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=E2xE = =22 17, 23, 4*EE st=esid N2 E ARSsto] &S0t o|4HX LS
7ol w2t 7HAIE BRst) IELHN9 UM M 9] =4 HEE e
2H|2 H@IlsInt AaAH|et 07| HEE Sl 7= HEE EAMs 4
1} _?'_EL—H9 13 MAMoZ AH|= 2 HEE HolX| LygUeLt o|MHAXHATE
UE 1, 289 79l aH|= AtiEoE I B7teiict |E MAXEE S
%E.‘II%_E,K”OI TSl Mt TtAe 2AH|E EIHAZ A= sHAEICE 0
7te| A< o|MHEXIAT} le 7HHIS| B B7tetRien ':'|A"Ld HAZF U= 7HA
o 42 AEELUI EETE o7 o A A5t ol SEfeto] "otst
M O|8HXLAT} e 7HlE 0712 3712 SH0| &F JiEE 252 HO|
= 9 O|MAXHATE Q= 2, 3, 429 7HHIE SRR TMeF0| 2Asiict
olet 22 AlAE EfstH AR H2|F7| & MFel WA 4FEe
O|F0o{ACt HWotek= 7IRH0IME 0|2t 242 F20f| TSt T2 AlS|H IS
REY MAMZS ofHsks MYUSH MAA 1127} o|R01E = UACHH = viE
Astig Aoz 2ot
A FRH0]: AR, Z2LH9, AMEE J2I1FT], AHES
ANEES=E FHER: D6, 13, J2
10 2Rk 2023 2. 16, AAF  H XL 2023 3. 13, AR = 2X|: 2023, 3. 22
R =l AT e 3A Y AIE F UES A =38 8 4 F e 998 AARE
NAl ZAbe] B =Rtk & el e B ellA folgh =T 2AdE T 2
W71 268Ed, AEUEn o3 ug, Asdsta gAR wF, AT ogd
e, RS ATY A AFAY, A24ar e e stEgs] FAREAE S
ot B ATe ddida ged ) (FA S 2022-2645) ADe] ofsio] AFEAL
H, dolsle eRe AR s welth
* A AR 22, e-mail: soohyon. kim @jnu. ac. kr
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I.A &
297} e F3iold X 2022. 29 BBCOAE “AJZHIE (time poverty)
A 7IAH & BFATh S 7|AblA = AR ol gk A& 0 2 ATt FES
T A= Aol FAF A7 9 AT Jake nAl= Ader avlst
I &e] A "ojmeln AES T o)
olojxltia gty F mAd AP E AF] Elokshs A4
Frol A9 Az B Al A o) oFg Z|AlA = olelgk AJZH
o] IR 9Z ste] B & st drta tliolx gtk 299 mE 53
(lockdown), A8 Ag]F7] 5o Aoz 2pqEe] 7Pgl 7] wF2e ARt
o] 7t whet 27 A3 Fols WePsiid rHle SAE A2 AE
ol gitt. ol FALES 7HSAAe A A7l sle=m 2Hgaigi o
F2199] Fhtar ARSA Al 5717 Al EE 713 fejuete] Aek oleh thE
A %t
FElvet 79 FAE 29 WA o] T AAAA A WSt Qe o] &
ol FEFe wdrh 7Y FAS A s aHet At AR 7 7HA
o] HA3}e} tEo] RIS Fhtolehe A W Alolgke Alofxdo] W
FHE A = F Utk ZEUH9 B Z7)0l| 7MY A5 AR Ee
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4.4%, 11.1% 423G (o)53 - 07, 2020) 20208 257] o]& thA| 34
3t 3] & (Noh and Baek, 2022) 3= 5 &< 717 U] gl 5SS Bt o

71l Aol AFAIALE, 2 AR AF7], YT 52 7S] H A5l
%

Be 9E AT, ol me Q¥ APl =9 o]el W) Ego] 252
ZOE9E Zoln Q% e 71 2ol 7Fs R Aele] Brhsaldlel thet 58
o] AAFAE F ATk 53 FAEA} Qe DY AL AYEE AR
2714 o5} Bio] 2718 FMhee cl7hlzle] 2 Alekaclon 44319
th ol mELHY WA ol F AYDT FOE F/1 elhel T4 EE G

1) “The time poverty that robs parents of success (https://www. bbc. com/worklife/
article/20220201- the-time-poverty-that-robs-parents-of-success) .

