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o] W 7ol 3k $-2JAs<] E@a, A=A o] 1&g T ARghe FET
T2 olFATE otk uEHAFe] A7ld FRe A, 38, 7 559 B3
FAE Tl AAETS dhFow Adaks, A A FAES 4
stk A7) 3] Z1Felgt Bele AAEHE o]lF A= Akdola, Ak
AFellA FEIE A AR S FHE A% Aot oA, O F A}
2lo], gAY mEd T Azls) AT A e Aol SHse A o)
A AR Agete B2 AA 9 =io] Iiele] Sl

1960\ e 2ol g=7dAlell vi-%- Za1 F58 st dojur] Alzbeilal, 1 F
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Aol ARA = wh= WeE f AR, oAl 2 v, O vl WSkR o]
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1) frele] FA7EgE e8] (UNCTAD) & 2021 3H=e] X195 ==t (developing country)
o] /] M7= (developed country) &2 vHEITE



=gHe| n&yEnt MEiEt 85

S AAE 19639 5E 70T WrEA] AT oF 10%4] AAgsted, 201 do] A <F
e Bl AATE L AA 7o R 448 dA AR, 191 &5 A el
B} 7122 A o mokath o|A® AAZEAIA HHE 2] ofelE &
ol 7FeHH 2, 195013t F7kA] At 2, 0008 D] Frol] 2vsid %
o] 1960dthel] B0 FHAor Frlslr] AlFet d) Fa3 olf7t itk FE
1960t €} 1970 el A4 7|Ee g 742t A%t 35%, 25% ke At Sk

Ak FEAA L] &G FEFTS wiEaAE W71 & gleh ol &
& TUe] B AATA B HEVL Atele] B, =Y FEFTS AT Y
o FEX18A o] vhEold "Urﬂ‘— Aolth. 2 1ev &g 1961d Al&tet

Aoz FES) h:,o] AR 1950 F9 = AFE

‘ﬂ xﬂ”*c“ﬂ H 01
wHE =Fo] Bl
€ AdAJA N== 7
g Ade wEEEoldlt. aEE SAF9EY AAM - &1 (Heckscher-Ohlin)
A7t Eoks, Al AAAEAA Aol Blas-ele =R kA AE
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2) =AM EA B 7] AFEE Cole and Lyman (1971) ; Frank, Kim, and Westphal
(1975) 5 4080 - A=EZ(1976) ; Krueger (1979) 5 F%. 1 T AF2E Rodrik (1995) 2+

3) o] Ae] =9l Yoo (2017) ol o&star Ak
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(E 1) AMEZZ 9 oEIEZSQ 5, 1961-1970(%H]: 1,000 24 =R)
we | We
1961 | 1962 | 1963 | 1964 | 1965 1970 | (1965/61) | (1970/61)
36 | 1,398 | 5,981 | 9,678 | 32,500 | | 349,205
NEm ’ : \ A P 905.3 | 9,700.1
N 0.09 | (2.55 | (6.89) | 8.13 | (18.6) (41.8)
JEIZ | 40,842 | 53,415 | 80,818 | 109,380 | 142,492 | | 485,977 3.5 1.9
22% | 40,878 | 54,813 | 86,802 | 119,058 | 175,082 | | 835, 182 1.3 2.4

23] Yoo (2020), Table 2.2, p.15.

BT ] Ak AEE %01 FFEAA AR Bl (%).

stk A2 AEFS 729 F53 37 SEolth (E Dol HoFE= AAH, ©]
S 9l AEEY F22 A4 9 7|Fo R 1961 396 ZefolA AlZsle] 1970
Aol A9 39577 Dejo] 2t 9d whell 10, 0008) 77k Z7] F7}old
oh. 22 73t AR £F, S F5E0A AFES A UnAls B3 2 7]
T2 AR DEollA] 48R ge] dAl < 128 SISl o] 9Al =2 St
foln] A3 ‘BAAGY & & glov, AFHRe 57l BlshA A Eol A
oldth 879l AFEL FdS A 10:do] A AA] &2 19709 F5Ee] 42% 5
gt} 1964 o] Fo= 7] AFg 87l AFE Lo tE M2E F52 E3o
AAE Aotk 19609t FEF59 AlEH AN o] 22 AFEE0] &g Zlo]
N3, g=AAL 7]1A o] 1960 el oABA Al&FetA=A]ol tigh o]al= 1960t
FEHTl Ut olsfolla A2 4= ok

