1ET RATTH A TEHES =EIvL Lrwmm,mw s XE 2
T ORTTH A T B¥Ed g SHEENRT ALRTTS NTH HUTHRY 5o
THRAT ZLET BRAMT EHTY  Sie  REEEhd ﬂ%m%m. # FHET-EF ®T

B

®RTE .%AN ,wmwm.c... N o ﬂﬁﬂ%zﬂg Jn_mluq %7 e ¢ NF o;“w.l
LEY RRCHAT ﬂw .,,z ﬁmuc _jmﬁ_m.q < ﬁnmmlf = T,._r :_n.“.wnﬂ R

tl,a=

8% FHEX DuUTHTTRE 1 1n



#F FUTY KIUNFERITR 11E

= ol BEFT EERT° I H SE @RV EMITT LEEP K12 ERKo| o EZFH
F-der EREH TTETN AT XRET REP XTRT swoldT RETATeY &E mmﬁﬂ
1B "Twx #PREY NETT°

@15 FrTET B2

DHT-E SEW TPT TEPEXETT KTHER ARG HR 1 COCCEFTT =ZE&ey v
T FEP pT° HE SESYPTTN KR ERWARTP BET ﬂ)ﬂ% REV BLWH &
0 Li<T EF¥t (ET RBeg BEws REY RBOpRAT 7 BEV £ET Edo 3T
o4 gL o ESFT EXMT BERT TRWRT T HFF N —d<w =%t Wyww
T FET F5dT 7 LEFTRRT UTT HKH RET KEZEN =ZZATHA 1E7 dd7—¥
¥z REW RWTE° FE N BT Y K[EQWLEP gigvs #fednT 57 ﬁmﬂ%%aﬂwo
FPHT - FRR _h aﬁrm.ﬁhmq HEwo ﬂﬂimwﬁ ERMTRT® B HLEKXs BLEHKKT I
wo g BLEL B%a HETRETT SETHA Ko HEFT THFTH ZEREX KET
T $ET ®z m:,:._ PEror ERWHH Jxa ¥ SEHET THFTTH EET BNEHY &F H
VORI G B Kiiﬂ‘umo_eﬁ HEY RKw Ktb=HPp inﬂo_ T EFwHART®
HEm w=u¥—& INFLATION 5% SEw E&av° ,
R% #H7~Fow KB == %ﬁﬁq LR T B NETIEY EXETRU | FHT <
PR T PAF-¢T (o INFLATIONIST wd sheisld T FHF-Fo& EEn ¥EFT &<



RTT° B K KA R | YEP? &EEEs S8 T Hd H ERET Riw SEIE U
§ORERESE Tl SExEEErNEy TEdT STEET Ve EEwwold HEwA P
ME- P EXFES BEshTy EEdH HNE EEW KRS FHE TP Y B/ T
HE —Poy & 3l o} ﬂxu m PRE .an».u.m

BT DESHAN PHUTF-OT BHP KT TRT AT TR WT

SHT - P EET HTXEsH wHT - DEFLATION o Epper R @RSy $HET
¥ Hﬁw e FE REUTTRAIGTEOL 1T BEHEH HMESdT Z®ZHe "EY £
ﬂedeﬂ oy By SeBERY WRoi

Ko+ FAT-EoTP EEw T BT FESZ B BB M mtluwmoa.n Bémn W
®ep Nt H wmiﬁ Fh BzT T BRX TTEKgsT BIF WeRRSS E sy
_o FHE-ET AEEEEP ATELIR 2yt ER®F oK HY BR ERETRATT &
RIS T KEY m_m.if =y @HSEY EXTRET ATHTETH IR B<T CR A el
el EEST eTE RETTTE BE ZET B2r ®EWTH v Y NIRRT SZETR
FTT GHEE K BSTEEREESY PETT BRET REEE S
BTy P WEd suTRes RETL FHF- RS R ER

FET PHE- U6 SRETEKTT A TwL Eioke BRE TEN 4
Py EEFTY ST HE SRedMT REIEN W T 1k EEFT SAT &
mta.c“.rm,uiu}*g sz:mﬂe ﬂﬁﬂ@mm._ THmd T lTH SETEe BHERTER

£y P ER w1 FERIZTRE {1



¥ Loy  MoN@e R pEonsayy 2l R2ZXLFIA

WE donlt HiXefo X2

5M

[ =1
g
b

M

OH »RE

oh

iz

il

Ef

—
P
-

Ne2llr

K|

DB LY yivwnoy

-~
-

Ml FH w

e

Vo o
T

1

=y o\ Suee XLH

il
1%
e
?‘E

—

H®o
. ‘,{_
ol
e}

oM

.
—e
o

o]

Sy Sl -2 o |3

f
=
L7

f,
)

1

®

rEghRRE SRR M
SRl Al 2dis

oL AL

XEE LA FEHL Rk E XAILE
=0
8
T

ol ol

Ry e 2,

[R—
—
-3

R

R

4 ol

vk

ol

1gL

o —Bkee SRR
BL

AT 222 do AHSHE
N

£ 2p

)

wEZHE R
5
i

R R
e 7
”

e
<

=H BEN

T.".'.:-_
[0

sl ASFH 2P L REEAS

o

=3
i 5E

B2

—
——
—ve

oy £ TR 1

LH

AT

=

oM

B RCAN AT

Pt bR

SEpRne WOl doct

kel Wlofr

o
—

SEREIE

[+

LA

B PR SR se

\o\;(*_-
Hrre EJ

—
Q)

2

E- SN

il



epeMancy REne EHB

<A 1!
oy dd-zke LES Feee WeBILL

e

-

=
’

B R

SR

© =
—

nllj.

N — 2 2

',_1'

bz T PR L -ZM2

IS8 2

[ s R

%

ol

o O}

(2]
—

= e

2

i Ao Sy X 23l ‘
Sy s WRRET -2 HOoLEWT deljr2 BN ARBL

2
=

o

M o SrE=k

==

i
N

N

A

o]

: &

~—

e

de S

o

kodpE LXBEON Lk

HS
WhE A

s ¥
-

o3

et

Deeicy KM

[od
-

3

1,
P

RE L oNe

(-4
"

L~ B

;s o

©
-

o

(-4
——

=m2 | 0BT dx2eHE

. pa

2 —\.‘-:4 i

o o !,
"\‘5.‘.1‘1!)' -2

— .,

‘o

Mo B X

o
-

G WoBEEE PBE NN dEBLES Al M@ H

2 Sl

—zpe 23 h2H

.Z}.

do TOssE) "D

K]

)
h

o W

L

§ 1 ﬁ

y R,
-'-gﬂs‘x; {

A

Ky

o}’

e}

(X
3}

ool
od =
=2
T m
@ o ¥
mh o
o s
g =
of o} K%
v .3
ok ok
L

{ ¥
Moo ¥
i =3
oo &
K o3 ol
# o
oy

< M0
% x o
22
w1
= 5 3k
: tl@i
i
w

&
0, I
W oo
7'- lfﬁ
A i
1
; 3y
o
?i’,. 7}“
R
W
|- s
u-
b1 o



&

8-

M AR R NBIN
) NS W H b

oy
-~

SU
>=

o lEEE el foM N W oW J

o
—

3
MEheR R

&

i
g

=

4 2R

0
w—ane

2o W ]

RARE de k@Y

23 &
03N o

rla

N
pui)

)‘—'_g_ln.

[

.

-
-

o

flo

Loy pap

%=

i]

St

o
=

{ﬁ 2

-

2

%
N

A
+

<o

opRER 22

-0
—

EE ONELNE A4S Ld -2

<
in)
i%s 3
q‘i <
S
R U}
iyt
. U
bl 3
=, o]
« 3
B o
gﬂ 1
< °]
B
@ 4
o] PR
[N 13
i
7} ],'E—
i 18
s
2 ®
o
1
t:]t; /l]
Z
A}
R
-
3}
3l

uonyelyuL Payy —BLr

| 2P0 O H SN dd -2 22MERS g >0 2FRAHE

SR

n

- /)

o

\

B

oo B e
1 o B El
% R A 3
ool ¥ o
o AT A A
%‘% RO R
416
g ’lé a i
WOEE 4 gy M
3 i o: i'% &l
pa s
Moo el
Wop & ™
LN
I = e ﬂi{
e <] *g ?;_'} -
B, 2 K
3. ;JJC 3}k . Z'E
s
-
TREE M
of A o <
) 3
a0 1&( e,
;:; i o) A =
%'l!'. 3};‘( éi' nJ. U-J.‘
[o] m m
fg B °l 4 H
B F ol s
HFE M o
B3 5k 5 of
AL
A 11 I 5
TR
7 4 1T 10 o
I o] o] w
4 '
£$%ﬁ£
dpint
= o BF o
= =
Ao ok
VI TS
R
ol d K iy
o = g al

T PeTHEaNeF FEie EB

>l



oy EET BeoEgT EBY 9ved 1 ESET paxgrt® #H ¥ ¥<T FHF

-~ BhHwh ESN AT 8T Edgdy TER BAEOMIP FHT FriEg EET ST
—ETt DBEXEXEREST FHT-EFRY | &y BPEPT FEPRTH X HEHF—ET
+ EBXedF-EeT ST -F HN KodF-BPEr "R T gRow REEs FPETTHA
HRw A THTT° T Wi odT-dTEEd ®REMy SEHTE KM EET RIBET
Srasd wEda § SBYS e Ew¥ giEEe | EES HNRARS oTH |&E

X7

2 T H SEL? Qs Te Bt wEd FAT-0F SBET R EEEW T R B
paf HESEERRT HERWPRY RH nhn}r:mﬂﬂ o LEE T EHERET BET Y ﬂ#mmwm
7 BRPRYAT HTH” H _nmu%mﬂwfﬁ XY FHE-H ATHA %ﬁ&ﬁ*mmr.mﬁg g

WE -G A mAdeg % EXE=TIM FHE-~F TETART® BOX FHT~FY X
m\ﬁmﬂﬁﬂaﬁb mnﬂﬂ..mmﬁ w:, BESER A EEROKT TEREYRA ¥ TEP EX
» BHER “H =R ® TTEY’ REM DU~ T EEFN B FTATE RS X