2) 2020.49 °|F AFd AFAIAATL 7HF 40-1008Hd o] A FEJom 1 o] F = &
Abg WEo 2 Friehe] e AR GA G2 A LFe] AFHAT
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29 B ol tl-&dt g Ao] sHAle] 253} 2uld] mXE G o
ATE HZ TS| o] Ttk F7](2020) = 20201 Fubrlell A FEo] FH
ALk 8U7HA] AH7Fed 2=V Aol 7HA avlel mAle G EHI
ok o]d3] - o]l 2021) & ZRUIZ ofeli= e 7Pl w74 iRk 2
g e dovtel 3 Al FE obgEETEY AV ENE ASEEE 245
PRI ARESLFE O GIL A vepdte 24 243 AAsith of
R A8 - 431 (2022) & ARl T8kl A= Tl AlEE oF 2224
TR R Aol 7k sl nAlE GEFS Al e AN
&3l HAFAUT. Woo et al. (2022) & AaAl AF 7HrelAl &5 w2} 25 A
g Fol el vl P ZIE EASIITE olsh Z AT
53 avjgre s F2UH9 o) F Wkl o] 4% Brksh]el
2t} Stiglitz, Sen and Fitoussi (2009) A= 8183 Y5 ©@A] 25
FAo] wEHlH R FhEE A& ofy7] welrh. g 2|9

=
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Aoy F4e] WalE 29 4 4 g o 5ol AERAl]
]

M =

:

Mo I

o H o
[

e
o|N
=
i
I,

=
7HA FA80] wkEA]l SIS Aol & e gl7] WEelth wehd A=

7}74]-4 A E A S8l Anle o7bE I n o dee] 28
T2 28 Tk S oy &84k 715 AR Blud = {1tk Jones and
Klenow (2016) & tHS3 A AH] (consumption-equivalent welfare) = A A3} E=H] o]
= 71F0] H= M) Ald] tig Bl& 2 BE 7 $AL AdUPo s S35}
Aoty vhA] Eaf of7ke} 2H7E B THAIRE A= v B83 gho] Sdal
= T/ 7179 avdleRt 25kl W 1 H[ER T MY 4 A}
£ S4sh= Aotk deFALH = 7HA9 Mo} o7t T FFet] 1St
5, BlarksAde] gle E82 4l tigh Blsoleke AR TR & ek
E =82 Jones and Klenow (2016) &] HPHES- &3] 7|9 25599} vjAdd =}

Ul meh 3=y 4% Fauste Sga,
AT G 2590 wheh BAG o i 5ol ke AL S5l 9
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01 zﬂb‘rx] HFo] 7H Amjel Ao mX|= GaFo] Adtidos AA v 4 3l

o]t} (Hubbard and Judd, 1986; Roeger and Veld, 2009; Bi and Kumhof,
2011). g ndd A R TS olfe AdlTr] BAe] ZAket A EE
Zoll mlAl= Gkl s F 7] wiEeld, & AFelM = 7 4
Ad AP el e 2RV A5 SANSES Blusk] flal, A=
W19 7132 288te] vid Al s = gk gl d Akl VRt ZHA 9] A} 2

FTRARL, TPL AERAR 5 ARE AT,

ShreEod S U v EEA Y -/] 000 7FH& "oz d 13] &5, &H|
v 2 orEE Sol #sk F }5]’_ ZbH Z A} (longitudinal survey) 23
ZUH9Z <lgk 7Rl 7A€ 7511]% A5 Avle] W3l 55 Felste

fr8oteh 172Pd & (201419) 9 el = 7H°h+ 7 High 71 A Q1 A B o
= ARSI o] A disl At ZHAIe AiR1e] Ao el 2RAILE T}
AL Sol, oA7RAIRE 5 S 2421318 305 SR AW SIITE 232 = (2020
@) ells AR TERU9R A9 g 8l Q4 M eks Alfos A9
Yo sl Akt AT 7pA L] ARl tef ZAleglth AieEad
AP AR THAle] A5 o] B 7k SR ofdel RURERALR T 9
el 2] ARGl tial Ak ofgle] IRU9 B AT e BAERE FAS
Hl w3 7ksk7]e AR Abgoldh.

Eae] AL thedt 2ok ARl e M F4d g AYATE A=
ok AP E Eae] Ao AF‘LH Aset TP R ARR Al SISt

= HHE QEIAAHE B2 2Ed e Aath A VA E A
o] AP W ANE AASL o) Higow ;9 A o|F s F
Asts A e e g AE g A AA AAR e gl =gt

3) Z21H9 oA AIZMAEAEE 20149 AR AE7F 7FE A A2 elth 2014, 2020,
20219 B5F SH3 7HAlY] AR AMSSle] Al Amet B 55 HUld 5L B
Askar 20140 ZAME AIZAE-S Z2UH19 A o] AZAME A=, 2020 @k Al
A 229 B4 o] F9 AIZMAE AEE F83lTh

