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6 AT A 56/ Al S

o] #elo] A &AQ AT A st ZAAQ EE 7|X 1 Yty Aeks)
3 S22 g D& (vital majority) o] BAS 2E7] A1ZSFITHOECD, 1994,

© 23 OECD =7haellA ZHFA71% (ICT) WA7I952] galo] Aibg o]
FEAQ A& drta By vk mlge] A2 FEEA
to] 2 FEFMIQ! 715 (breakthrough technology) 7H¥S F=35}
ol Hat saal A3 vk wEe] A3 fEl
sk R ES o] o= WEnE Fasith f1go] Bo
== AdshAle 2RI BAE Adcke 7I97HEd
(entrepreneurship) ©] SITHH A1&2Q1 A 3 2 4745 71d)

2ol AN, MERETFY A SEFREMS A= A
B S B3 oy, ol ool tigk #hilo] A xgk A% o]
2 otk ey mE, 59, 9= 5 FEIIANE ARG
(entrepreneurial activities) ©] HEPEME, M E 5938 #iUS A5t o]
i3t A7k skt (Acs and Armington, 2004; Audretsch and Keilbach, 2004,
2005; Audretsch et al, 2006; Acs and Szber, 2007; Cotis, 2007; Mueller, 2007).
dE &1, Cotis (2007) = OECD=7Fs 3+e] A AAE =7F 3ke] e
o] zol2 A F dse dEsrh

Aoz 7|E Aadate] AAgld 71974l 9 1 G tiste] A<
TAE 71 L0)A &tk FElE Q] ‘AliEny BWHE (creative destruction) & AR E &=
Fre] 84S AEsIAME Falo] FAQ B (entrepreneurs) B ARZEF K
i 52 BERIGH) (52 A1) o gt A7 otoleiyAsiAlE dxsith o9
o2 Lucas(1978), Evans and Jovanovic(1989), Wennekers and Thurik
(1999), Baumol (1990), Hamilton (2000), Aghion and Howitt (1992, 1998), Acs,
Carlsson and Karlsson (1999), Acs et al. (2004, 2005), SBA(2005) &< XK
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TR G ] HEpENE MIAlE R 7

o] Bk B AN PR a9k J¥EE Akt 2y ARy
AR F7 B FAH R G (32 AERIED 2 E'Jé%iﬁ%b) =1
*é

Vé% ﬁtgﬁl'ﬂ —?45]'04 At 1990@311 SHEEE GEM (Global Entrepreneurship
Monitor)—% Sotel ATEI Aok GEMO| A2 Q1 ARl oabd, ¥ERIEH)
AE fiR 2 AEENET e e AL S50l 244 F2ATE B5t

04 1%5*84%]3 ATH(Acs et al, 2004, 2005; Audretsch and Keilbach, 2004; Harada,
2004 SBA, 1999, 2005b; o], 2005; Grilo and Irigoyen, 2006; Mueller, 2007).
Felvhehe] HuEHEE AARE o 8t ¥ERIEHIT Ak ek A

5-‘%*—1 = *EW st A 3ol & Fraxt gy, WA FAAE WFeRE ¥
FIGH) -2 RGBT Ak tigh A7 Zolir] 5 A== n7f3 fof
olth. A2H-A 7147 EI BAE 1ol =A% BAE *b%.ﬂ_z A3de >
Z_l

ARFE AT T AN A2 e AAEH. 2oF % A8, FF
A AAR S ASEA Aud Aotk

. {E3EFEED ApEtkte] 3]

AZBA A YA J3FS nx= AR elow HiiHil, R&D, AW
BA 55 51 don o5 ae4aRYE AgdHs A2 kA (spillover

& 2o ek Qe IREHE Fajol Pl Frhsn

= =
A%A9 el ERET T o] HAAQ s1&e FepAel wajolt HAlo]
lom Bes) syl Fgsle] PAdE FUANT