¥ tk.w?kn.yn NS RE K<t ped FHTEET EEy $EPJUT RETH REWIR

o T EEEEY AT REE oRT mﬁﬁ.mmgzﬂ. ETTHAT® FHTERT *Y XET
B EBT BETt HEEHETYN EELETWT HM KRAuTT SEYRET AT TF
& EaRy PHTEEP w.w.mﬂ..n Hiu R R BRHTS K< EErRe K HHTERRTAH®S

by %rE PHE-Ed FHTEER mmh.v_"mwmﬂg ERedT ERw N BEy ERES BEX
s BIEsHY €5 ﬂmw%ﬂqo TREY E o BPEJ E% IrRERT Ge =X
$o ERERLT FHTw’ rRonT EXFT TR SYEET FKWR PO T EEN EHTT o

89 PuTR RIUFRITRT P 1R



w oW

£ s
5

o)
]

X
¥
M ORLX K FATE R

BERE
S

LB RS i

>

FERRS Mmool MEERIIN L
23

b= b=
=

LE rela

~

1
P?:‘E
‘0 i M
o __./-—“
X
i et
=y »"—?4‘1'
‘o
o
-

H
= =3
WL A a7 ol
Y
3:
%

A B
s ] =
o

=B
>

>
o

Mo Tkl
o

MO [y WE ooyl

Tond
o
=

2 o 3

ﬁf 141

e KN feode

ol ft 1
2. . 9
U‘ Y- <
ﬂf%m
O 1t
S IR TN
u}. ﬁ I
gy S
ok
ﬁgﬁﬁ
K
B v
c}. o :;2
o t}. W
in A
T
gk e
oo
: 78]
mp — b
=
TR
Mo
Mo o
1T 1¢
A 51
ﬁﬂ%
=Y,
:41 o ]
U X
P £
E 5 oo

or—
oF hpaxe o

(<R

han

o
1o

o o 2N qr Sk

_‘v.i"s
id e
P

° .
(Ld ="

-

s PeEFane T Ripe BEF

ol



oEh EEFduy BEERPTHEET’ TRT &EXT

s Elad EHeE FART-FS R

SESr HToX HLTES #H) BEIEET KRTARGEA wRHd® TIywWL

XHFTT K< FHT- 8T W EE &_14.muﬂoﬂﬂ.mmmza_m%ﬂﬂ%%m.meﬁnﬁ
- REH FTEY SEERT ARG TEART B PdT -89 PESER B4 BRI @
HEBEX ReEWTERET BRddT L EW N %ﬂﬁ;%WMQ SO BEENERTH RS BET
EudT KTESERT HBwH EXT RCER B mepdy E8d wro 1ESET &
HIXHp weu® A .

s1 BB~ no-awacRESER |KREOF R—10E M=° ]

Hil BE®] <N mAVERT RERKEE 4/7Vy.,.k& |RM_E EE HNLKE &S°
SERNS & HECKEER |RENE +8 il E M=

sy 2H HEINT-¢ ERLE RI+H X% IRHAME %to
wg Cf. Jam-s Harvey wmn»nm and Les er V. Chand’'er, Inf'ation aud Defla'jon, in, Seligman, Encyc'oaedia
o Socia’ Sciences. Vo', 3, P. 28 .

#1 A.C.Pigou, The Eccncm’cs o° Welfare, 1€21, uu amu

B KX wAInaaw IR .Rhmuim»m»ﬁmm mﬁm$+ | EZ Tn__..nm. | PCE &H=°
BoEKR2 « O N R NEE ER KKR cANDMEN X 1H1IE f=

#¥P Rogers and Chand er, ibid., P, 28 . .

#¢ Cottiried von Haber er, Prosperily and Oo?omm os, 1977, P, 195, P. 197.

#l2 Rogers and Chandler, —va P.28

# 10 R.G. Hawlrey, The Arx: O nmusﬁd wws_csn.. 1932, P. 371,

#3 PRT RPEUETHET e



£ FuT EFEFEITRS _ R AL

#11 1 R. Lie'mann, Die Ge'dveimehrung im Weltkriege, S. 90

# 111 Ruvdof S ucken, deusche Ce'd-und Kreditpo'itix, 1937, S. 4

411 J.F.Rogern, The Process of Inflation in France 1914—1¢21, P, 7
KEeREEBSHER EX v a3 m A 0FmRET u. |RECY |HE®

&1 g K.Dieh', iiler Fracen des Ce dwesens und der Va'u.a, 2 Aufl , S, €6

wi Wa'er Loz, Fipanzwissenschaft, 2 Aufl,, 1929, SS, 788—7%9

&1 £ F. Neumarx. Fedrifi und Wesen der Jni ation, 1922, S. 24 .

1§ G. Cassel, Money and Foreign Exchange a‘ter 1914, 1622, 1927, PP. 61—¢€2

ﬂ_Aww*mp_w%/'rvvw,a,cwm“mﬁ_wmmm.mx.y,/v.; TEE EE=

£ 18 J.M.Koynes, The Censra lcory of Employment Iate:est and Mn2y, 1€36. P. 199
~

S0 H£9 ELEXE JRFROY Ry IRANE NE HoME = @M= 777 < K&V mRESSIT
Cigde DTS EAZET REdMT dEwus-6) & BawTs SJUERE BN FAF-ERETE
powe ped EZIKETIHN PHE~C B FRF—ee BEET EFETC YRRIAL REw &5
FEHS EETRT RS ARY SEFET KEEZETIW HEwRTE ¢TH OESW wwH O ®#°

Sl 25 I XEHTFRET KEET1)



Wi

o

o) =N tu
—""—1n B

izuﬁm.

ke
E=3 =

2ER

e

=
23N e -2 K2EE

t
Bt

2oEN 2o

2

=

> R

H |

ZE W

ST @

=
-

SR

o

!

T

Lot s

‘ : % T i
oHn 2 - AWRESY 2OHE RPRE 22

=
L

o2

u
X
=
fofy— 22
24
=

i3
s A e
PR
EF
r-'

i,

2 =
re S ps
o 2
= ke Bogp ueSHE
= M

Ny

2ploe
- ik
y el
1
r‘\‘ Bl
SEAE

R
2

i 4% 1
el el
# T
iﬁEIEM‘+

3

==
2

O =N
- 77

° >'ll-dn ﬁﬁ"%»

QTN —

2

-—
2%
P,

JERCEN S8

Q A
—cT b

(]

SRS,

HREFND M3

- 1&

o AR pREEIERE Io

S ommaal RSeS|

% B
21
_ ¥
P,
= )
||*. ﬁ
a
B s 2
2]
]
&AL
F e
lig )
i 2n
-
I &
B3
fi 1
o3
LA
i
— A
ir 3
o &
53\
e A
aJ
e
by 3
¢ A
3
B o
1 A
& &
o
woF
o
it &
¥ 7
L
i
i 6l
3 A

P ol

T+ 1t
vl ol

T
5

CR )

#Jﬁ
b

(DR i£]
0
fic 13
o
ﬂi /]\
7+ 4k

ﬂaﬁ
mg}
=|

W

B
#

—

L

i

&A

b IR Hb 2 AesR |

~
v

L
o
-



TR A

RENE

o

BTIRTRY LT

2H/=E

It tl
’u,'. -3~
:ﬂ). ol
= 4
o
A =
./.|{

]l %
Ju =
"y

AL

N

2
Sy b

©
—
an o
=

= 7
7!

7} i
z]ﬂﬁ
e] &

1
M
o] ==

-
ol E

T AN

?\-ﬁ# -:..":“—-\-F

Egred) - |

L
Coead T

o
L

»
l;{

-
>~

9

2

K4 W

i

g

R

1)

2R0
A

Hij

7}

7l

2L,

A
—
- .

RA

T
L1

il

2

i
O
| g“ i

ik
i

w—w

2
o}
v
aL.

.
¢l

A

n
o
t
e
of

-1
;’.;"._ WMeE A EE S

ri fa

e

X

1

!
-
1)

x
ol g
1 1
o,
1 =
H
2 B
Yl
o] !
e o
7 =
‘i\ ,(]
A oy ql
9 =
Qo
= |
2
o] ¢}
L‘}.
°o 1%
n A
/)
3l o

o e

L4

> e

e =
ﬁt'J.’ ;!' "g'
i M el
lf:" "l'-ll:
A it 7
¥ ) 7
gk 2] o]

(R

e

Ll
w BE 4
o Uk 1L
o} o} 2§
v]. IL

N
& AdF
il ¥

o v}
Al o]
o o=
A |
3w A
e A

58"

LrzrEdare T HEaes

8

B



as

R A

LEXEIAL J

%

H

in
i
_o,l
ik
7}

» \2
2

H

RIFFRITN.

R R B B8 (-3

ﬁ\
)

G

RITRCH= 'l ﬂi)
At T

#B&

W &(“ﬂfﬂ’—ﬂ!)

R
(F »ﬂll‘)

#B&

i mww

iR
(i)

19:6

1938
1033
1942
1941
1942
1943
1944
1945
1946

1937 °

621
171

4 2,624

13,970,

i,
193,203
255,
374,214
488,
, (63
412
1,255,

5,022,

624

430

146

991
649
173
0y

[T SHAY S

100
B4

| 217
318
413

. 928
636
1,068
2,23
4 270]
11 876

324 421
401, 027
500, 526

880, (87|

813,518
931,809
1,155,791
1,531,983
2,441,708
1,888,357
13 365,170

100
125

154

210
251
287
356
472
153
- 918
4,118

1c0)
17

22,100

Hﬁmﬂ]ﬁ%ﬁﬁm‘Vmﬂ~ﬂmhﬁMMQﬂmuW
— NI ZREAT thEdR B

r
-

—
=]

o En

=]

PRLLE SR 2

A
o ):]
e
,ﬁ)
7}

2|

Lo

H o
e s

pa—
- N

=

C oA
— T

kg k
° L o
o] 4E ®
a o
0o R
A =)

%

.

-y
(< o b

o

0 3

,a}“,

ol A R

glﬂ

il

: Uﬂ

s

' “B{ -]

1 14

=~

s |

NN\
-

JE

Oy L

a-.'la‘-"-ld&,-?-mtﬂ
o



g JuER

HELBRAEET REW
+° .