4) BAARANNE 5 F7I2 AAIBE AR ZAP T 7HAE, BRI, A ,
FAPE A9 T Ml tigt &3] slont &n|, A 5 g veRgIA] gk 17ard
T daeedd FtAbe ide FHA 7S O e R AR

o
2], =AY, AAE T ke V1R Ee e AR % ApAllE] VeIt
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AlZke] 718888 nEshH e3]E odrE Eol= Aol &85 I
Aguiar and Hurst (2005) & 7]=2] Al & B3 AA5FLS 4H[A|
H

o
et
+
20
£

(Y
flo
N
B~
=
H‘F

TAl B2 AIHE FYUE F e Ve TR &AMk W, A0 2255
& o7 =2 SRR ES BRITP) 11 gt} 7] 7RIS S
whg} debdths % 4715 Q=0 Aguiar and Hurst (2007) 7F 19651358 2003

d 7R Bk wl= sl mS el whE o 7pAIRte] WstE #Ad A 1965
ol Blgl 2003 dole m&FEe] HaTs o7k o Bel T Y u&
ol of7tAIzte] Aol FUkskE IThH BEXE HRItkw 3dith ol
Aguiar and Hurst (2007) & n&F<E0] Y55 o7 7 Fo] gjdt+=
A AR, ASTTd e A5 T=7b SE 3 doka 3
g} fEluete] Aol ol g o] AREHAN A50] & THAN 25
th2A Yehdtl. Park and Kim (2019) o] wh2m $-2juvel 159l 459 7HA
THAE 2B|A|EC] S7leke W o7t ASH o' S5 glov, 5% M
o] 7% aH7t STkeke ThetldAE o7t A 5716 5k
e 55 AT A B 7K T HIAPA =E = diAEAITE
Uk 7HAIZE AR, 7R A7t Sl Ak sl e 2R SIS Suiskeitt
£ =9= Becker (1965) o4 A12F= 9tk B3 Ghez and Becker (1975) oA = 7]
7} 7HAS] Aol F7] TAFHEE s ZEeF AL 2ol tiA AL Ytk 8t
Aok AT HA s oA of7ke} 7L E|a AR AYEAlE =
%E.L—c’* Aste 2AZE AAEAE Greenwood et al. (2005) 2 AHUA]
o8 7MheEe] Ardo]l SHEAI o] ZH] oAd9] wEAE Rl ol A
§HE} =28}tk Benhabib, Rogerson, and Wright (1991) & 7]¥%21 RB

ol

gLy

O

5) wEbA Aguiar et al. (2016) o 271 <719l HlY
Ade] A A &5 & ﬂ T B F7h AF glel 047}/«1{}% FYst a8

AL 5 girk old W BAEZE Ak 713842 e o7k Foldl 1

ol AZIE #E AN EE R 4 e SES o] g o7ts Ede Aotk

6) ol 589 7Hle] A50] TRASHT} AFAE H|Fo] B BB} Eeu| 7103 (Park

m{N o to
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2o 7RNAAHE (home production) & F7F2 1efshd 2ge] Arggo] ozl
|

= Ag Btk 53] E5aae ©EAgo] dFe] 42 e HEE AE
< SRS EA T Ed A8 FE AIREE Al 4= dthd dEdse] =%
TEHS ¢ & Zow Iy IItE AdEs Eoﬂ—f—"ilﬂr. Greenwood, Seshadri,
and

Ao == A Z7Fgo] ol tha gt} ®E3F Aguiar and Hurst (2005) = 7H1¢

34918 ek 71709 LH P A% A%l F243] gadhe Bl HheE A

Zto] A7) S7HRIThE ARLAMRE THbegol ﬂmz oAl gheka g El gt
WM ATFELS &5 TE 2H|9} o7k #AE glon} o] #WA7} 7}
AFAYe mR Gl thit BAL2 A A BA] H31S q, o]z ZaH oz 1

A7} Jones and Klenow (2016) ©]th. Jones and Klenow (2016) & H]a7}Fs3t ¢
2 SAAER PSFALHE AHet] ZIEdT s disd SA8s T vTE
71| &Ml 4 H] &8 TS S8 =9 THIE 7o R st
o] vete] $AS S Ada, s gl &M} 2/3 Feol et 2ekd]
Aol oJ7pa|te] Hol SAFEL 25]8 nFET Erhe 5o 2ES YEln
2tk Park and Kim(2019) & e FAAH 2 $elue A5 wE T4

BRSES SPaaE, 1L5/M9 A% Tl 2 F/kshe Ao et
AERYS W0 FYRYS o 2 Jehdtke 238 29

olglgt 7ol T A AT BT Z2h97E BAYsk] Hel| o] Fejx on
F2UH9 o] F 7S WSS A7e Al 2] ok ot Z2u9 3
olF 7HAlel A53} Awle] st tigt ATV T2 o] FAMTH(EW], 20205 ©f
43 - o] 57, 20215 o] - A - A, 2022). @ A=Y 01‘ 7}74194 T
Aste ZRUIE I A53 v Hs Al
AHge] Wsks 37 neld Fevt sloh 59 ZHFJ.‘LT% 1% »aﬂawmal H]
9 5ol 7Hle] ARM = WsA7]E F28%10] Hlem, ofd| ZiAteh
Uss MElaE 98 o sl 7He] B A3E=RE F71= d2aA7]e 6 A
= Zolth. HeAR ol tigk Sw o2 944