2) 2EFIGH) (entrepreneurial activities) & J/Ea%%?*mﬁfi% HEA7)E 4] A
g} FERESRS AT ER ofye} 717 BAAME YRR T
LS BalA FAlEQl ofelto], x4, 7|& 01 ”ﬁﬂ'%‘:} Tt g;_;
EAod sla Jlen® A3E (FHRY) olstdd A8 d57ts/dT) glo
S AFEY oA vehde 719719 Ad8sd 24 Bl%‘:}.
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FEFHERTTE A1 56 & Al 1 &

[e'e]

v 2488 glo] 2 vlE ALl FYE e A ofvth HHcRE &
214, ofolte], ZlEo|ARt Fsistel] Asfjste] Al 2
AR}l it Re] Aol 4 %
ol 9ol el =AE & U= BEKNi (entrepreneurship) & &3}
¥RiEe] AMeS A+ ok

FEFRER ) ERENE PA= WMIAUSES oot 2o Al 7}7<1 SHox] AH
& & Aok AA, SEREH-S FAUAA 7)s, ofoldo] H AXE ¥
(commercialization) A1A 7]1&3} AAME S AAA )= ‘DA 18] (Nexus) TS
atal ATH(SBA, 2005b). M2& 7]&E o}A AlelA HFE W
Z HkE gl FE7] Feth g AR A2 oy 7]so] BF AAA]
A]2) (economic knowledge) 2.2 A3t = AL olYt}, 7|grteEo] ofdte] Ut
21 A1 (71%) o] AAAR A (]%) &= At} Audretsch and
2004) = GEHARL A2 (715 o] AAAR] AX (Ve or2 HAgE W LT
diversity) Z7F5 B34 k] 7S Al (5L 32770 A9E gideR)

£ BAFAh ZRES SA7IE AR 982 she Aol ¥ERiEE ot
T3 7197 s Bote] EAlARl Vol st S AXEA LEMS A
PEYEC] SE T (Audretsch and Keilbach, 2004, 2005). webA] 7|s& e #eh4]
Q1 Aol oJafiA] FEFe AT FAlol A s E J
(Michelacci, 2003). ©l® BAIS NAERY REHKA 2 &A1 ASE
A=7F Qe & EW, Acs and Vargar (2005) £ Romer (1986, 1990) 28 2] %]
A 3ol ZEF A SRR (agelomeration effect) & F7Fsko] AEpEfEol 1E2]
3= 71E F e ATHCE HoRth oldk o]9} vt AFATE
+ Acs and Armington (2004), Michelacci (2003), Audretsch and Keilbach (2004,
2005 = & T Utk

A, DEFIEES DEFFIMEA (entrepreneurship capital) &2 H= 3|7}
=g F 2o Be #AS T3 YrH(Audretsch and Keilbach, 2004, 2005). 13
KA BAS it ErE K (social capital) & E53F 3F |9l MK ELSE 73}
of At AR Tt AFTEA $&I= @ (Mueller,  2007;
Audretsch and Keilbach, 2004, 2005). Audretsch and Keilbach (2005, p. 457) <l <]
SIH, “BERGIEA AR AFSIAHE] Bt FHEA] pERILEIS F=dl E

o



EEFRIGE) ] EEME X R 9

- Q= jitE & (Entrepreneurship capital is a specific type of social capital and

refers to the capacity of society to generate entrepreneurial activity)” ©-2 % 2]}l
Atk B TG AS 274 F (spatial bounded) = Zt=th o] FZHA}
o= Qe A FEEITF AGER Afol7f v, a8 s A ol A
Apol 7} A" = Slrh

oo} H]5=g Al Zbof| A EREHIS W2 vl AyEAS] 3 Je= 1Hs)
= ATFE AEER Sk 717 AHEE RS AWEAY] SR 1hslo]
A T F doka Be 7&?'5]10113}. Iyigun and Owen (1999) & ARYEA
< R ABYEA (entrepreneurs capital) ZF HLFIFR  ABYEA (professionals
capital) &2 TR 7197 A= ofelt]o], #5, 123 AAlE 5= F
sto] Aado] Gk 713k Wi HE7be A2 A2y ARl HAkE
A @itk old F TR dFAHL] A5 AR EHE
=dl, 1 &3 ZAAEE DAl wet 2telrt W Ko
. 5, RTY ASE dEETE dUAeR aFERIEHEIS] Jido] o
FEA9S Bk R Axl=e] A9 71997ke] J¥ETE iAo s A
7] G&o] AA S B Reddes B FRth

