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£ o] &3l T2AIZEY &4l 18l e FEE AT ARELS 23
9] o8] zsIA Y2 dFe] 1l vlAe A 7R 258
AU 238 Rz Jehdrhe AMIE WA Richardson and Rubin
(1993) & BATEAL] 27 F4 B 2RAY ©Eo] A2l A A
988 S 7999 A9AEdA @A A8 $EE Bl AT 48
R4 AYREC] 2F F5 TE v 8e] Ale] YA I S st
g B3l FFEHE gtk Aelt), 3 oF 4 S wE v)ge W
32 34 FRRAN vlms] HE & FAo] 22 FH w3 FuiH ez 2 A
o7 H3Ith

rago] AZY-E ez AT Nymoen (1989) & FEIRE 2 FAE A7
g o] 83l 2F 45 AP dF9 BAle B3l EMHTY ASET 2
e e dde] EHelehs M 25 ARt A FNE A71AH
o2 EYPAo] doke M E AXEATE e FEA 23 A 25 ARE
o WAz rldeze AAYF AN FFE vX 2 Aok vEersd

Zrol A9E Jefferys (2000) 7} TFAIZY Fke] e 43 AFEHA
th FX|she vl gol TgA o3E 19986 Aubry HSHE EFHAIFIC SN
2000 19 1452 222} 209) o3l ARl tisle] 39 HA 22A1FE 39
AZblA 35412k Folm PAtElE AEIAV Bidte QAYHGE Hod &
A JQAE|RE AFEACL S o] Axrt AlsiE A Ant =2 Fopv] A& F
Axel BAE =937 HaiMe Boh B A77F gasxt, Ag7A JEeld
AFNEE 7122 wdd EA N gl o3 Azl FE e AgH xR
A AR Aol REHAA D SFHEI} daRg AT Prid 4 Arh

Cacace (1999) & T2A17He] ©&-& JAMR] A2 Bttt F, wd Helle
A7 ZEAIZEO] 3, 20071kl Aot A1l e U &AE HAFY 1973 & 1, 600
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PEEhSIER FikEol e EEYRS HH A 73

N7A FolEA Bddle A gl Yol 3.50%, vIElA 5% 2 e
AT L5 EEE Sk T8y 2Y4F Foe T 2EAIZe] A
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olg3 AZzAHY BAE BT FYA F 4043 25 1965
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g wr|7tA] ohE Ageg HFHATY. EY9 w52 Ee dhIlE F
s 182 Z7HIE AL EEE sigen, vFe AFL-CIOHE 982 vl
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AZENS NG A3} AzY 2EAY ¢ WAIRARE 1A EEA7E
AZBAITRE 0.8 TL 1A gadivhs g 2AsETh Hunt(1996) ©l9
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Q3|8 2n22AT 7} 18E F2Te 2HE 2P FHIAS
2auteRe 19534 o] Fol A ZRAIT ] 48A17te2 A E o] Sl 1989
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7t gk e W W THLE &F ARSI AzdolN 2 0.3% 9 =5RF
EE 4 g den ole 4F 19 e 4EIEXNE ngdhe A Y
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TEAIZEE 1A ©33HE ATRAE 37 L 0AIRE 38 Az 516413 ©&
Hoa $4234E AT deta A Z2AE 4417 9EEE 4224
ZHe F9 4. 0AIF B AZF 206,343 ©EET D @ & Qith o] AHE AMEE
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FA0MRI2 B SH31H e 2] WFEe] gle & AT SEAITL 2, 290413
2 ¥zdgdan & & Ik
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24 347 2EAE FHoR BMGEd, F9 A7t YAZBAD e
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AlZte g 9.1% @%E W FAAT A vAEe 8948 2ARIY. 8%
ANEE ZARELEY B, v TAY €43, =AY f98 58 &
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AGEATZAL A 1970 ol Fe] A YA BAZE #8550 U =¥
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ol #EM & AFe BAAY RIFFY FRAHRINE o] &8YY. 5 =
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275, A4, EauAsue], S nEiY, FREEEEA 2 899
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€ Adsidt

2. Mody MuED
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Agre AR 8ARYUAS] BAE A chs Ao dvtHoez
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2 Ueid & Aok 4 (DM Y F7PH] 7189 B, Ke FEs8eR
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g St
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¥4, VES(Varing Elasticity of Substitution) ¥4, translog &< §°] 3t} ©] £
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AM & A7 FEo g 8 (CRS) & 7F¥% Cobb-Douglas AAIeH4-&
AH&-83T) 120 CRS Cobb-Douglas A4H = theat o] 718 4= qlo),