2. 1950 ACHe| AT

AF=Zo) I} FEFFS 24 AL 19613 290 IAD A= Ao
o} o] gollA= ME ozl A S A ELL Y o] QA me] Tl
A2 (HffsR) F o] I, ole =357t 1950 ml=%5-oF shtel JAH =
AAG o]F FAg FAJH, Al ol Af7F vk 1950 6 - 255
25 &, 3ol gE fellTo]l B8R she dst () o 22 Jldl o= R}

%
nlF AR QA e S AdadTh ) a7 B9k fAwAleel 4

4) 2 FHY 98-S “Agreement between the Government of U.S.A. and the Republic of
Korea Government Regarding Expenditures by Forces under Command of the
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3. M I +EES

o] oA = 1961 29l /HE=ATE 1960 4 - 1989 T AAjE A HF 5
He 98 AA0NA, BAl RIS (g, ) o AAZ} 7kH f‘f}ﬂr»t—, E—Xé‘jﬁﬂ
o] Ao g 4zl A EE NPttt Aola, RIFE FJd F gH A5
A =Z ARFsieh 1009122 old T3S gé.; GA] oA & 233 130012
Fola 1 9] g2 BT gtk F9] BRTIer sheAATE AlPGAAle] 1%
%% SR EAlete T el =R TeslE Zloth o f3Ee] U 1961

, (E DoA HgkSo], N2 $EEE0] 3] Al aL 1961-70d 713E
°ﬂ 1 8 AlFES FEE 7 EEE 10,0008 7hrte] Ao R Frtelhe WA,
ofg} FEES 75 124 F7tete uig- 710lgk @] dojwdth. a3l
g o] T MZo] AFE & NE o]HMFH A&HAYH FEL, & o FFO|
g B8k, 2 FEolg B & gl7] wiEeld, o A AR S o

(& 2>{— 1959-71d 717re] % 7hed vls 3 RO Ro] FEo] AA| gk
H) 52 HolEr) golla AFslsi=el, 1950t & 2529 0% F =7l Bk,

=R

F=, ke solded, 1 60% 4

5) 19533} 1962+, F ¥lol A3 F3bhge] giglon ga9] o]F= oy, o FeME
s 3o 7};454 olF BT AA 7|Fom Yoz FAZL
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3} A Agolet Bol &2 Aelch. ol Atste] ARoRe] Sdo] Tk ()
& el UF, 196087HA 9] FEL AANEE Al & FE2 8] ok
olol Hlal, 1961499 1B o|F Az JFe| THEA FwHo F,
SEl3 3% oulGEe) HFe] §EW, 52 AANFeRe] 529 Aelgn

HE Aol &5 Aotk

(% 2) Cio|(#=) - tHA(HR) += HIS, 1969~71

1959 1961 1963 1965 1967 1969 1971

Z5200022) | 19,182 | 40,878 | 86,802 | 175,082 | 320,229 | 622,516 |1,067,607
] (%) 1.1 16.7 28.0 35.2 42.9 50.7 49.8
(%) 66.1 47.5 28.6 25.1 26.5 21.4 24.5

= A = 124
o FAFSHAL, 19616 1‘5 AHEO] A FEF A AR Al SARE
Soldlnh v Fod A2, e on7t 1 F B/ ZIdeA A E5t
© otk &, 7189 FEHAAE g e s gkl Ao] A9 giith 1
H o|F, A AFg AAH, 2] B9 =23 Al

=& 1950 =3 71 o) %

o AR GeE FUUANA olAFezN DS Fkm, T AHEE oA &l
A AR FEolglth S 3EE B olA&d 2HE FEoR B
Aolglenz, 71 FEAANAE FE2 D 7 (ki) o A8HE ol

717} F9E Roltk 71 o= 71g<le], 196130l &2 AGES 2dg g
o]l olw] Aiketa AT skAk 2 719 SN AHE oKl ] FE
S FEI AT F dtke AL RS/ O 7FeAe AR gk 94, B
S ARS] oA o tigh BAlolut Q12)e] - B FFo|S Aotk FES
20109 o] F FRIFAYe] 50% & PU=E Ar|olu, 19619 o]ddlE MulA &
< Efettete 4% =] E3gon d¢e u =
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o] %‘rﬂﬂ AlARE Aol o] FA Al TA 257 1970 d ol = A<