AR, EREET ddste] A 2re] RS AtolE MR (regional
innovation) & ]2 Awslels A7 Fgs 1w Yk, A% Fdale] &
A FIHEE (spatial distribution) &= BAZF 2ok AIZE5AS (distribution of
establishment) 7} 2|9 A 0 & FUAHA o] R A 1 Utk BA]A Q1 7hgo] dukA
olrt. ey Ao whet AR thEr ar s Y 52 48 4
A7) G A2 AA FEIE Sk AA7Idolv sl
Al 9GS nFTE AL BAF R el k. a2y Ao rE S

|

HR7E LA g Wik ohiet 719 2 % A9 elE pEAL 9L F

Atk o3t ofeltjo]d] 71x8k] Acs(2002), %8 (2003), Acs and Varga
(2005) &= HSCEFT 2 ZEFRE HTEF imEpe] zkolol] oJaiA A3t ALg Azt d
oAtk FetAth webA] ERIEE) (S-S AIEES) o] a3 A9 HidE
el e Bt A97AA } " d5e ARk ok

_4

3) PP ad8 A48T AP B B

(Vol. 38. No.8, 2004, special issue) & =3k A

rlo

AFEF 7= Regional Studies
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Audgke] gEEH TR BEE 72 oy 7lE(4) & "X Vs
o] WA o ® AX ARt QoA AFg uiel o] R 7]ee] AsA R A
Zholl W= Aol oy Gkl S XTI E Sl st 2
2 AAA wQE7] wWEel 71= (4) ol AFEFIEE) (AI2EES) & LA 7]
=g wgste

EEES
AAS xe) P BAT 5 ek A9 jol v 1ge) g ol gt

A4 (78 & UYelle A= ¥Rk 2 AAES Eskeb AN
(nonrivalry) o2k 7Hg e}, JEgia 1S BAHs 3 (production set) @] H]E-5/3
(nonconvexity) &2 YEPATE Acs et al. (2005) & Romer2] A4 APrkel=5 W g
1] dA/dt = ozl A+ opZ(Ly) AR ST AE2E A4 (7]%) o] AakEe A
S =L A (71%) & FEste A709 (L,) B A (V%) o 25(4) #rit of

Yt A28 A S s 5 e e GRS [Z(Lg)] <l eix = <
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4) Lucas(1978) & d=<22F9 447} entrepreneur) 2% R oA ikl 714741
¥z o} 7 ] HE(A) o= EYAcz I3k Evans and  Jovanovic (1989),
Gentry and Hubbard (2000) = Lucas 23S 7122 7|47FH41S 713 5340 A
iﬂﬂ St} Harada (2004) & ASEZ A 71974 (52 3488 U8 WARTRE

71l EAZ 0 ad-hoe BE o2 EAE )
5) Acs et al. (2005) 9] 28 AAPAEFE7E QAR A 2 7|7 g A5 (FE



FEFEH ] LN MRS BR 1

A
dt

e s

2 2= AR, AR 717k Haldgel A AUA adE ov|g
o A @9 WY op, 0y, op= A QATNE, JAAARE, T2 747
ol Aol e A EE Yehle Beolth o] 71% (R4) 37He 4 (2)
= st 7leel FAHAAE e Uehlle A or xdsid

A, = A(0)e" (3)