o] wEgFo] Akarhs F4E A (2008) o ol A7IH A=, FEIF AR
| 2kt ol ik tiAl ol b Aol tid mE= S8l 71&

o
o
o
i
g
o
B
N
o
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N
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31
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EaME 7HAle] 2], o7t BE =EEHE T TRH LR defsie] +4
B7kel7] fldf a8drE %”%@D} Ty E83rl = a8
719] Wzt ol MEE At D otk wEbA g 7o B8 whol ThE 7
o a8t gkl Blel i‘:}ﬂ &, 2 &8o] drht =2 ARl h3h g
HlnE E83 gvte 2 Brbesith ok & s
Aol T4 Hme <) 3 sMAe] AHwr 23 o}OE] F&TF gho] Zopxivhd, 1
THAS] 2HlE 27 B T 7HAlS] ST A9 7L iTtaL & 5 9lE A
o olE & ME e 58< Fele F /MR FAE Havt vt
dE 5o FAFE] Y& 7 BAllAl $AFEC] 1 M A «7F, 71
ol Fds FolHnt strjetz, 71E 7 Bol B8+ @& T & 34
A 7HA Adll BIE) 2HIE 9 FF @Foiok gtk ©]Zo] Jones and Klenow
(2016) 7} =718 dE7HAIS] M), o7) 5 ARE Fal Z7IRE $AAAE Hlast
=l AHEEE tle Aotk
T=Z37] $la) oW 7|7 17} &H

=F

FFo] 388 el v xRk 7M1 A,

Lo,
%

]
o,
i
rr

l-
Q
N

l

dE Qe v& () 2 2GS w HZA ol MAG) 9 U3 F84
Foll =dap "o, 2Hle] 24 HE () & M 18 V1o Rd vH io §
ABARR sheth mEA] e oot 2ol M 19 BES(S) & A

kgt olefle] Ao7|thE o RHE =&

D SEINE TERR SYY AL M Pt B 25l ol BEYE 3
& ol 2453 oo e} ?é}# el Sepiee g9 2] vk Telvla
§) Mt FASMCE v ggAaolne Juia 2] Wt stk
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U'e, 1,5 8,) EZﬂ u(cl, 1) 1)

t=1

U, STe 2z A 9] Am), o), AES

ot st} )= vNeLiL s ) @

wolo] TBtE 8 olefsh o] EIEETSE AP FEakRe] 20k
§95E 1T A AP SR Aolsh B bS] ZEhg AF AR

b FAFE Aeld tigk a9 To=E 24 5 Utk

© 1+e
Ui(ct ltvs;:):El25 Sl( —Hogct—ﬁ(l—lf) ¢ )} (3)
1 t=1 1+e
Ue 71EEL9 0E =533 WESE, & Frisch =E55F @24
AZEE(9) S 19U A 2 B8 Foat B9 17] o] Fol= AET &

PEES Lo =35 = vehd & gk 212 (loge) 7} ATFEE Ny, oF)
w2chd 23449 Z1YEH0-8 Elloge] = logEle] — o2 /27} |tk E3F g=
0.99 =~ 1 22 7}gS d3lsitha Aof7|t) &8-2 ol e} Zo] vyehd &4 9t

Ul 1,8) = Eﬂ S| U+loge' — 196 (1-1) « — Ly

t=1

9) ﬁo}w] &), o7} B3t REG /| REGOE 9 A T 4 Qs BgeI PT
t RS A gor HoT & Ak

7} =
10) i:lﬁﬁ‘v‘i'—}_% w2 W4 Aggk Elo]=exp(y,+02/2) X =28 5 9k
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=1L, ﬁJrlog;— € (1—?) ¢ —l(afz)2 (37
1+e 2

2~ 0]

Wb Lz ol F EFALH] Ay, olelsh 2 BANe 78 5 9)
.

¢

1+e
_ E— e N ] P
Lafler [[J_‘—logcafterZ - 1+e¢ (1 - lafterl) - S(O’i’,,after)z
9 1+e 1
—_ . - € - .
Lbeforc U+ log)\;fter + log Cbef(}rel - 14e¢ (1 - lbefure?') ‘- 5 (O.i;bﬁfo'f(’ )2 <4>

21 (4) & 2adieF82H] (log\) o thall gelshd ofeff & (5) o} o] A=
197} 28] A (be fore) 2t F(after) 7P TS} thet 2914 7=

e % ok

e O

1Og)\ufter = j\_]ﬂ] :lOgCifter - IOgleefure

1+e 1+e
o

llﬁ(’for(’) ‘ ( l;ftcr) ‘

1+e

3 € 1 i
(1 - l:;ft(’r) - E (Un,fter)2

i
+ 7]EH—},\—U01 . Lafter
Lbefore

1 i 2 1 i 2
+ g(ac,befo’r'e) - g(aaaﬂer)

fe
1+e

T
Lbefore

U'+logclpe, —

(2) =of HE

UEFYLNE 2] A A BN AEHE BEE AEAT 5 B2
& 27 (calibration) W & AH3HATE 4 4 ()] Te ), o7} S35} R