TR A RUAS

H=w EXe Frw BET HAwERL RBERSH
Eamol M T ioWiEsE #EFT REY AF HeT Smd

RS

sy T AEE | RERER | RERET S | REEET BT BRWT ATEE
@RoECERCEY | RERERTY 17 S¥d REWHA | RERFTH R MEH ZEWRY
mamegEs | STKEMTY | REZEHT HeT K REREN EKETHET SR S
mosd SYR=EET | RZZEF | 2T RS EETRTT KE K KETxH BETTE
by RET BESDL S R LEE  gis 1BEEw HRY X :

NE® 5w Sl e mXS LREES NEw B SERFETRTIL ZFTT &N
» EX=ET K&F REFTE WREd NETRw &7 ERwERN REBET 2l
E TR TaRwd ®ET ZHT RERIRIH HEWTS B BET Tiw ERddwsh R
moe EaEW oET ERERIT EN® FHT IR ENwR EffyT EXTRTIT
HEDYHETNEd HESKT HEw KE KEETRE BRT° 77 KEXFT HRZREEL N
ErrTd GFEERT EEwTs) HERSTTY mEWT Kkxm SKFT HECdY HIGT
ST xR gEdT BEh GSEy FRKTA KEdMATT KERREENT FIW T

w REFT Bt Hdwme Rewwk

EEKTT
KatFh SRIHT - F

RPRIT"

e@EXYEERGET RITTS ELEP T~ 2Ty

KEeRt® 77 SET K8 mMENRT HT° RE

CIhE

7
i
[ g 13

"~ ol B L s
SR TEL SR A Y

iy WRTH

3

2]i J
o]
=

SEOTTH EIITL H#HEE BET



dxumhcmmm&ﬂ%Wﬂﬁﬁﬂr%xEﬂ Wm.nﬂﬁ%ﬂﬂ%l&ﬂ% m.ﬁ,&km.mmmm.ﬁw.
HArTe SITST BSENEgT SXwAT e

| P LFLBS v PTUP Ko ot Fw Edin Eddzr FEH sty Ht®
B moed DHEET HRTIAR RE@ RN | REETEST LR EEE
i TwEs EZT ELTE° T ERERES #HES NEPm KXW ® 55° 5 ®M7
ArT SHKECT 1o DReT HiEv B8 EGeTd FHRRP Lot TF EIELF
5 ENTERT KeHRN EE ¥EXESSH KL 0T HED PTEIRTT®

wES Spw TRTT RESEE @#4acRP ERE iy BET Hey ESET O RE
LHEER T NTEERET ¥6T o5 H RAHEPRPY WPHET AFFST 2. ] 12E
7 wHE® EgsTahs 1 HETS zpmy REwTRY RERES s=wT EREEM K
BeT oREHYT LRGN geERETS T | BETHEEET N fdiolleT T3 &

R B TTPET HEFHWRTT TT BETHEE R BEECSUAT REK
d5 Y PTTTHE TRURT wrEw A SHKELJUTT F@EBSe KT =Sk LY
Eprewd EEw HO¥d EREE ERGY foxEson BRETRAHT S8BT HTP @
HiEaRT S B KETT AsTEbT EHEW psmerT KE ZRSY RRKGR B
—_— e

2 s = QDT L s L T : ey
HEE 2FREID-ZE SEZFTHRM
—~

Erxrt 11+1iEET Bdon=ET HEH" TN E:
o TicEET SEEKEY FTE OHe XREARET TR ¥ =R&y Hediw
| meoySeET SfsT EEZLL &9 A% = KEREEG oy dHTd BEY
AE ERTRTTE ESEERT EET T HIRSRET »IE° mEETYE NETH H

g8 s Eﬂgm%mﬁ K% IRIEY



2 i 2

&l

,1] A -
e W

=

2HFREHUN Ll [UF k2

5%

S+

fnlo 21

o
2=

b =

o ETF L H>IEDH LR

>

=
=

RIBEETHN TLlad JReH-p

B eER
el WS

=
s

=

2

o

b -ny
[—3

Pl LherHE &
Ty BED > lHI |

!

5l

T
] -

-‘o‘:!’

ro

=)

< 2

FLOEE By @EX YoRmd -2k

-3
=
L FXeOEM 2y 2ERE LRFATE
M ! " q = S \ S

“ o
0T ——
=4

Mo BER WlFRLZIESTE LIF

>l

o o2 ¥ o 32 ¥

=
R

EE

&
i oo S 5B8

of
2

¥

2

=
=
R

=



=
=

Bodm WEAR

2

s

SRR REAREG ANk S eTm-T-bil

WEE

=i

ﬂ m A ™o =

2 o Bl o] «
bl ﬁ'l’ ,l )‘] ”’1 ﬁ '8' <L 1|l _‘Q:
A S S N T S B S zl-vl ol
NG 2 ¢ U S I i B S
ol Zeol HIT % M & o v} 4% A 3 A ©f R
1l = ool AR & s CE el 2] 3ol °
s TDE & A E IR B 3 3}
¥ OB A G045 B %) Wl oor of ¥ i
L | DN S R S | amrs oA M
BE U 3 = o 3 ¥ KA TR S
= i R ul . Wi R4 b .
R PR L N G SO A R (L IR T
LA TrER=EH e o
i fix ool Hi e i ¥ w ik do8 R
T e T S G B SR T k
@Ml Fnled 2e 60
o - 15 ol 9ty 5 o o] il ir
M = A — R A | e =
R @R g F, B o9 PE OB
& Hos e ° F e kol IS i
5. 0] o} Y £ =2 3 1T vl o i
Lo Ak e w A e E G
A = CH =W om RE o] & = 4 BE it
W A ° — 0] & = 3] il 5= -5 8 A
F U Rl dn B ow W 4p ol ¢
=1 3f M= el G owe o fr Al ]
A2 mhwmiARst A w6
TREIINITTTTE
. L 3 S e Bi -
Cw g A= s ow o ALy b
& o /Kﬂ‘vi%ﬁa:'%ﬂﬁ%eﬁﬁﬁ% &
/ o] H o 3 9] — B - .
WAl e maa g o
% _ ioe Mg 3 & ozl
v Z 0 AWM g5 oo M EET o
_F Feasge  BEleT e
B R [N B B =k sl g !
RO g s n o AW
8] iy fi I A B o T e 0]
el o i A g % Aoz D% e
f R =W vl Bh fh o] ol fF
o] I I /IR - S S S S
=i el e ops ok CREM T
T A a Bk AR
% sl- £ ol X = MR el if 3f
Peoel  m AL o4 I
2] Iy ol M = i ol T &
I B D A e 5 KL G i ML
2% I S [ CH = o e 1 S



#HE vy AFUFTHIT KB L ZO
oo RBIZRY FKITWH K ORESS BRI R HETWPERe kT qrTH Km

40 ©
W FETHURTT® . ) ‘
EEHY DEXERERT 2E<7 RS BEECHY FEIEHBWETT REsx

ThTh EFEE

Lifdid YRETAR 1T BE#C TIRKT HpARERU BRI@emd+ EEE npa
il REXBEET RRKTT EETARYP EERC%T EBas wrc Eoly E<FRT Y
o) KEFECFFIRTH B 7T E<IEY 2T B BRIRPTFY FEgo°
REEY | REZERKT ZSEFLRBLE 1+ 1 S-S ssss 4 BT -TYT Py
BRRELRT SEWTRPWTT FMXEKETT mﬁQIMW% EESREE KB g
E5 #d | RERERT EFEIRCERS N-GEI-EEEd N Frere vy | <iss
K BEIMCET B SKREEIHFSTT OET KF REOQddd I Snmos
TFRT REWIR Y HEWPT® EEE EEZXTT HETHARTY BEZO% KEQHY IiF
By EFody B<URPRIT® FLH¥ EFTTN UEE MXHOY%T EREWHRRIT N
o FEEw WEFTATTYN PHT . TT EHET HHWE RS T

EXRTT E¥e EHES EZon o E<d B FEEHIHRT EEP EScHt’ Bfdy
<% BEL FEFCRPTTTY DRECRY [RT° mY<7T mEBOBe By smoa
TR Sfodd EEwRe $Iwd EEHESN BEr DUECSY ERECS Y S%ETE &
By M4 *F&q BET HeHdRT § | SEVENMKERT XE7P LS4 Aﬁt*ﬂﬁm

L b B W 4

BHoy wTaALT° . ,
EdT BRRY JHRETTT EKIV HeiT BRNTH SHLET LT AT BY



Bl F WERGTE DRy THIBETRATIT BHEEREd EECT EEY e
ERXRENET CEHKET MHEd v ®F SHMF AW EXTRWT Z®TH ED Y
Frwry Lvt N ERRsETT SETAszuy BETRTTY EREF KS BNy T
RSy KRESEEIRTT TR T EEY Hy w® Ko ®d H@ $fr BINT
EXwsdd BEET RTTT HE FATETRITY KHERfEw PoRTT

EE® L ESET SHMTRTT EXRET TRET BERep Tsveet’ Ethy b T
Fil wTATS NRe i NRET Ead KB ENRTATE Bl FTEFRIT FH
ETAT Y TT ST UER AW K] LHT FERTEY #ET ®IT g@BE L K

)
B
®
S

: h .
HZw ZZERrE EEw M@ﬂ% ARTH Kot £E&F ATA FET EXAEK -]
cHET SHRER BRRTHT BEXKERET SKTA FER HEE SR4 NKE ERD
Fiw T ST SKXEETLIRET REFESTIE IUESTREER 77 EESTIS
ER Z3z<Kd KHT HApgdid) NEsH° NwH B4 BXRbhT +K.m:uot #Hol ZELFEH
Sre ety BEEECAATT KBIESHER BHES T REMT KERHTS TEEIT
SuAtE HTUY R<EGAT DIREE EREET EEw Aw RIRE w57 I
imw,nUm,.mu.n. BoSptsy . gve 1 2fHE-mRTY K2 O 1IN IR NI ol 3
A OIS TA 1 wa#z:xqe HOSW T | RELESNTRT S DOUSHRA | RERE
,,_H*m.w.% RO TTRE® SNBERIE HET ZEICRET 2EES ERdd wTHA
BEFHTERGHT KBS LES pdRdd BT STWERITTE

#E FEFX HIWTHIET K% B-9



B8H v KIWNEFEET KRS 1 B

N T R L Y I A ) @~ I~
9| S 28 LY NPy L8582
- 2 R E R
g < W )
T
EE B[®|ETESs sz e B3I s
@m&&“nﬁ7704nn17lﬂ a8 8 “.l
” ﬁnwoo..sps.ln.l,l.&nw”“mow&.nw&‘u,
11 = x ko —_— = = - & N M N < G
# BB T @« # *®
C ®ow 8 x | =
N by 4
(]
Wﬁ»wh.m wﬂ369ﬂ369ﬂ36923
s i l
g o 4 g 5 4 2
I 2 & s

ELECEHR EETQ0 RTI4eDEEs

tuoly FEERT RUEHH 2T ATY wR°

EFEETATT BX7 &KFvV EXT ZEP DREGHARAM ﬂ%% oy “&FeTHF® =
HEH LY FHLRA KEXFEIT KYTODELT | H# %Mgﬁ EXKTTRL ¢ HUY ¢ﬁ¢mw
HY BEHEHER B EaIst S mM# o TH <SESEGT ﬁmﬂ e&HﬁAn HBMTE ¥
BERT ROFESY ERED BEP 7znﬁz¢e ErEELHE Ew KRéw EES

M&Jaﬂroﬁ oo BT E&L% m B=E<s #= ﬂd%& Aﬁ —~e , .