&, 9= opli+o,Ll+opl) S LERITH

ol "th. 4(0) & 2719 7l (RH4A) 255 etk A4 A& A2 E
gy YFEHe] FAEE vkdsts Y o 2 29 G e

(71%) o] AvEe= ARe FdolgErt AXE Bt A-e vl e
ub BAJA ]l 2]4] (tacit knowledge or non-codified knowledge) & i (&%) & &
sto] Aotk Eormyl Aol tigh R E XA AlkE ol 23 H
&7t (geographical proximity) ©] f2llth o]l o= X249 Fdgades JFH
7} (geographic concentration) o|4 A JERAT} (Acs et al, 2005). SH&"]E o
© AAHEL] R g AV E vkttt B3 7w At Hee ST 7
F7PgAlel ek A S ES wrdshs AArH oy Byl oste] Fake etk
ol Al MFEFIEEC H=o wet ApEtte] 22k UdES AT
(Braunerhjelm and Borgman, 2004; Varga and Schalk, 2004; Funke and Niebuhr,
2005). 21 (3)= 2 (1ol tidste] Felshd ofefe} o] A,

(3
T
3
I

o
>
>

5
=

}/t =4 (O)th](-t(),Ltﬁ (4)

B9 o I e, Baod 47 wase 27hee ddeka A ak A4
PAHERS) & %ol Yoep] urke s%dd Feter B2te PR B o] o
Bt AZENE Moz vhe fEs] A Al 9] el
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2ol & = 3lvh A (6) S2HH 4 (7)o BAE o] 8sto] AT BEe
]

ohefst 2o
TFP,= By + By(Li) y Bo L)y + Byl L) + € ®)

2 (6) 2 (8) L dgrEo]y] wEd dEMo] Y] o|m Y EHEE
Y (fixed effects model) 2 FEARLH #8Y (random effects model) & ©]-8-3F 4= 9l
th. o] % 2y Fd ol o] o AFAkE 24 0)2 ©) 49 234 ¢,
;0 oE e waub we etk = 9X e, =0+ u,,
=7itv, 2 49 0 gea Aask 2 EAGe S48 dehle A

€t
g3 5, r7F SAGTE EERCR (fixed effects model) ©] &

6, 7, 7F B E] e Ao] oL flejF el gEAQ] FHE W R
R Y (random effects model) ©] B EFgatth fiEic) =S AEET 6,

T= 7 7F 4 FEA Y ARdesd JRaATE glitkal Hop eapdtd] aAI

th b EERCR RRANE 6, 77 Audae Aade e AR B
of tnWFR FHFdte] FrFgoz F% é%‘:} R BT SR B 5
o o Fo] § A3tstrlol v HE2 g X}EOW dg] 20|31 9= Hausman
tests HASISITh

gk AFEA A nEsoF & Alak o] sht 7197k E wget A |
T 3o EANEAE ZE WA (endogeneity) EAlOITh ZarelA 71d71EE W
T2 ZAdolHE At e, AT FdRg ol A QFAHAN &
A 7Hs7de] Aok ol #AIE aAs] Hste] 4] (6)F (8) & AR B
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B, R&D &, AEAR Tl 2 - AR J3s 71X1 7] wj&olch

21 6 (8) 2 WA R R T3] fst] TALZE ] 2
Q1 Eviews®] TSLS/IV (Two Stage Least Square/Instrumental Variable) & ©]-8&3}]
ZF7339 . =S (instrumental variabe) 22 i &=zt 7123 AA 7} 9o
A AT AV fle W 2 es], oY 7R dHolHE AMES 23 A
A Edo] 7P A AR YEPHTHY . 9] Al B AdAbgo] 285