1) & A9l 25 7Idsmel 25 wspt 24 donz §4 Wsle F2 4H], o7l 7l<d
@}, World Bankell wem $-2juetel 71144*\24 e 20194 83. 2,04 20200 83. 4
0.2d solwth. a2y ol 2299 9EE k] o2 Aor A= 19e] IS
2 E A5 71 wMsks A9 glokn EOME & Zlofth
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7F Fele 285 A9 oz Folekitt (Jones and Klenow, 2016). & 7HX]
A FeEle B8-S Al XA Al glo] 1A & FE W A& T Ue
HaA 88 o2 Fo & 4= v} (Viscusi and Aldy, 2003; Murphy and Topel,
2006). =2l A A4 4] 7FXE Jones and Klenow (2016) olA] 6¥iRE vk
stz SFeion EAFoA s o5 Z2U9 AFE Hlwshr] s 201992
2020 P gk 1919 AAGDP Hl&2 Fote] 247 oF 36,599, 38.299€

Frisch 2535934 (¢) ¢ A5 b——%f‘]ﬂfﬂ v ggo] AV E AYshe BeE

HAlE wEFEEEA (mtenswe margin) 12 3 AAA  =EFFEE
< Hort gtk fevehl o] wE5Fge

3t £ % Frisch =5 339 948S A7 98 299& - $55(2016)
EEoid 28D & E8ate] nAlA, AXAE wETaeEAdS 247 0.23, 0.99
ARSI S EaeM e 7P FRe] mEeEE ddoR SRR =0
o AlEske et ded 71E9A8T 7129 wegaeEde 2447 e
YUehd 4= 7] wWlEelth. Mincer (1962) 9] 715e53go] 20 n2d 71&d4
3% AR} o7 wEaHe] @] vl
R} 7MeE B Solt tiAeE o] & L3
AdAez f 3A Jehddw sk ey H2ol= Aga gk olale] W)
o} TPl 9 Sole] B Fo= =

“
71&Ade] wETHEHARE 7IEdAe] EeweE g

—Ll
i
P,L'
L
1
i)
e
iz}

margin) 13)

v

< Zetsfiof 3tk (Mroz, 1987; Juhn and Murphy, 1997; Blundell and MaCurdy,
1999; Blau and Kahn 2007; &dw], 2019). weh] B AqdAe 71&3A43 7|1&

Aol wETFEEAS FEl] Bk etk
ek 25297 ‘%‘%"F% s ’é‘élﬁ:—?«% 457 Y8 71 EAYE0] wBA]

12) =% .

13) et A7 2 B

14) Jones and Klenow (2016) & 7% n]=2] AlHE A3 & (Pistaferri, 2003; Hall, 2009b;
Chetty, 2012) 52 Q1-8&3PH e=12 AHgstaL 3ich

15) 2000~2008 gr==Fold =
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ol E AT Aled =wBuld ARE ALt

)t} (Juhn and Murphy, 1997).

20194 (20208) 1~5%-9]
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17) 28y 1291 7H9
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& o o47HL
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ol e=0.52 FOIAH 2] () L2ZHE 5o QI3 424 v §=149Z &
=

o

e

2 AP AR ARE 17, 23, 24APAE FTacEA R ATAE et
BrhzAteltt, S2HY o) A7 EARE 1TAEE (014d) o mhAEho = A
Peglor] mEhY o)F AZHE ZARE 23AdEe] FrkzAl AlREgT,
ITARE RAZARE7 R 298] 20417 3 177 5190 2] MRS
308 92 2RI, 28AAE BARA s 37 2A) o] 2209 24 o
AR MR 13380 ¢ 2A ZARRITE 23R FokEAL AR o
Sl Z=UHY ole] sjFme] Qo] "$AE PAH JH AR A
zo] 27 EolR A7 014 10 Aele] ghoE $HHES oyt wa
2RISR A% AZAHg] Qafol gl B8e] A% 52 Pebal sl w
2 AAHE B2 ol thek 20209 (3AEE) ARARE(T07) & 173Rd ]

ZAME AAREFE TU;T, 23APAE AIRARE 3 jo ARMEE HskE

o

m

ATUP AL & o) ofgfjsl o] =& & 3l

&

1981).