EEEHTRY T s @KT KRNI &1 ImabE M ﬁb%?%"& TR5REA 1% |

THERT® | REK

RNKELZAT L HEGoW LHpodT EZEHFHORY Réw KREE



BN A HEXEES EEESE] LEFERT won T ESFCRT @Id EETHRD o
T THFTN PrumerT @ QHEST KT ERY KEEE auﬂ | KEF w.w\:f

Sumid PR HONSCS S¥DD KERE o) RERETY QUF CERT REE 8

......

EFRT® 7F T T ROHERHEY ﬁumagé AT H wesd® FE BIXe HRIAT
B XET ERT A BOREEY Trﬁmﬂ H W AKET wluT BEET BEIHY b
.ae R SESHY WRT TS

SAECEETRmT HER | NILKEAT ﬁm% ﬁ@ﬁ%&% AP BET RCED FEFCF
5 FRABIILPOPEFCS HET KBRE FT $GEERIOET Hebz7 ZeT X
B R LET FSHTTY Row A (BT REPEICSY HZT HeT Y o
FENE oy EEPE RlT HETMAT o i oRHPE RARTRT (BL-E L BiRw e
s NEe KEd ml oRw BEST ERe EHET SEEER | RTER S E8w =2

'y

=T
JeT Bad BXe REEHRW mﬁﬂi.ﬂﬁﬁxl_:ﬁ:ﬁ; REAFTAT® S5w ERRTT
e Mm THN e @7} L) BTN BEEQY PIPT HEDHT BK

Wy EsERENT FETER EES PrRT wRTH #Hed’

TFw EBEHS *M$Tﬂ %mﬁﬁmw ATT Ki-RET W EXT BERSET &89 &
£r E|#E BXT ACEXKGIEEET BER &K | RERT BHh RRTRRERSY
pET ke BEINTH BEY %1 TFw SET BERd TT SEEES XXtV =

3 TR

@Pz pred ExT rLEEzy EEWA o | SRy Hxd EERIRWT

#48 DUER _u.u%wmﬁa. RS ‘ | E



gx wvTw KPUFKET K3 1E&

RIS WET HET KET SHEIK 17 LB

2. EEKK K- ESERRT THRTR BE KETEKHIESST HEd SSSNR
2Tl F HETT EBT HUERENRT IgEH BWEIVH H@ & HEEEP i

AT REATSHER wREY SETT°

wrr YEeTT SFEEEN oHE oRET [ BRWTT PHFTH IRWT KEHAR
Hr° B meErmy SXERTRA DEEHT R SREERY Wy B EEATT &5% &
BT ZKwA FKT #TT EHK® H-%T #E9 HEFT REE #FHEY¥P "NTH
ARG BPTTE WELEGKBTATTN KRF RERDTFS HRFT OLRER DLRES #
por pESgel |BETRTIHN RIEAT EEISWPTA TR KLod LT AT
o ETiEne ERSTT Sy SEF ANFH AIRTH KEMET KW HBR R
BET EFPTY TTEC -

SEx BEIEE FTRTT < | FEEST FA4TF DRRT W E oy et EEWY o
M<Eieh midy HEFRA BRSBVL TREET Prawi® & EREEUTT FEEEE
& EPRRKD FEEEY DHEET WTTRFY EET 68l BEc A Tdrw NKSE E
HuTEW ENT GEYD REF BEERY wTR OB EESMT GHEEC IFTERT ¢

GoSEEGy NEEXEEYESLT RTTT RORET Mp LERNMS bty BE
4 8% fFvH EXECHSETRITE SlEET  @EREdd ek HOET ERT R

PR-IET o BHx@k AvFA % | REREIHTAET RiFol W TT EEd EEEX



T BByl BEGCH HWEW ﬁﬂ%&&ﬁ KEHET wRi’
FREEY Y N7 N SHRTO) KRIENZT L IREETw FED 4R8N F

o EHOSRIENW 1k @<XTedlidT BX

;I

T OHT BT STl =T EXXE EE
4

»l
HET RERSEIHN | SXswTsd et ST HIEET S SFTes KEees
O T AR BTTAT® EXAX | 2=ZKERT THABRETRATTT <ORET e
HE+FEET <o@PBEYv & iRs :
B % 5 2 3092828 |=xw %:.a._. HRwrzT
~N [ -— 4% n.u nlm o O ot M — — i Catdo I.M u
. R S I I 5 ERAK EFT wsl
g 2ELERE8=ER 3= %w %@Aﬂﬁwwsiﬂﬁ
TS SR 9 T ek BESHY T
o ! 2 o — 4 eymE
~ 2|z a2 nmmwmmmmmdm .%414%0“.&?%
3 = =< EEZ g & m.@m&w%ﬁfﬂq
o R B w ® 1 saci oy FET R
8 3 PR S SR L) ﬁzrmqm *.
w.mk mu \ M h R = m . = = mm .ulo
w.m ® ® ® Mm.um EEdy <o 8= =
=) e
& %ww- T o T & BT @ravcd HOSHS ﬁi
. L. A - « T = . et ~<
m 3 3 W 3 s BLRE T SEET ExwW o=
¥ ErRepd NHSEEL B

HF SuUE HIUNFHIT &KE g1



- e~y -— o e T TG ﬁv #m*h

r— —

Wo3° TEET NPd KPETES o RN o BN EETT RHLTITRK K@
® WTRAN FHTE FETTE SEP <UT £5% SEENT ¥HEEK TRT EXEE
o BERTHLT HEd 1k ERETE N BT Npg KERY o HeTihaies o
THITY =gEITT° : , 4

AT T ST EXNT FIRETHATIT EFHES K@T BET Hffe HXowEd
EXEXFRT A 77 KHKR KEAT SEI9 KV KEfEe R

H7F FTTY KB TT HESHT S<XET A7 B Kfey EET &FHRE
T e Ry mMREHRPT | . 4

REH WETE | REXESRKRT REEERAr S FRIVEoEEsT e RE
K BHT HESHY EEEER ® 5T TR EESRT KEREWY @&F EHeT %7
CRURTE® T SRR KBTS AT &RoET NIRRT pEd RRwHARAA

”\0

Topo; ERLHFHHKEET 1PN 1ETH T 10118 1 EEEET P KR
i#cEy = - K8l KH Wﬁmﬁw - ONyl 8 BEFESHEIT 1 rRe 2

HiEo EEEhY MEET BTRE wite

oo | PFELEHIRFED mou<t BN S f% K IRRRERTT g<w &S

T RERYEEY AP BF KIXBIRE v :

8 ET N v FEEHER FTOIT BET RESOHY HET) c0<4RIY

CEE s
s WT

L]

G
ARIOAﬁﬁaaMn*:ﬁﬁ+m%%ﬂm%4ncA%ﬁggﬂ;w$sﬁw+M%%ﬂMM¥@_
.nmnﬁ.mmakﬂﬂnTnﬁ.O@wéﬁ.:ﬁﬁﬂﬂﬂmmca‘ﬁﬁogﬂ___m.:E:E.%%Mw



(% m 2

GARIOA % FLCury (B

G A R I O A _ 2ty
& B F.L.C 12 et
19454 [ 194646 | 19474 | 19484 _ (5%)
& B & | 3.604,167.12] 21,550.866.28| 77,574,2%8.51 67,697,537 42 afmwm_:o,muﬁﬁ.:_ 32,2
YR30 —| & 982 676.48! 31 293,78.98| 38,608,266.87 YR AR R
S m T HE | (12 9=.c4| 3,809,447.19 8,003,273.53  81,5(2.73 12,133, 128,49, 2.7
5 o E B| 32521 44964 .89 5,228,751.17 10,187,670.74 4050875 s,mﬁ,é.s__ I
G ge 4% ¥ | 1,293.789.00 7,723,859.C0 8,984,165.00) 15,325, 296.73 — 33,233,562.73 7.8
Bt RS —| " 124,378.32 2,08%,623.58 3,321,328,04 2,059,588, 87 ~.mmo.mqm.m1 1.7
W E RS | o820 598,770.75) 2,566,383.25 3,007,210.33 8,481,218.59 1.9
YRR ol asees0sy 2.90,8%2.93 3,280,370.44) 1,102,170.C4 7,720,004.03 1.7
gL | to,0rs.89 17071855 2,192,422.93 m..é.s_ 2,538,284.56, (0.5
» B | 1.675793.67] 25,831,674.31] 14,147,322.78) 2,598,428,02 44,25',2'8.98 1.2
a = #” _| 319,631.83 2,162,853.52] 4,499,576.47|  938,812.93 7,890.924.75 1.6
% W M | saes 185800.33  ST0,66157) 18184 86.4E8.04 C.
& E 8 _ | 1g,5%,18  5I°,968.96 2 630,205.14  C.1
; 3 THRIT RE | B2