= A9 FAAL Aol it 2kt glo] A9 A Ead AtgE A
Q

H

3|A RGN FAH R FefsHAl ~r7§54 01 5ol Bl FasH
7143l 55 FRAAAFTE Uk ol 71E9] AT (GEM, 2007; Acs et al,
2004, 2005, Braunerhjelm and Borgman, 2004, Harada, 2002, Grilo and Irigoyen,
2005) &) A5 AA ek 9lo] fEvetlM e Fdo] A STl Ho o
FE AL e FAAA Fa ok B =S A9EEH 4% el 11
g o] FREATE itk 7189 A7 AoE SN slFa i (@718, 20035
Acs and Storey, 2004; Acs and Armington, 2004; Michael and Mueller, 2004; Acs
et al, 20055 ©l&A, 2005, Ahn, 2006). 53] %13 (2003)% Felvet Al
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2 AAHAE. &, By, B2 A7 EAIREHRE KA e g A

AR, RN VR oA WX 79T A9l URMYAE FdETt Am
FESH veha vk AFEA A HAFEY AFE AR A7 dubdsle
HEshs SAIGAST A5 A AR 498 R) ol FHAFE] Hd

SAZE WM °] B el Uetsth((E 2, E3DFH &E HE Hag ). o=l
27148 Adol A Sl o A 7]dsta s AARIEL $elveke]
e U AAE A (B pEERE BRY ol FRE oFx i (#@F 1
). v A Ade A71ES 5o dFAdAtlA niapdd oz
D&} (pushed) e 2571 o] B2 Aoz AL HAG (A7) - 2R, 2006

J |9dalA] Bethe 7)Ee] AT

o] =
AR, 2003). BAFZAS A Sl A 7
= 3IAA F1 Yt (Wong et al, 2005 Z=x)
A, iAo AIJEAR, “A/SE) v&, BIZEEH)e] Aasse] &k
Peoll PIA|= Gake] A vehal lov Al ee 1 S8 %A diiFl A
ot e & g Ak, SIS E AR 2 AIEER) ol A
n| 2= A RAIZERR ] vlste] did oz & Wi, (KA = A
A (K/L) ol ot &2} mAIEel] vste] dados A3 folsiA %
HATCE 2, E D 2F). old AIAE 7122 & ul, AFHA L35 99
A AGER AR ge 2pEAQ1 G Aol B aghe ARt o8 B, &AIE
M-S AIZEEIE bl 28-S 252 (KA S 1R T+ ALe s (K/L) & A
deljF= Zo] Boy g8AY Zlolth. AWEALS QA 2 AZFAY 25
oA =LA et

14) Agd A 37 271w wel g2k 7hsAel sled ol

£ BAIBH] g8t &%
TH7Hd A4S AFE3tE Andre et al. (2005) € Wong et al. (2005) & % = 7 89
£ Rkl flete] 7] 119AaSS AT B dddA= ﬂi H7Hd & dkedst
HIEC S IESESS myﬁ 2 (6) ol E3Fote] Almal Bgrort YadS ?fd of Holx| &
o BAHCRE fofskA] A FHEHUTH