Y, = Ae "KL % &, (2

71 e AR(1) & AR(Q) 3o FFwgolt}
2 (2) 9 BAL 884 (multiplicative form) ) 2x}13}7} CRSE 7138 Ao
4 (28 2ougsa

InY, = InA+ At+ aInKi+ (1- o) InLi+ 74 (3)
7F H3 oFHol] nLE W ¥ Z} HE A
In(Y/L) =lnA+ At+ eln(K/L)+ 7, )

E4E F Ut @ 7. heolth 2R X138 p,7F AR(D) HFENRL
ok 7pgEh 4 (5) 9 e Hog Frldd. 13
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FA7] Aol AR Y/L3 K/L dgte] 2912 A3 & A9 A
EF @ide] dhgosd F iUt BF H$EF FAE 2t B AAY
< ST V/LI K/LS] F Aezte] FAEo] BAHA] e 34,
Az, ExvSdsu]], S5, SERIANEL ¢ 899909 570 4

12) CRSE 7H3 % Cobb-Douglas& AH-8li= 88 olf AlAE AR gl 248
3aElr] fairolct, AAE 288 E4F AAESre] 24 EAle O B9 BHoAM Bol
=oEeng B dpdre ek

13) zeu @) HelAM Y/LE K/Lol 25 B9 38 710 p=1¢1 A$aha A BAE
3957 Akl (4) A& aHEsl] 4(Y/L) 3 4(K/L) o 28 AANENE /g T A4
& 48k
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Aol delM e AERTE B4 AAWAHAL o] &8l HAAT o€ FHR
o], Unix] Agidl) tisiae FA o] wAEH g st AR E o]
83l FHsch

ojg} e W o 1970~19997H] Bad ARE o848k 21HPF CRS
Cobb-Douglas A4H 4) & 6) & Z AIE2 34319 <E 29 238 I
th 19

(B 2) 4ol #% 4

C K/L t AR(D) DW yod
-2.512 0. 638 0.820

A . 1.65 0.50
H (-11.99) | (13.69) (7.91)
0. 001 0. 588 0. 461

o . 2.17 0.63
¥ ©0.18) (5. 46) (2.60)

0.041 0. 353
Az . . 2.25 0,30

(3.85) (3.58)
-2.579 0.938 0.030 0.685

AN AT R 2.40 0.9
V=R g | e | e | @2 4 ¥
2.832 | 0.380 0.614
: 1.31 0.91
a4 (-9.61) | (7.08 (4, 54)
0.047 | 0.8 0. 360
P ERPEEL : 1,66 0.47
WS L | o (1.67)
0.030 0.255
SR TENY : : 1.94 0.17
AT u | e
ZguAEEA | -0.02 | 0.903 _ 0.5% » 057
2 gedel (-1.25) (14.96) (3.35) ' )

F11) Ce 2%, KL AR E, t= AEAL
2) 4T AFAE Y1 Fsglod A} feldiA] G AtelE FAUFE Asta A
238 498 Ho F2398.
3) 3 ¢k t-statistics.
4) * BA AR ARHSE o84 ARY Fa
5) Z} Qife ZIAEA .

14) 71Z9] 2% general aggregate function®] Cobb-Douglas®] ¥E|& Ze=teE & o=
BE Fol7} o] 2ol A YUAT LEE AAHRe] Belo] QM E obF) =97} Bol ool
A 2 Aelolct, ExnojME BB A4S Cobb-Douglas®] ¥eE Alddm 71438t
%}t Cobb-DouglasB4tgrsy didlel] ARIAT/HRS] AR (YA DPAREE) /=T
(N &ARSF) HFE o] gl YAPFE sh: AR shie] Wile] € 4 ik
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The Short-Run Production Effects of the Reduction
of Working Hours

Baek, Ehung Gi* - Wankeun Oh**

Abstract

Korea's high unemployment rate has returned to the pre-financial crisis level of
1997. However, Korean workers still have the longest working hours among OECD
countries. Labor unions and the government are pursuing a reduction in legal
working hours to improve quality of life. We investigated the short-run production
effects of the reduction in legal working hours on the Korean economy by industry.
A two-stage approach was applied. The main result showed that the short-run
production effect on the Korean cconomy was ncgative in all industries. The
manufacturing industry was most severely affected by the reduction in legal working
hours.

Key Words: reduction in legal working hours, production effect, value-added effect
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