#E PWER

B




£F wury EPURKET |$ 1<

G A R I O A . -~ - 2w

" H 19454 | 184684 | 19478 | 19484 Febec o me..fww
"B TE | a0,788.50  sas,mmasy 31,448,040 1,419,222.58 2,477,4%8.87 0.5
5 = A - - - — 8,9%5,792.53 8,985,792.39 2.9
« I = —- = —~  501,976,39 , . — 501,9%8,3% 0.
THRRR |7 581700  5,839.80  345,134.88  129,040.720  4%4,597.18 0.1
mhimE —| . 21,2967 5,918.5 1,269.428.51  2:42028.2 1,910,710.95 0.4
- 2 | 1,5718,949.49 10,641,4'9.63]  8C6,709.60,  183,297.3¢| 13,210,371.07|  2.C
& . | seseor.ed  sar,en.ta] 1,479.891.93 - e23,118.c8 2,440,:89.51 0.8
Py = | e83,03.83 1,911.264%| 3,877,815.31] 2,560,859.53 10,022,452.92] 2.
n 4,943,208.39] 49,495,614.22 175,371,199, 18| 179,592,8:9.35) 26,827,595.,81434,321,424.94) 100,

FERGCTE 8<O KIS




® E® —hmAute ECASANKR (GARIOAFS)

. & 19484 128 15p—= 18494 28 318)

I _ .
2 B M| BEREOH | ® " ® B A BRE G | K& GO
e & 4,887,403 cEIU R 1,293,586 92,399
" " 4,228,076 16 A om R & 8,417,748 253,454
® 5 42,481,055 605,40 =& % 1,737,229 85,47
" £ & 2,269,901 2,162} ) 3,212,271 179,013
B E & 3,676,520 3,622l R 3 ARE 1,049,018 1444
® % 606,146 8l & @ # 1,265,799 13,729
L EER — — mBYER 2,715,772 w.mf’
SREH I 2,152,523 6% AWM EM S 3¢200,982 4,239
i * 249,999 7,87 R EEBE 455,090 738
Ky - é.m;_ 4,127 HiGEBBER 85,001 N&
x @ & # 3,992,228 52,788 % f 239,609 2
FEE ) 987,217 2,770} i} |
T &P HBM 1,477, rﬁﬁ a Bt 92,703,.88 u.wa.n“m*
BERBE=E B<KO® RIS
g SWER LarERZT KRS | B



SuTFX

R Lo Tl RS e
(% < = —AmAgE ECA BB ILAAIRN (ECAFE)
(& 19432 1B —= 19494 12/15%)
_ S

® B %anS_m neﬁmﬁ B "8 | meEGH | B & (D
= ¥t m.mmm.%mm +m.mﬁm T 3 9 & —_ -
i = N..?ma_ 9,99 H % #= 7,066,122 59,727
B 2 3,9 m.mmm“ 6,032 & W W & 2,854,957 80,201
B o# & - — & 5 241,963 14,478
£ % 3 & mm.mm* 68 & - | - —
3 % - — BR ¢ 4ma £2,24; 104
Bode R M - 67,298 14 & M 826,%6( ZL
BRARINE 479,412 396) k2 M B 82,321 71
¥ A 108 3,90) & B & 1,219,478 1,526
* # ‘ L. oo RAEEE R 192,771 212
X i K H 222,058, 8,6C8! HeiRe AR 5,204 1
E1F 3y NS 69,703 3w K & - —
Hahy 2% mmw.ma_, o & o B.m”m.mww_ £s2,542

FEEC"E K<L &8



—AEOR ECA BEMEBAIRR

% £

(& 19504 1B 1B —& 18504 6B 24R)
" OB M| BAREOD R RO A B M AREOCH | B R CD
£ # X - — ® O ® 5,688,633 8.371
" H 14,774,314 305,8000 B 4 £NE 158,742 eI fo
B # =& 185,878y e m B 877,019 12,199
£ B I35 ES 54,357 419) . BiR o RR& 1,120,223 856
B O¥® oM - ~| AmMAXSS 710,875 837
RE ¥ $RS 1,986,031 2,008 3% b &R B3 278,934 24
® E %ok - — HHHBA C - —
* B % 18,670 10,000C@)) 2 RnPHA 48,989 8
2+ 9 ®E = — RS BR 718,174 17,136
A B M Mﬂu_ — 2 B 208,902 173
AWM o= & 4,104,6 _ 89,07:) X @ W & 32,359 7
JHR e TIER 928,083 , m_.aw_ & t 32,022,322 5.7,518
REELE~E K<KO® '

iW!

ml FUEFY EIUEFHZT K%



SpF)
2

2R
rfo {5 35 P %

{o]

LR IEE o

oM x2N2 Hop

2,

o Lceroy

U R
i AFm

B o — B
SRy e

o~

-_—
e

o lo

WS 2w AEbndaEs

B dxf

r:’n :‘?m
) P

omER L2

G4
&=

B 3.

\g

lo £
8 docloyo o

o3 =
T 2T 23

Wf'

u}
7

o] £

E 3
K

)

ES LHhEoR

X MR

~
7

o

HE MRS e dEg

.
=
=

—
=
[S—

2 ft o i >
F1 HAM HA

-

.

e

mo 22 Z4H

r1 kS

2 AT

AARHH dbz=E
SERRERE M HERENE dlexs

23

<

SF RmHER

RLMHEERES i K
XLy LW EH

|0 x2 okl

g -‘r%
2

-
-

at
=z

!

NS .

0

\

==

el
'

s

L
MOl 032 WERd

Jr3
B

AN

s
L

A

SRR

234
B

Hieamt® T HHE

R T

£

Sy M

AT

"
-—

3
=
=

HEH

% 1M 4

A% moEk

«

o T

oy

ERAdee Rape EJ

do T

Pi¢EE S5
T

2
#

s

155 A imkHup f
TR

SEME BEAPRE;

-t
et

EH[ | St

I1H ]

s 3
=

A=



7T HNEXK m%ummﬁa iﬁqﬁﬁﬁ% e pmiowadidy Xy EEENEET ORWET
d omswre BEkoy e HEsddT EKET REYEE EIeTl v e XEew
A0 B IEETI I BREESEE SHE Bk b cESgR 7¥%T ER <=
LEEET EEEET _JWOA mET oy MEwT Zid S84 ERHT RERE
oy ETWFTHTTRY RFET = ooife BHEPR NEDSNT KEWTY ZeEEET SEWT
R #RT O EfnTl EERKT <KERe RO edTABA TT KU HEET #HCWT

X
g STETL whd HET W O WY HEETE "o T
M) I RRENgET &1 KESKY gR - RESET REREIUT B<e B E@wH 1IRL
ERSET FBKKE NEEET BgRlode sdysd EE=E PRIUFKEKEET fled Rodx
FoIEd EEN<e SEREgT AT & Poon e OHEd BEFTHYC .
3111 Dr. Gehard Colm, Memorzudum oOn Econcmic Stabiizajotn in Kerea, 1933, Raprinted by the Banx of
.H,.ou.mw. PP, 13—14° . .
iy So & EosEN mReINIIPARS | 2E<y HNiH—1KE ®2°
ET EXYTEESLER ERGEY EEER BRERELRE |eTPEKomnEy HO-H I E ME°
W =Y HIE $=° ,
#K mmmﬁwﬁwmw¢ﬁ | RE|REE HhE f=
MY RES Sogk gafyy CEER FH WneEe
=z T, Wovmnﬁ w Na‘han, Preliminary Repor cn Eccnomic Reconstrac: jon of Korea, 1952, P, III—2
Mo IEFIELE EELY | RE<EE &R A= .
H1C 7Y O M O<KIT Pd REw #RT Bwyw SEW  Government ...vv_.ovawms for Relief

EE wdFy EoWFRZET KRS LR



f#E IuEY MW ER T &RE | FE
in Occupied Areas Fund ¥ X W8 5 UIEH%4IRE3TH TIReTH drd o84 4 |

LI{® s Foreign Liquidation Commi:tee of Surp us Mate.ia’s #HET EIHIKIYZX v<% A=T
MHEF I fEoRRT £XT v ERET FEBET #H<TF° g gHIEd ﬂv_ﬂ.ﬂﬂz BTRT
o RIS BUwL RES TH EFEXEINHETY gEXET R8T RTRPR ol T
HESEG H+E%TH TR HFIRIEY Frasis gEREEHd vFF :» GETIENESD

v RET EBXER HdEII QAﬂﬁ T° (RERY FRLATXITEHITAN TEILF @R 1B X

#H1l pou<rFd 1RELEHIR+m SHET RET MNEEXFENR] T WP Rux #ET #I7F
&9 SHLET #8Y wREsT #E7T FPEEESSUT RERES WEP Koyx Ecnmmic Co-
operaticn Adm'nistiation Mission in Korea $#ifg 2SR PBsT T° : .

11 Y EFEEIITIETEN SHBLmEF ﬁn%ﬁ_ﬁ % 1T RKNE HI-HRE M=°

i =R BY H<K-HRIE @z

Bl BN Jgﬂ& X% o TERET &S @H: D
. *\.:Tmﬁ..»é X R ERT T —

,2_% S FEH R RET BER BESHERREST DR

RIECE ey 1 ﬁﬁmgg.ae HEET Bl HZEDTRA KRRST
TR ONTH EETETTH |EEFRAY ART™H wRWREFE Lot &HExER



B MUEGRE X N o] RO )

(BER#)

|

g =221 1 1+ © 1 1
m =i
= ~ N AN N~
| -5 8C288
ElysEsgIgsygcsg
288 Iainz 3
-~ - b
: S o Mm@ o T D=
2 23586 YEFS
gy -
=)
cel kTS I
AN 2
i & B
&R
- — o I <+ M O
~elg 2 g oL
R R
e m.kuumwﬁu..mwz
oR | 2 S
2 = & 4w e EE
& | € B :ow
IS »M/xm..h._.._..”-ﬂmu.n
= &TR =
~ ® 5 Fg glgs
8 [ LE6=
< Z o RER_E BT
- Z B zZos
Somt 2 >,
B ¥ o D x&E D XK

HEHKRET HIEFRF I BEFT BE
T ST ERh @R Dr@nR=c

(EERFIRETETT | RE1D
g 9LFX LPRETERIZT &k

B ONET RT FENSY KERE XS
®i® T BT &P BKTH ToRITLN &
LRT BHE ¢ AXCTIHLEEIR EHK
Fa BT HY ITERE =& BAxEIH
RPRET SE[wRY BXw KEP W 1
KaHd PRl Ethd RSP 8IXT et
FXKT Lo P PAEEEEKMSERSEY K
e R EE¥EEntRs E-Yo=+<
I EEE gy WTHAA HEETHmT v
P -THEN- EEEq T TRE HERITER
FERLI T SRR I E= o ) E
T RWTT FEETIETTPY XTTER