1960t o] =57k 718 “FkA o]} & wisith. 1 o]
FEo FAe, FAFRE AANGTHEWAFTTE) & 1 Ut 52 AAAS
gl odl A3 =e Aoz & 5 vk AAAGTHESF FARTE, AAAGH
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FET 1 BAA AF el A 29 rlee® dg 109 ) Cal) =
ok AdelME SEgE, AAFEE, A8 4 HAAANGHRE &

AR (D) =, shdellde Al Bfe /SRS & (i) 2 & & doh

rr
1
50
r'O
=
o
<
=

>
>
o
=



a2z

u&yEn MEEl 91

(% 3) st=E5& # o e, 1952~2000
AR (i)

1952 1960 1970 1980 1990 2000
A=5FZ($ mil) 28 32 836 | 17,512 65, 106 172, 267
AAZEFZ($ bil.) 82 130 317 2,034 3,449 6,456
AAANZR & (%) | 0.0341 0. 0246 0. 2637 0. 861 1. 8851 2. 6683

S7F W& (153K

\ 1952-60 | 1960~70 | 1970~80 | 1980~90 | 1990~2000

e 1.1 26.1 20.9 3.7 2.6

NAETZE 1.6 2.4 6.4 1.7 1.9

AN & 0.7 10.7 3.3 2.2 1.4

221 IMF (ZAE3713) 9 Direction of Trade Statistics (DOTS) A A4 28] 71& S5 A7

TFES 4%, ol

FgE5E g -

26. 199 =712 71 %

Z57He] Riglel] 2
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AAZTE <

oA 713hE

000
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120009 4L 19600l H]E) <k 5, 40080 7}

1 FET
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daba, oS- 1970 diel 20. 9vl, 1980 ddhel 3. 78] S
7|17te] Aol wel F7RAIZE ekl A, 1990d el = 2. 6ue] F7toll AT 01 T
2 9GS v AL AAEFE Hoe

&Itk & shdoe] HAF%, a5 A
2 7P mEA SR, o 71 3038, 2,24, 14w R Esleksith
19703l = FEZ7HE 20. 982 o) 738
olgl A o2 6,44 F7FgF ko] Utk Y ERE 1960dtHe] FE FEFTlolE,

SeEo] AAAIE &) 10. THlZ S713IE Zo] v
& Z7HI7E 2 71zt a2 29 des F 7
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2000371A] gh=r&efo] AdAHRE 4 - LES dxo AxY dA Q) ST
o] 4= (gross outputs), 1E]3L FAMIEE) 7F AAFEE) oA A8 HF

g, 1985 B9 71 JlRo R nolEt, FEe BEd Al @ HRol 4ud
AE e Aulze Fog s,
(F 4) = B445(109, 19862 #sh
A=Y () I )
1970 16, 806. 1 4,303.4 25.6
1973 26, 840. 8 7,522.6 28.0
1975 39,161.0 13,730. 3 35.1
1978 55, 955. 3 20,775. 8 37.1
1980 70,775.9 27,746.0 39.2
1983 87,142.9 38,010. 1 43.6
1985 95, 300. 3 41,139.4 43.2
1988 138, 400. 8 63, 046.5 45.6
1990 152,028. 8 75,035. 4 49.4
1993 176, 970. 1 9,173.1 54.3
1995 201, 225.9 114, 816.9 57.1
1998 223,301.2 130, 955.9 58.6
2000 297,911.7 188, 308. 5 63.2

Z Yoo(2020), Table 5.3.

FelshEe 197030 Aol xS} F4ES] 30% WHE AT, 19909
= Az F4HE] F 60% 5 AABIATE 1970-20001d 717k A 2=F

FA0IA Zos Ao FUTFEI TR Hole) 1 77| 2

SEED %@%01 o} 43,801, ATl FAF oF 8,89 F7N Aol
76‘ =)

A9 ¥l YUt DBEE ITAE 0L T4 FREIGED) 5

(o]
oy
of
n:SZ
nz r

1

Fo7F SRR AEEe] 7S ol EUEP (& o
HFrae] Wisks HolFed], ‘an)s Tabe 747 wizHRES HREEe] A
52 FAae Foloh, B} HelFe o
T oF 602 Ha= 1 oldel A Bl FAL 5wl 8F ] 919 Aol
3, FEE AT AL oF 30% FEoIrh 1990 E o]