19) 1770 45L& 1) FHARE 2) e, 3) 52/ 4) F8 AH4EE, 5 ¥4, 6)
T4, 7) AUERY], 8) A & JIEERY], 9 7KEE, 10) Y 2 A &
5, 1) o71E%, 12) 2ugE, 13) T 9 BA2F, 14) 715 2 Ax|9je] AdE 2 7
o, 15) A B8 S M3t 9 29, 16 AP, ARY 5 AAA g 2 vy, 17)
o 9] 7EE Pt

20) 1370 @=L 1) FHAzL 2) HLEE (58 52 z?&)
B7), 5 7Kg, 6) OAE 7]17] AHS, 7)<
% 10), 715 92 A7, AAEE T2 2, 11) -
F11), 12), 13)€3), 100 53 FE= F gomz xﬂ%}ﬁv‘r

3 o1 R AN, 4 AE
AAE 5 8) o, 9) Fud
2)

ek
1 2 13) £, 2¥2E 0|



A ol mE AlA Aelws $4 13 169

17

TU;
TUP = TU} + —— - (ATU-5) (8)

92§ mEd H§HArE 0om Hd 7
TUP=0°] HH, T2 2 1022 FHg A5 TUJ?3=2TUJ.”7} Hez 5
21 ol el mlal sl &l ARERE AlZte] vzl 2 ST Zo] et 7HA 9
AIZIAHEA] o] 7k= Aguiar and Hurst (2007) o] -2 €jn]e] He|= of7p2) & &
o ekl Bel, oY o fFajint ofye} et A7) Al

:014_',
03‘1
é
k=)
o
z
5
=

T FrkEA 1 el 7HAE R gk 7122 Figure 13 2o] 195E
1297M 2 ExHoglov A= 97t BAA o= St AR A AR F7] A
o] sl A7) Al 59 o] el S MAle] s A=h9 B nt
B AR 9GS 9] A RtEE EAUEIA ALlsisid g
g gadol ] A57 2nld] Hig Ame AdE A3 257 4] Agoln
2, 229 ol 79 £53 anRtEE 232Rd = (20201) o] AT, o
2hA 29 A 0] 5l 20200 AZE AmAbRE 20219l AR 243 = A2
55 ARSIt
T 7He Aark AR wet 27 WEkA ehetke 7Pgetel 22199 4
F= AU s el 24 i 7= 17, 23, 24xRdke] 2 SE9 7}
A2 E BEoz st £ A58FS AT avle orte] HA4s ZAE A8
T A MRS ddeR StER 17, 23, 243 AR B A5S 9% 22

N

K

B

F

Bapol] WAl 0% Alzte] Ml FUEIEN B3 A oth 00F BHd 7
AN 5ol AHSE Alzte] Akl Floletn 3 YTk weik
Hoz e 1002 g F A9 A7)

22) 24A]
23) 5,0007} % 17, 23, mﬂiicﬂ E% %Tﬁrf& 7 %‘— i—S—O] AE Ao SHI 7l 4
= 1,4597F etk ol ASEAERE <F 2927171 FEo]l B 9u|dith



170 FEFEEHE A1 Al

F2U97) WA o] %2l 202010l & AF 7HAle] A5ELITE o]F0] S AL
2 Holu, 7Hle] Avdel Al S —‘é—oﬂ 9IS v =
el B&FE F) &

5
A= B A gsisich

(Figure 1) Distribution of Months When Households Are Actually Surveyed
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(Table 1) Household Time Use and Consumption by Income Quintile: All Households

1% quintile M quintile | 3 quintile 4™ quintile 5" quintile

before: after |before: after |before: after |before: after |before: after

Jeisure (hour/day) 13.92 1 13.82 | 13.65  13.40 | 13.48: 13.41 |13.48: 13.60 |13.19: 13.38
’ v (-0.10) (-0. 25) (-0.07) 0.12) 0. 19)
market work 6.43 © 5.75 | 6.58 : 6.09 | 6.91 @ 6.41 | 7.46 1 6.95 | 7.81  7.34

i (-0.68) (-0.49) (-0.50) (0. 61) (-0.47)
housework .79 0 2.21 | 1.92 0 2.22 | 1.74 ¢ 2.03 | 1.50 © 1.75 | 1.48 i 1.65

" (0. 42) (0.39) (0.29) (0. 25) (0.17)
childeare 1.09 ¢ 1.45 | 1.08 i 1.42 | 0.94 ¢ 1.23 | 0.56 : 0.70 | 0.44 @ 0.55

(0. 36) (0. 34) (0. 29) (0. 14) 0.11)

real consumption |1035. 6:1090. 5 [1257. 4: 1306. 1 |1383. 2: 1386. 5 [1577. 6: 1578. 4 |1891. 7: 1864. 0

(10,000 KRW) (54.8) (48.6) (3.3) 0.7 (-27.7)
non-durable 543.8 : 575.4 [ 615.0: 650.3 |672.1: 684.9 | 742.5: 759.3 [ 853.9: 863.4
(31.6) (35.3) (12.8) (16.8) 9.5)

service 278.0 0 281.4 [343.7 333.9 [369.2: 349.1 |424.1: 404.7 | 521.2: 477.1

' ' (3.4 (-9.98) (-20. 1) (-19.4) (-44.1)

Note: numbers in the blanks indicate the change before and after COVID-19.