(E 2 O REBRGRLEE EHE 2% TSLS/V19)
NIRZR | R&DEA | MR, | KL | AGR |
To
0.433*** 0. 0059*** 0.376*** 0.352%** 0.64 24.55%**
g 0.013*** 0.452"** 0. 252%** 0.54 12.89***
0.492*** 0. 389" 0.361%** 0.65 28. 54"
0. 757" 0. 027" 0.436™** 0.191* 0.84 9.28**
i Al S B 0. 028" 0.363"** 0.011 0.98 8.08"*
0.628"** 0.433* 0.032 0.89 10. 81***
0.603*** 0. 041" 0.335™** 0. 472%** 0.86 5.21%
{551 3 i ok 0.013*** 0. 0009 0. 256™** 0.48 26. 39™**
0.176™* 0.010** 0. 276™** 0.73 4.81
¥ 0 e ke e WAIYE 450 28
(@ % % e 242 10%, 5%, 1% FAA (% Hausman $AB) fel5EE ehl
(i) ER = Zd%al AF 800, nAAAY 4970, AFLAAY 3570,
(F 3) O RERE (SUEEE: HMEEDE TSLS/V)
ARZCR | R&D. | MEEBL | KA | AGR | T
0.345*** 0. 006™** 0.298*** 0.302*** 0.69 20,17
g 0.011*** 0. 349*** 0.231*** 0. 66 11.02***
0.418*** 0. 341" 0. 309*** 0.71 3163
0.614*** 0. 024" 0. 458*** 0.113*** 0. 68 11.18***
i Al S Bk 0.023*** 0.293*** 0. 047 0.85 8.15™*
0. 429™** 0.493*** 0. 061 0.55 12.31%**
0. 695™** 0. 053" 0. 368"** 0.601*** 0.91 13.96***
{1 SE i 0.0134*** 0. 005** 0. 286" 0.98 21.85%**
0.162* 0. 006 0. 285*** 0. 64 1.15
F ) (B DE A2 A
O, 2 o] Aufe] mER QAVEs FEske 93 849 R&D7H A
Aol Al B3t B dEel ol Eatunt 2 ST, A= Gl
15 243 2gelx) Adeinlsh AZeile] B FHASE Rel weste sAslo] Al
o
16) #41) 2891 R&D7F A8 vl R} Al AA Ao Yehbed, £
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Al 71z MeE FaskAt Hal4Ql VEes
EFIGE) (AIEEE) & 20 ZXEA 238 AAVSkT At (Disney et al, 2003;
Ahn, 2006). Ahn (2006) 2 FHE3S 53 219799 ala7F A Siol vl§-
T3S GH3Ith Cotis (2007) = FHS T3 A 2 HE9 o4 F=4
o] A=H oz HaEojok TS xSl ol & fd A, =%
el fAd, EHd 7%175!1%1 Z210] nEEofof ke g A7INFTH
AXA, RGBT S5AFQA HEEENE e oF 29 o] AR EA4
skal IATh ole AALET YA WS Tholl BEIAQ 2 IAVE EATE U
BRI WIA7IY Y 27lole A S 2t JEUA] ¢ ol T
e 29l 2 AV e ZtHD. A2 7]se] At FYHt 3
T AN TG A 2 71992A] WA o= gk 2 o] F 23t} Comin
and Hobijn, 2007). A (32 2A83) 3 FHLs5HY At A= o] t&
AT E FRIHJTHGEM, 7 A& Hux] g2 Olﬂﬂﬂ 2005 F=). A #

(B 4) $BEES 2ATER (HEX8E Myuis2 st 42, TSLS/IV)
4= e Al 2 Hh Jak 15 Al bk
[ I [ I [ I
ANHJE AR 0.117%* 0.426* 0.527*** 0.118 0.159* 0.158*
R&D 0.006* 0.034** 0.025* 0.033* 0.019* 0.019**
FIESET IR 0. 0029 -0.015 0. 0281 0. 008 0. 005 0. 005
K/L 0.183** 0.268*** | 0.291"** | 0.386*** 0.164** 0.189***
A & A= gn yes yes yes yes yes yes
Adj R? 0.19 0.11 0.22 0.18 0.21 0.20
Hausman A% 13.12%%* | 21.32%** | 13.29*** | 18.79*** 3.71 5. 62%**

Fug LB (IEY 19, 29 11 =B (P 1)
A o] wiol i@ £3kE WYSA Rk EF R&De 2@ AT (FE A 2
gEthd 2475y}l o AA Aotk

17) GEM(2007) & 305 745 AANE 27] @A Z197h 53 A <kl 42153
Qol g Aol FuAAE AT T e AL
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a9 F o 22EQ A S UE = MR EES A9
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AR A RS ARIEAR, B7ehaiE el 41890 iG] Jas Be
the), 2] (6) = ol&dte] FHE AP MEFT AN (ElE 719 & SAIZEH
o] 3.19% = ARAIZEHIHRS] 2. 25% <l Hlste] HHA R 0.94% FRJNERF =
Ak FIPIRE Ve R AN ASol® @A 3. 11%, (KA