EHCMATT HZEd @HMEYy

¢ PEEEETT PZEBSEETLET &
Yy HEw ETRJiT PzpEgy »
T EZERESSRT €89 EEKeT® T b=z
wEdHT HOP AT TRy ®WEH L llR

1 tef tri



247 JHEy PIUFERT KRS . , OEN

Sevy 2e7 BEFY 1259 KEEORLETT XET SRRHT #HEY RTTARA # -
ol ETHCUHTT HMEZST HEWSYT SHEELwRdws o | FERRERSET
=TT ﬁMMWﬁH? T HWERWHARTLIEST FAd wEHMd WES BT KEHT HET
AT wEHESET $EHT F#H O RFHN £33k BEEREP HRPTH RrE0T AR o
SR rawds suRET . EBRYRT BETHTT GETTT KIWA BIe £52 38
& RUTRH OT MAET LDEE HEPITHART FET K<) T SSKZTGH ERIE
HZTw d RESdMa samete |

TdhT EIT THIRY HELCEETHE EEHTT° mﬂﬁhm ¥ KN TY IETEK
o Loy BEIRTH TEIT STHP Eﬁ% HETH E3 NTHEHES kW TS
BT QEEEG RHEWT @wE  EiEw S B ﬁ%ﬂq FTERTPRTA 57 &

Sl ot 2N KT @ YT RT T H<T XECCIET S KSe
L SEARITEA B4 BEEN TRTRTS TR OB<EE WTT =30 HERTRCER

BETEAST NEVREEE EEEET T Y FARET T BT e

o NHo &

LRP oS-I, CEEY o HELCEZET R & ﬁod TET T RES
H EPEETEHR BF P EETRATTN KEEZREM TTREP KKF FEAEPRT DS

AR RS YT EBEREERRT RBETATT HERFELLCEETIER
i FEHDCoK@EE | EEET My d s DZBHEWTT ESESHUEY D

Chrode REr DZEEREEST BEXEd EvORSEEI | EEEdw
r}rwﬁﬁfzgn@n_&mﬁmﬁﬁmmg BReW T EBEET BEWTHT T

RPW=o B
ZEREETE
T B Rt
Hitop EX



DEtely WTHT® T T KERKHE

BEEEE ZERFE SwpP

it WWQ. wfﬂﬁﬁ.ﬂiﬂﬁ@% QAE..VJ ww,.n..mo Moy IWETATTT HEZKEET | REIE I
R&re | RS E-DER+ RO SnEEw REET AT KIVE KEAAT 2Ee T
HiC. .

ﬂ%ﬁ RERTT SE TR BEW PTT
£w KI5 BITH AN Bd BGe WowT ﬂ .wﬁn B EMTAT @
ﬁﬂwotg KERSHE S | 8 BEESKT gl o PRwy KR#ivTed Kied
#T BHEW BRERT WY K Hy DS EHBEKdY BRWE°
KelkEET X4 8T s BLITpd +FT EXT P W [T @

. ©
KT HHT SRTP KFE W MEEDH 4D EHET KEEP EE4T 5T T
EX&EP FRKIFR RDT 4 KRS ISP SE 1T SFERS KEEH SEP K

R HBF #TH E3x7° 33T DEXBSIHEHINTT DBET B %Mﬂﬁﬁq Tlw R
RNTh EREET HEGy EEEIT BED sHTH dRT SETIE. T Uid THFH
¥ T SEIET, UXTH SR 6T REF AP v BESKTHTTY 1T E@ @
BET EHEKH PETT BESET EfEd HETRA T KESST RETTY T "
CESXYT TEY wTed HEFLY wEEE 7T EiEd UEIRIRT TS

T BEXRET EECTRATTT EHRT HEUNd sThe e ESSdUT EKS
ST BETTH SN B 1KTdd R0t DEskd SESET MV REd K
BEv ROTTHY BETH bR HEET BETH SEHERT RATTA EEXSd B

#Y odEe NouWuFrXET RE 4 WCRe]



B 9l PIHTHEIT X4§ AN

o EEL EERM UFIFTRE o7 SET MREIY METH REYERT T SOwD
By @ &@M&% BE ﬁﬂ TEWH Ko %&% RKETTwolpl EFEL ETRustE
EHEY 0T ROWT BE MEsET g®wve

8T K-lRREe REddmd FET @SB kT gty s TRt KETwt &
ETWTE @REMMKRIEY RETTTE RMETATY RHHED a8 HE R T B
Wep wmvd BT AWTdhT YRR Dans KBERT RV Kol LFRY <
XY RATHRT® L 1EEET LHT M HE4He@Ndg Emwp ERER BTKA PRA
TT RNERERT HRPTTT BNY KPETT T%d $% ERET S Sa@s b E-
BOT Bx2yiEd YKTATIT w17 mEET KEpeast’

SEv KEBEEKE 77 HTTT H2T KibSINTa B UNER&%&%,ﬁxﬂ Y
WF HFELORETEP o @#uE il KIbEET BSd KESHEEDE BETTH T
-FXITRT® TRTX RESHERPTHAY EyiEs ﬁﬁﬁ@xﬂ ey REZITATT
T WETRT FEW XEETAUT NFR WP #N WW R psEEmr Bsw b B
TEC APT R<P BETRERST RETHT N BHTE EST @S CETARE T
T° T RATAT HATIRE ERY 4FT (FF HEEREEREDRS BIRET k&
KEERY BTEE ..n.o NEWw Tnksﬂﬁ.% Fw REER ﬁmm.ao;._a. £8T Hudp &
EKSRTHETF AIRoT° . . ,

R TRTTH KBEERETREDT RET L SET e oer

ﬂw ERERY EEKSITIw EKe ﬂ%ﬂ ot o7 BET EREDT B3N



Erw Eed ERFT HAET BETTH HED SEIRET | REOLMT ERESE =X
Err Brp SESCEHBENT E4F iR Tdy SeRc TERCUEES4E W
TREET ABEEEEEETT £ | SECHRT EERERY IRMHTFER!

sy FEHd ESTEREEHTES | RFERE $EERERS HERHECZEN- ]
Bds wrad LEREEHT @ EOHET PEEREDY 230 | wR@ |-BFde WTH
W cEkT TRTH BT KSR A%h¢MﬁA+:ﬁwmg_mﬁﬂnuw.
EREDTTES EEMRE BT KR mﬁﬁ&% Fw KERT Eiw BETT ®=W
iy EESXEEKSRT ZRERT =X EXe wE £® TRTT K<t ZEGHRA
N BERTRTIY T REEY ERp FSg® wHRAT’ B SRz R ZRIRIP A
cr gEERIN WS DRAKGREECCRET BRI BEW BEY BRERT W
s+ SEH ST BKTT st HEF RIKP REH BPRTE® Lo+ HFP NEK
=g BiEET £ IHEERE L B8R gwoly T EERERT &w DIRP B |
Tapd KHSEHTH Elanst® 1FF REF HET HRT FRTIRG ERRET &%
HEScTT YEXESEEET G EHTH BT EE FETIRG et SE ®F
Wb RKE ET KEERSERIT FEGEGT W BFHL ERRT TES Ho A HT¥
& SHRE<ERTTT THTRw FAFELES ELFHIRY TTR® K53 PRURGEN=T
Ky B<ERT SNy ERRET SEHRET ERWT IRP ) FPIRY B4 gRTT°
AEH 5 hEF PPPT SHEST SSSEY o REEA T SzEgT EREI

gy DNFER RPATHET RE | ®HR



#F TR PIUFKRET RE ROV

© BMORL 2HMT S<W S<SHT WP oy FEHNET BEWPRIY FETC
TRFT H+T EXP Bed RETAT IR s TT1° F7TT v SEHESA &
KSEH N THTATT FREEP IRY #HH KESKT BeT° TTe® BESEKY AT
Bhr B KHKETT Sy HETHAN THoi° HES8T &xXw #Ed 777y T
1+ H AT 587 ERTIE HEERT gBd BEM THITIFPRTTY KEcH BETY
HEw HRET Kid REPpEHIRTE? -
For7 HoSEe SHIFEEMKET BENCONT ESESKEXw HEST dd BIKX
gL A TR EEECdHITT HERKEEEYECZEBESREEHRRET £X% SEH
LodaFT FLLLCEBREET #fiw BEX

~ g m 28283 w m, ERFLAXT HEERBRT LB REKET
v | & m. g mm. m m m, g 9 ww Bew mvT Aue EEIET HIX

W % I I mw £ R ke ® &+ X wi°
w. m = S e B L R K BT T M BRECH
R =l x WMo _Exd BEFCdad v H=REHT K
& m & e EEode WITRHA ewa b FEHT
m . A TT PEZEREKXHELTRETER e
% Fl2g5888¢g 8 Wi EET MedRIoswoTe mwdy &
|l - - ERCSLT $EEETT HZQLRST

 KBEHSEEHE (RE=v9%) e Hbdn BEECRESEFEZS T T



£ + ® B o/ oW e KRR (RETFRD
2w | = 5l i | mman
. W//w L e wman m % EIER % ﬁ.u =
M 1948 | N.w%.Nm“ 57,000 3,224,000 4,275,231 — 4,325,231
M 1950 2,447,763 — 710,380 1,131,783 1,271,758 3,002,139
1951 =9,85C,767 110,00¢ 4,900,005 24,840,768 6,700,000 41,650,768
“mww“ﬁl 71,700,955 —|  7,301,750|  £9,875,761 3,101,750 62,977,111
| | B |- 121,551,722 183,00 16,146,1200  100,727,749] 11,073,505 111,855,254
gEs pe Loy LT BERARed KEE SEHMTTE
pECHsERSDT DEEET ORSdd swe HEN Td TRdE Tt
seosmusy KERT He FERLT RETHREERLT SEEEET BEELTOA
REHYETHRIT HELLESET & EodidyT THTKH wRdd SBPEHT PT RO
& BiEMTHT 1T EEw ESSERERG UEERRRY ExTwEe B ESEEERY H
REET REEET SHTT BTV =TT s mETwdd T ZEREREDRY ERIT
HOREEST BEw K74 SBw EIv T mrEpysre EEIFT BET BEL K
Wi RxeST MSATRCY SESHT EHE SERRT |7 GEdd SETTRe &
ER FUEX KW FRZ ﬁm‘ 1K1