(Table 2) Household Time Use and Consumption by Income Quintile:
Households with No Child

1 quintile | 2™ quintile | 3 quintile | 4™ quintile | 5™ quintile

before: after |before after |before: after |before: after |before: after

leisure (hour/day) 14.60¢ 15.75 {13.76  14.53 {13.93  14.56 | 13.67  14.40 | 13.71: 14.16
Y (1. 15) (0.77) (0. 63) (0.73) (0.45)

market work 7.03 5.82 | 7.47  6.58 | 7.56 1 6.89 | 7.89 : 7.08 | 7.70 i 7.20

‘ (-1.21) (0. 89) (-0.67) (-0.81) (-0.50)
housework .68 1.73 | 1.80 ¢ 1.91 | 1.64 « 1.67 | 1.43 ¢ 1.50 | 1.57 @ 1.62

] (0. 05) (0.11) (0.03) (0. 07) (0. 05)

childeare 0.01 0.01 | 0.01  0.01 | 0.00: 0.00 | 0.03 : 0.03 | 0.00 : 0.00

(0. 00) (0. 00) (0. 00) (0. 00) (0. 00)

real consumption [1064. 6 1071. 4 [1298. 6: 1277. 8 [1451. 0: 1414. 3 |1595. 7: 1585. 3 [1894. 5. 1804. 0
(10,000 KRW) 6.9 (-20.7) (-36.6) (-10.4) (-90.5)
non-durable 526.6: 547.5 | 617.9: 627.0 |657.4: 659.3 | 747.9 741.3 |836.0 817.9
(21.0) 9.1) (1.9 (-6.6) (-18.2)

service 286.5: 264.4 | 374.8 328.1 |387.5: 340.8 [421.4 410.1 |515.9 459.5
(-22.1) (-46.6) (-46.7) (-11.3) (-56. 4)

Note: numbers in the blanks indicate the change before and after COVID-19.
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HHA (Table 3)= ¥ nddxpq7t sl 719 A5 A539] #AIglo]
A7ro] 7Fadton] AS0] Yol wat ZAZ% o] 374 Uehdch
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b

Jn

= g
N

B>
o &

RN
o 9
i

4, 5 &9 7H= 0.19, 0.04 AIZE Aasked a3 ole A2 &5
1-53-91 242t 0.50, 0.37, 0.44, 0.35, 0.45A17F 2HAsHd] Bls)|, 7tAbwe-go] 2+

2+ 0.55, 0.47, 0.39, 0.34, 0.28A12F S7F6ksda, AAd=8% 2H2) 0.48, 0. 44,
0.39, 0.21, 0.2241%k0] Z7}81e] ASRI7} FE5E 7L @ A SR A7ko]
o 2 ek SR AW Bl v,

(Table 3) Household Time Use and Consumption by Income Quintile:
Households with Children

1 quintile | 2™ quintile | 3 quintile 4™ quintile 5" quintile
before: after |before: after |before: after |before: after |before: after
leisure (hour/day) 13.69: 13.16 | 13.62: 13.07 [13.31: 12.97 [13.38: 13.19 |12.73: 12.69
i v (-0.53) (-0.55) (-0. 34) (-0.19) (-0.04)
market work 6.22 5.72 16.32: 5.95 | 6.66 : 6.22 | 7.24 : 6.89 | 7.91 i 7.46
oY (0. 50) (-0.37) (~0. 44) (0. 35) (-0. 45)
housework 1.80: 2.31 | 1.90 @ 2.46 | 1.79 ¢ 2.20 | 1.55 @ 1.86 | 1.43 @ 1.72
Rl (0. 55) (0.47) (0. 39) (0. 34) (0. 28)
childeare 1,491 1.95 | 1.47 ¢ 1.98 | 1.21 ¢ 1.60 | 0.91 : 1.12 | 0.84 : 1.05
(0. 48) (0. 44) (0.39) (0. 21) (0. 22)
real consumption [1025. 7 1097. 0(1245. 6: 1314. 2 [1357.7: 1376. 1 |1568. 5: 1574. 8 |1889. 2: 1917. 3
(10,000 KRW) (71.3) (68.7) (18.4) (6. 4) (28.1)
non-durable 549.7: 584.9 | 614.2 657.0 [ 677.6: 694.5 | 739.8 : 768.4 | 869.7  903.7
(35.2) (42.8) (16.9) (28.6) (34.0)
service 275.1: 287.3 |334.7: 335.6 [362.4: 352.2 |425.5: 401.9 |526.0: 492.8
] (12.2) 0.9 (-10. 1) (-23.6) (-33.2)

Note: numbers in the blanks indicate the change before and after COVID-19.
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(Figure 2) Time Use before and after Covid-19

All Households with No Child Households with Children
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(Figure 3) Caregivers and the Distress Caused by Childcare amid Covid-19

All Household with No Child Household with Children

= child-care provider — child-care provider
5 —— child-care distress 5 = child-care distress 5
—— distress in supporting d-leaming —— distress in supporting d-learning

. . . ______———’\

’ /\ ’ ’ g\—__\\_—\—_
2 2 2
—— child-care provider

1 1 1 — child-care distress
—— distress in supporting d-learning

1 2 3 4 5 1 2 3 4 5 1 2 3 4 5
Income Quintile Income Quintile Income Quintile

Note: 1. Caregivers are (1) surveyee, (2) spouse, (3) parents, (4) elder children, (5)
nobody, (6) relatives, (7) friends or neighbors, (8) baby sitters, (9) kindergarden,
afterschool activities (10) etc.