2.01%2 F 29706 Ael7k gk ol (E Dol vehd Sk RS Aol
M58 FAI9S BANA T3 Ak WAl G Aol Skl 2
sgskEko] RE O A et MEFEEES A4eke 29SS 34
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A, WSR-S ARl ol ARYEA, AIZEIE), WHIEREE (RRre
# 3 R&D Fofw) o Al AWss SollA ARyEAC] o3t g3l 7 A |
Bttt ABJEAC] tig s nl gho] v Wgrael Blsto] MA|, mAlE
SRAEHE A D Al Z3 FelshAl AL vk old 2 S
EENES SEUTE AR Ao AEARS] 7|27t A vehda a2
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A Ayl dEo 9= |55 e} At} (Harada, 2004). Harada (2004) &
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Lo B¢ MR 7P 2 9 A 2}‘: Aoz °1Z41}EJ+ He
g45= &

=
2 53 9tk AR} AgAAE

HAxA F9(GEM

Yeh7] 913t a0 QAR F84]
et A2 FHHA] e AF 71971 E
2007 F=x).

AR, ANBJEARS AzE glo] vb= SR d3s 71X]3L e Zes
Uelstth s AI2EiEE) R&DE oF 2149 AAHE FaL skl <4
e 7IAAL e Ao R FHEHIU AR o] A pAE S FA T
3 Axe] WrE = A Dsolv AN el o Bde RS 7]so] Akl
TeAow FHAYE ¢ 27|zl Bade AJA}slE 2t (Comin and Hobijn
2007). M2 7IEFA e 230 8ol FtEa 287 t] Z a8t}

UlA, /\Eﬁé% 3 EREES L dEE o] A whet Aolr} HE HolF

Atk = EAIZEH A o5 F Wil Ul G} (KAl vlske] o
Ev ‘JrE]r"]"ﬂr«L 5 ZAx). ole dollA O L@hdEle] Ao dXEHE
ANg HolFa 3o ALY WFE o' AS ARRSHEA] ¥R AIFEEEIT A

‘19{.
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N
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rgekel Aol7h Ao At AEA0R AeHn UgE HANATR 9
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(E 5) WERLER ATER
; H
AN | AMFR | BI%ED .| R&D, | AR | M
TFP 0.003** 0.0025* 0. 0002** 0.75 34.03***
=t

TFPV 0.0031*** | 0.0018** | 0.0002*** 0.84 24. 817"
TFP 0.0102*** | 0.0049*** | 0.0005*** 0.86 21.13***

ERUE S

TFPV 0.0089*** | 0.0049*** | 0.0005*** 0.87 19.78***
L TFP 0.057*** | 0.0035*** | 0.0037*** 0.78 16.76™**
IR ZE bk
TFPV 0.0048*** | 0.0025*** | 0.0004™** 0.76 4.71

T TFPE EliES 7150 & #35k ifi PEolx, TFPVE MMEIES 71Eo= o #REmE
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How Can Entrepreneurial Activities Affect
Productivity?: An Empirical Evidence in Korean

Economy

Youn Jai Lee* - Dal Won Kang™*

Abstract

This paper investigates empirically an effect of regional entrepreneurial
activities on the regional labor productivity and total factor productivity for
Korean regional economy.

Main findings are summarized as follows. First, the regional entrepreneurial
activity has played substantially a key role in promoting regional productivity as
shown in advanced countries like U.S.A, UK, and Germany. Second, the
entrepreneurial activities gaps leaded to productivity gaps within the Korean
regional economies. Third, it has shown that innovative venture establishment
has greater impact on productivity than non-innovative establishment. Fourth,
human capital and entrepreneurial activity have been key boosters in promoting
regional productivity in the regions with higher establishment, while
capital-labor ratio key role in the lower-establishment regions.

Key Words: entrepreneurial activity, productivity, Korean regional economy
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