BZ v ¥ Lk IUFHET KE KU
F—2) IRERR D ETER R (MESEKE
i ' - : =
A R L FPRCT R T
1945. 12| 11,828 81 - - 2,601 815 zd 7,139
1946, 12| 27,19¢ 6,048 ~ - — 6,857 1129 4043 9,120
1947 12| 52,647 21,331 4,291 - - 25,529 1,26 754 9,241
1948, 12 | 73,671 27,204 8,602 -~ —| 20,169 12,091 1,820 2,418 8,540
1943. 12| 130,617, 82,115 44,179 — = 31,188 1z,m41| 3,841 24,788 13,347
Tmmu. 12| 290,462 202,488 53,893 — 54,76 3,286 3,302 11,111 1576
1951, 12 | 784,876 202,023 197,911 —| 417,09 200,169 24,624 26,723 55,501 56,581
1952, 12 1,564,117 132,614 495,331  21,747| 972,444 541,153 107,998  22,85¢| 137,963 168,176
1953, 1| 157987 140,484 se2,652| 22,259 1,003,598 <62, 828 113,207] 26,113 153,530 134,831
RTHDT LZFT LT SR ER SERY TR AEST - FESH-DESET e
¥ O Avd &y 1§ BHE#ASRY BSw DXTATIT ELPLET sHEsSHT S8+
PTRE JETW° .

foREARER

e -
o



g, rgorESszES EFHCAET FHET L BERE ML SETET ﬁimgzﬂ
SEMET BT RERET Z¥EZoYEQCEE HIPZRTT KD EL w W&ol T
o o EREET B4 Ty MDNEECT HEEEdy B<wrw EE ?mnﬁlu
¥ooEmy £E.ri. 20 Fiefdd SRVBRTT KEYR EZT W%ﬂﬁa =Joulsd S
T 20T BFTEe FEXT NFF iﬁJPoZ% NN P L& INNFEIT #8
Eddn E<m®w 5 #EREY BT SYEHT BET Tevwd fa =28 £ 18-
T 22 2E T NMEFRELET

[ TEEED BE - REHFT LT NTE EER
KFT METPT ETATTH HEN E

TEC ERT BT FE.HELCEE N D Edd
W oo BN FHETETH Ne BT BE-EE.T B2  TEHdY KEWH NF
W MEFRELd DRITWE® NTH FFTX

Nz dRe HE - HELIEE H U UNm.m. = H
T PEECT EHSEdT KETL BETH oo ®FeTE REWY REEERTS FTM
H Bong #ET ZEERKERY FRIVES

NKw g ?@ﬂﬂ%ﬂ we VLT ESEEHT AREe e

FTT Bk BET 547 ATT HE | MAECCEE HH pzBEFR RHAsH SR
HMETATT N ERHAET ERY FEF dilfkr G@M v w¥T HER Sk *®
By SeElg NMEERM Koy HEAR P KT ERHPITEITL T s
G171 T EER FET TR IMEESDe T RECEWI T T GEHKT &9 HTdst
T EEY STTHTE BEW YET BEEE 4R K¥X BEEEY BRI HETT R
‘ET drien —HMw SRR HERTad HlT Eew) RES BEEHARRET T O#

#FE wuER KPUTESET K% XS



£ IHER EPUFHITT KRS | KH

E7R&7TT &) ¥ET sk MDEEY Hedo Tt BE 14+ TUESd sy o
T S BEET SERT SHERH T B<@PTT RIFET Skt BCoyitw
NETRASH E<@diT HSrtr R HET .Sl S5F %d 1-aXEsma o
RWE’ ThT B®IHET KERP BE 1+-T4EbR7 43 OUT #8590 Mot X

p—

# E+THESY HEFY T HESE RUIRET HHERS 0T s T BE<pl ®
BT E+oRE0 BT £xXud RIIEET WEKTT MESTART BILET die
kU ETaREE (T4 BCT AT H ZERT T4 1T BERTJM wRTE° Twe
¢ OBRIKBIZET HERH T FETMTED 1+THERDY EEA BEEET
Ko LETHEEN FSoMAF E<mid RTTEESY B<w
2ot

¥ RVIWET 4Ry 82

T 57 MUT KR RHEFdHT BE ETREW RIEITH TSX XE Wi 2=ers
EE HY PZET E<orT B<SHET HERP At LbduT P EXTS <o 5
L7 HMRwd FEERT 1+ @MUFT BEEDTH @RoT° svwd BXT HE9RT T
e EEW BCEES BET L ZE H) YELLES MY BZEdYAT RKEWL FEE
EXRuT HNHEWA IVHET FEFV L4ERD NF NTTF &) ZEEDd Q[xsew
FIR Sl - S

EEF BEL ¥Ev ESDEERMTY TTH EEE< H)L BrEXSRradTemes
RHEET miw ELSI< B HE X¥W SLERRNHT SXb £<5h FEyy KEwie
N d F=CQLER7 BTECHIT HEESddr £<X5 ST S 8<3%0 ®
R KRR METIRTT 1w S5EF PETRTTL ¥E {4 FEQUETe ®KTdxT 2D



59

LEEApe T Faae ER
£ o RLoNdL2

R
——N
G

vk

o

38

S EFAST

o

G Hp
ik 2§

& AE
'7-;"’ o

bl B -4
P nta

B 2aFE 2D RAS
HREZE r2

2 X
Al 4
1% [ el #F
sk il
A1y
2l ¢

= s

X
]
e

S &
T =
errmm
- . -
=RED

2
=
St
—
o
N
-

“numi%ﬂ-h

C Pr o3
e e 2 4%@**!

-4#&
23 HASLET A%EFE L2
TR EY 22FAET oL M AN

PRI H C =8 RIEFEHES SLF2ER dnE a2

™ R
] K

=|
o
i A
M =}

W

A

252

=
=
K3

o6
_24‘ o ##

lo,
TN AR

3
3

;—]-
i
3
<
't

5]

i
He
pié
?

A 2 o RRER

SOEES

&=

o] A} ol
o) 1L
4 B4k
= i » ¢
3 &
1
W il i

X
s

RCpard S
PO
CEE

R THE
203
=

2

Jo s
=
fr X2

ot 25N
A 2hEsE A te 2 uRHF

= ir =248
= r -+
=Es dod ok}

A
—
sk

&
o
&3

TR

o
=3
dresd

C2EW =R N
B awh RE

=

=3
-3
Z%

=%
&S

R e

e 5 3

I3 ARss Rl 2dbMkir=d HIF



£3 DuTR XINTHIT RE 1 KK

B ST ﬁ-&. i....wn oy %?ﬂm{ HESHRAPHETTE FELLEET & EE8C

R11E5 ST KR #HRESg KE

=¥ &N EET CETRE ER Dan) miT EXET REPESEd
w 1R EERET v #-T Y Ao 117 SRERA KELXRT
- Had lNioH REXEATEE®T FFddarwa EREs AT ETH ﬁ.....m,mx«:m HHETd B
oM BRET Ha /et ‘

77 EZENT ERd @ry. KETERY BET HEWH mRo<y AT @R Mre

EBoly #7h EEm KEERET BRERAMT RiEp RELT MEMEP SEATHET T WF

S
WER SOTEMAT BY - KE - EUEST MK #E<p BAITAK RRP EdwTxd’

WEET A TP EEERY ﬁ% EHTN G ﬂ#o?iﬂ wiEd FT BIEFRIETT ®

PSP A -0
0° - =

EKE o HIEd %2.7 L& EET r%nmmoc r._:.nqnmo:__ PETE T BE
B KR RT KT RHKMTE OKkRTL SaRTC HHKIERT wwd M ITT FEATYN Ko &
THH PR EHBRY FKEs 77 O Mﬁgg ey fEnEnT S8 N+
ERXaT Hey SN & Axew° :

THREF EXN EHT FTRW CAERT BElftd O<d@-O<x=RDy #F HOIED

S ST e

CETw ol BRE eldeT OBT BEd RBITdqrw BO<y ¥ I E38



pT If EBEodT Tdéd JFt BEy PY oW +FET BEE T
sy Lasfed WM EL£T KKT CERERT BINT HOERDY wT3
RS- BH #ET ¥W T oW° , :

TERE K-EET 4 DS SREMETT @R8¢ YT RRTH BRE ARW
 Krt EREdM Nwd EXET @wiTl BRTdY BNEls |/ieTs 8TRT
B OBkETH STW HRS BRIXTTETC ITTH KERA ERTRIXHN mECA
Brw ) BERY By HEERTH Fry EENHERET S FEe PR &
Hi: TF BEd XRWTRTTY AET Fiw HZHEIS PT REET HTRAT

: o

TH O&F HRIERT KBRT K- HESEdd wrer EKTRT BERERY EETTY
B Hstad éﬂﬂ_niomﬁﬂmﬁWM%ﬁﬂ FHEET RERET REL BTTRTIS
wF BT EEES HETAH FoTwl T BERET REEEETHATTT SNSRI
VTword SE BTl FEGHRET BHIEEY EEdM BEIRIRTT® SET
& T LESH PATIVES |9 EREFEGRE REEETT | £F9 okeH
BEEs T EEWH SMRPETT WEE? XSEY %%W #*H RTE

CEAMRT Hv SET FEP SERNT ERERYET <ERERM RBKSE &5 BT
R BHRKEERE el o

BLITHT BEWROMT M HEd EEXRE R4 IR EE | -ZLHP B

#E IHFR KPAFEIS R . J K9

pf.'{z Sl 9]
R E ENEE R

iy



HHM>E | B3> 8E=HERE

(M=) 8+ =)
B8 o L« 2 A MR b i WAL o b & 2 B SO e TT 0 IED
CApEF ) " 1970, TIdo1. 0
| o gl B _,9_._.!1zem'§;@_m.
B & R m
LU BRBE] mim R WO 295 s4
F)
—f TS| 115,267 gpla g o & $22  4Tr
wose e9,429] ={me w » 189 186
WRE  » 71,522 %'w "o 31( 377
m e on 30,855 w o 24 %
PTE » 1,262 % @ ” 193 232
Kk RETE  » 21,551 - & X R 4 517
% N B BF B f# 0
Bk v B, |k 53 B iy 19 102
P I 16,306 % /@ B O 211 cn
REIZ®E » 8,000 1 I 267 49
2 at | 354,700 8 # 2,421 3,032
CGR+m%)
WALl AR A S CITEsRR )
[ & | 19501 05mE | 1952331 BE
#l |- - -
2 e 163,461 256,475
F | 1 - :
H Hr % 82.959
O T 166,483 298, (75
%‘i & s 104,722 £55,582
18 e - 122,799
1] ® 434,666 955,990
fil 1952, SNkDife MRMFEM KB = 192,9604 %