HHol, oF 429% 7} Anle} Tl 85 913 Ak, 58% 7t = (Bl L) =



gk Aako] ATk 1970-20001d 2] 717tel| T8l o] FAENA FES AT A

o] H])Zo] <k 30%9A 60% 717ko] <k 2ul Z7)et Aol =, =3}EHA|Ed] U3

el (%) 9 S7PF SRR FakEe] wEA 71 7
T T

HTE =S FIEAE w29 WE S7kR olFA Aot

o] =4 =
1970 36.0 46.8 17.2
1973 27.9 30.7 41.4
1975 34.7 30. 3 35.0
1978 28.6 32.5 38.9
1980 28.1 29.7 42.2
1983 25.9 30. 4 43.7
1985 22.6 30.5 47.0
1988 19.9 30. 1 50.0
1990 26. 2 36.7 37.1
1993 25.3 35.2 39.5
1995 20. 3 37.8 41.9
1998 16.5 22.5 61.0
2000 19.7 25.6 o4 7

2311 Yoo(2020), Table 5.4.
TR AR S w1

e D=
BT

N
d

2. ZfeRE ol o 4%

| 2AARG T AT WE) G ek, A A 6
= 47 A% 157 98] ‘2



106 TZFHEY A1 158 A4

(T8 1) TELETYO #a} 19556~2003

100.0
90.0 =
80.0
0.0 e =8

/““ M g |

0o va et

40,0 jr '.-l\?l—' \ —‘

30,0 u >

: |
0.0 ; l‘i'l._. ‘\-&,.
100 e .f'!' = el

S P S EERD ORI S RD P O
| ——SITC6+8  —m—SITCHT Primary |

23] Yoo (2020), Table 5.A3.
i SITC6+8E AFUAE, SITCH+TL FT3QAES thxei

O D& =9 FTFES A AE ATAAFCITC6+8), F3heAlF
(SITC5+7) & Al BEFTo® Urol, F5% 7kt 2 A& 74d0] 1955 7-E
2003d7kA] oG A Wkt =A] BolErh 19 AIdAES BH 19619 FFE
A 2R EHE B2 11 7%l e F58kd 1971 72.5%l A¥S Ha, 2
A3 sty e e, SEEtEaAlE H] & 1964
Foll A 58] F7ksle] 20003 ZollE 0% S z
HlZol 1971dell e A o F A4 By Z3ela) =
F=9| TR AEAAE 7 RS IR 27 ARSIt Solth
I AP AESEW o= AT SRR FE0] AEIAE FEES AR
Al vl (a¥ o] RolF%, AAE 2 FA7F AlEo] 19903 Zol 3}
A EY FE0] BIAAF FEET AR, olFle] A FIEHE FAE0

A

s sbeRe AR JHAsen, TR xS} oFA Aotk
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e
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-

19) SITCE =AY JEEFH Zﬂﬁ], Standard International Trade Classification®] <FA}e]al,

SITC6= A Axs] AF (HE, 7H, 17, %) SITC8= 7IE A=) AF (IF,

A oPLFE 55) 5 SITCHE BSHE,; SITC7S 7174 2 &57]179 AEoH, Az
AFL o] VN FETY el &3t
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(BA stock) o] Z7P7F 4271 Wslolt), & AA| QoA A AEo] FE2AFHTE ““}
27 37k, AREe AdiEoz Ssié‘ﬂzlﬂ 2o AR o7 FAAHEA o
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=, 193 H|FAE AE2Fo] 1990 B G 7|Fo 2 1, 2008 olA] 5, 400€
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Rapid Growth and Development of the

Korean Economy*
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Abstract

The “Miracle on River Han’, according to conventional wisdom, was made
possible by the government's strong interventionist economic policies. Many
books and papers which attempted to explain the miracle paid little attention to
the large world market, the important reason of the miracle. This paper
examines how the rapid export expansion started in the early 1960s and the
effects of Export Promotion policy. Also, it finds the Heavy and Chemical
Industry policy was the reason behind the negative economic growth in 1980. It
claims that the ‘industrial upgrading was largely the result of very rapid capital
accumulation and the consequential shift in the economy’s comparative advantage
in the world market.
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