>t



Vo NESSPHEMIT Tl ﬁﬁHMMWUMQﬁWﬁm Fo¥® R-HEHYETwT (|85
| DRBET Kt THIRwod WTRAYFT 57 ERTVN £ ORSkp BHRET B
THRRET IrToE-SEXTERITLIECET SEFTRTH T | .
EXE EFETRT BEERJYEETEEY FET SXESETRTT Newyp BEFSoe=
P RWIRST ARET EFESTIN 1T BE RIIRTT WETH S@T Er <6
MEd Ny %ﬁ% ATHT 2HFHT N Ficge T T
(B+EH) AMB=ALLSEER C1051. 1 Bk 2%
: _ _
A tlw Blr mle %z W2 2 AR & m wim o oH| e om
¢o~m¢o_ 352,915 qN,mNa“ AN.mmh% mo.#-_ mw.mmmm “m.nawm mw.mmau 178,38 _ 3,933 883,13
]
BEEENE HLEH—5
ESE S@€7Z% Q@ BRRE 1<) 8 2EeT Ter MBIt ox @sa
T XETT A PHFT~ET HEEE T  ETHRT mﬁ =2e BRI FHESN WET
AT TR EEGAT-HT THID LRY SuRed SHe FETEURTLO

EET MEE HRUH BN gROMXSHESEY s REST B0 84 R el

rafﬁzlkﬁ gﬂﬂ#qnﬂﬁe.MM&Qﬁﬁmumﬁ%WMﬂﬁmﬂ%21HWM%

'fl

HE Mv KIVEKZT &K J KR



aprpe

K
) A e ;‘- 1

8 UM

R

LB ey

lobza_\_;'o‘,sgaw

=
=

2

t

~
s

1.

g L=
==

LEE

e

LHZG SR PETSE RN AREORR

rlo MR &3

T

Sy 2
SR

E
5

R

15
m

= O

B

Gk e LW

BEHE Pu 2pRE LR+

o
RN

W | _
LU hESY REYF O

A 23 28 |

RSP

o
o2

ftz B>

2 Fr
hIE L
N

R
T

e
=
®e

N3

o)

o}

S eEsdE AtLe

(B +A2)
T RIREER AL ALK WHD

4

X

Kl RNhEK

(i

1945
1948
1947
19438
1949
1950
1951
1952
1953(1-3)

Wanel aak__

264,113,000
204,330,105
260,933,883
330,601,547
399,250,570
400,202,380

- 314,573,280

624,126,050
168,657?098

s

i &=l

Aok ifs
Soffe RN D

oSF 8
B REE dRESE

-
®e

sl

X

o0 dneye

S L =

SES T

—
L
fried
o
—

+ [ 1HSE dosad EFEE
Al HExMESHRHE

a3t

moEIEiTHM L&

$¢hxzﬁsvca waAne EE

Ce& |



BopnIAB

HR X IR &E X &

& M |m t| 1948 | 1949 | 1950 _ 1951 _ 1952
" A 1 18,102,640 " 28,164,208 N::m.o%_» 12,634,518] 21,391,701
AMEs k| & 188,000 482,485 183,983 27,421 43,455
2 1 R| &R 25,683 23,811 17,133 13542 12,978
3 ®| Mo 3,247 8,41 5,84 2,399 525
P | = 44,000 47,01 17,85 157,02 116,520
n o4 = My 22,685 24,132 10,048 6,506 26,176
+ a| 6,000 22,180 2,000 4,100 —
AeImal - 7,604 8,130 4,440 523 1,253)
£ L omK | o 2,119 3,92/ 1,500 210 -
e ek oMy » - 110 86 18 Im
% #| @ 8,314,612 1,888,930 1,615,287 857,849 762,353
» M 96,135 180,301 175,249 33,554 203,8
#E IHE HPHNERET KRE

vl



BohaRS

#E IHEN EIHUFETT

RS S len
(B+ATD BRI R &£ E XM
2 M |m 4| 1946 | 1847 | 19438 Jmamm_mmo 1651 | 1952
& kg z8 223 103 _mL 16 31 487
= 9 $=8 2,017 1,198 £89 3 - 191
¢ Mip 48 385 842 372 17 222 -
0 " — 250 260) 87 40| - 142
= o &/ = ~ 116 423 118 — — =63
& B @®| 40 1,199 1,20 1,40 3| 1,13 2,0
A 8 K| ke - 5 18 19 — 5 6,6
m KRR & M 204/ 1,600 1,070 807 28) - 254
+ 5% ol » - 2,600 14,888 44,4120 18,68 20,380  15,%cs
% & =+ 4 —_ 424 7,123 9,735 —_ 7,259 1,768
® A " — —_ — 1,320 - 4,140 5,433
% @ B o0 263,886 430,224 T'4,E84| 680,897 E63,795 111,681 177,328
iR # " 24,351 37,234 68,003 63,463 28,292 50 =
_ !




RukARS

(+% HMEXEREMLEER

N Y B ()

a%/, xme | B M THEW | X0 R 8 B WIECTD | AROL
1845 12,835,821y 2,482,820 42,712 £88,767 E.wwymg 108,213,150 i 2,362,201
1946 | .12,070,388} 4,125,794 353,113 =93,2¢4 8,812,539 9%,902,107(° 1,327,308
1947 | 13,850,000 3,704,058 370,013 am.m.s_ 20,039,075 55;522,94%  [,£69¢(84
1948 | 15,485,718 3,914,951 399,451 ~™37,2260 22,245,943 87,550,100 1,751,549
1948 Khm.w.wmm waw.moN %mwlw» 948,330, 23,328,847 139,087,653 1,803,408
1950 14,6 7,39 5,223,274 401,874 597,085 22,454,164 102,517,870 1,785,199
1951 ¥ 11,249,25° 3,043,37C wmw..mum 147,364 :.oom.m.ﬂ.mw 130,322,795 2,154,760

8 DUFR EIUFRET K 1 P




(=420 WM R AEMEIINE (T8

ti(-'l ) i
Bl mlan mimwmwm|x e|la @

-’2"(\

2111 °d ‘Zg6T ‘e3103 jo woI'd>NYsBOd

i

@1 1945 | ugsse 9865 23,23 19,48 202,103
ﬂr 1.946 250,990 9,528 14,764  22,44)] 297,123
L I 264,281 5,39 7,683 24,652 301,952
1048 225,895 6,422 6,446 49,056 285,269

1 948 236,809 . 8,330 9,660 45,112 299,91
1950 175,249 5,324 20,312 8,450 219,37
1951 209,403 9,21} 19,311 38,989 276,9\4‘
Ao A MM el 2 YRS
BovE BE ¥ @™ R e Bl oF A
= = oy W w gl a g Mo 2 A
o w4 1AL ey L ook oA e
S WA mT Y= T 2
S i EFRBHATe FA HEA

o AT ¥ & A w3 AT
Pmarnan A Dol B x o= 7 &
2 B o= g el=u O3l

ER s e 0 e B/ %
ERpenmay =@ B EDAT
P rg e _AFR O+ B EEIASE
wrom AN ko HEHEBIASL
5 mod x_ EH-=R BHE M =%
B ® o 5 ms o 9 TR
5 o s = __ o s A ® 2
p o= ﬁ%ﬂﬁ_ o B kR OR
A _mpkBaam x24e maille

R S L of A sk &
EE YR HETy o =auodeRa
=+ ke gt wa® K=

Eof  Taxzie A EIRE
i G
L R N I A S L.
Lﬁﬂmnlﬂmfi CLE LTSI G

B °]'&"%mﬂi '&f’ﬁ"’l"‘llm
5 o ¥ThkAa " xa W

g ° o] Sl e iF el — %
xgat-t g WA x b

LEFANRR Raisie IS

=P

E&i



#® Cf., J. M. Keynes The Means to Prosperi‘y, 1933, PP, 9—16
R. P. Kahn, The Re!:n of Hcme Inves man. o un mploym?n (Economic Jou na', Juns, 1931), P. 173
Cf., A. D. Gave", Pub’ic Works in Presperity ant Depessicn, 1035 :
Cf., A. Sac’ s, impac of Pubic Warks Program on he Construc ion Indusiry and on Empoymant, Report
to the 2cm’n’siraticn, 1933 . .
Cf., O, Drane , Ge'd und Konjunkiur, 1934, SS. 64—(6

Hid EEEEmEBRYERNB | 1) KiE Q=

#$K KREPBLRW #ToHTT2ETER REELRE REKS el 11 H—-1 1 KB @=°

#3 Dr, Gehad Com, Memolandum on Econumic S abi ization in Korea, 1953, P. 21

v Sn B EQfE =W DHs MR IIRICRE I RERE NL—EIE AE°

#R c., Day & Zimme mann, Inc., Report No. 5002 To His Excellency, Syngman Rbee, Presidea:, on .he
condi ion, Rehabiia ‘cn, and urther Deve'opmen of certain E'ements in the Industry of the Repubiic of
Ko ea 1949
SRHELEYE KeEIEEFEREE | RHNE | —11E RE°

#| O Robert R, Na han, ibid, IT1—2 :

a1 MF—u x Tevas HETTYELET €@ T E.M Red 24 | R mE = e X
sFHEREHBET FE EYTT BET ¥V SBERET BeT thEwT WEewRE° [ U0 L=T
DZME <R HETRYE FED gEIERST ERFERT YRETH daLw FWT T4 "B E
g SxRdd PP HER EIFET +HIRT QEETERTIHK] (EREE R+K8 B

#y1 =BLEW Wﬁmmhmmmﬁﬂn..ﬂﬁmwﬁﬁ% BERGERCHER R EESEZ Tn_.n_:m_.m\ﬂwwmy aEe

. ‘ . cg I

gH Ve HIHERET KRS ] WP