2. The answer to the question asking the distress caused by childcare and supporting
their distance learning (1) not at all, (2) little, (3) moderate, (4) some, (5) in a
great deal.
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(Figure 4) Real Consumption before and after COVID-19

All Household with No Child Household with Children
Real Consumption
Household Consumption by Income Quintile 20 20
2 pre-COVID-19 consumption pre-COVID-19 consumption
pre-COVID-19 consumption 18| = post-COVID-19 consumption 18 { = Past-COVID-19 consumption
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Note: Non-consumption expenditures are excluded. Expenditures are normalized by

square-roots of the numbers of family members.
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Note: Real expenditures for food, car maintenance, clothes, necessities, which are normalized
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Note: Real expenditures for eatting out including delivery, healthcare, leisure, communication,
public transportation which are normalized by square-roots of the numbers of family

members.
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(Figure 5) Welfare Changes before and after Covid-19
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(Table 4) Welfare Changes and the Factor Decomposition: All

1% quintile | 2" quintile | 3 quintile | 4™ quintile | 5" quintile
before| after |before| after |before| after |before| after [before| after

5" quintile household | 0.33 | 0.35 | 0.55 | 0.55 | 0.65 | 0.65 | 0.79 | 0.80 | 1.00 | 1.01
before Covid-19 = 1 (0.02) (0. 00) (0. 00) (0.01) (0.01)

i" quintile household

- | L04| - |LO01| - .99 - | LO01| - 1.01

before Covid-19 = 1 0 0 0 0

. consumption| - Lo - |04} - |L00| - |1L00| - 0.99
decomposition

leisure - 1099 - 1097 - 1099 - |LO01] - 1.02

Note: () show differences between before and after Covid-19.
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(Table 5) Welfare Changes and the Factor Decomposition:
Households with or without Children
1" quintile | 2 quintile | 3 quintile | 4" quintile | 5" quintile
before| after |before] after |before] after [before| after [before] after
Households with No Child
5™ quintile household before| 0.35 | 0.38 | 0.54| 0.57 |0.68] 0.70 | 0.76 | 0.82 | 1.00 | 1.00
Covid-19 = 1 (0.03) (0.03) (0.02) (0.06) (0.00)
«th . .
i quintile household before | B ) B B
Covido19 = 1 111 1.07 1.04 1.08 1.00
. consumption | - | LOL | - | 0.98 | - | 0.97 - 0.99 - 0.9
decomposition -
leisure - .10 | - .09 | - 1.07 - 1.08 - 1.05
Households with Children
5" quintile household before| 0.35 | 0.35 | 0.58 | 0.57 |0.67] 0.65 | 0.82 | 0.81 | 1.00 | 1.01
Covid-19 = 1 (0.00) (-0.01) (-0.02) (-0.01) (0.01)
«th ..

i quintile household before | ) ) B )

Covid-19 = 1 1.00 0.99 0.97 0.98 1.01

. consumption | - 1.07 | - 1.06 - 1.01 - 1.00 - 1.01
decomposition - -

leisure - 1 0.9 | - 0.93 - 0. 96 - 0.98 - 0.99

Note: () show differences between before and after Covid-19.
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(Table 6) Welfare Changes before and after Covid-19 and the Factor Decomposition:
Robustness Check (e=0.5, ¢=0.3)

1 quintile | 2" quintile | 3 quintile | 4™ quintile | 5™ quintile

before | after |before| after |before| after |before| after |before| after

All

5™ quintile household before| 0.33 | 0.35 | 0.55 | 0.55 | 0.65 | 0.65 | 0.79 | 0.80 | 1.00 | 1.01
Covid-19 = 1 (0.34) 1 (0.36) [(0.56) | (0.56) | (0.66) | (0.66)] (0.79) (0. 81) | (1.00) | (1. 02)
i quintile household before | 1.04 ) 1.01 ) 0.99 ) 1.01 ) 1.01
Covid-19 = 1 (1.04) (1.01) (0.99) (1.01) (1.01)
consumotion |- 1.05 ) Lod| L00 | 1.00 1099
g (1.05) (1.04) (1.00) (1.00) (0.99)

decomposition
leisure ) 0.99 1097 1099 1.01 ) 1.02
’ (0.99) (0. 96) (0.99) (1.02) (1.03)

Households with No Child

5" quintile household before| 0.35 | 0.38 | 0.54 | 0.57 | 0.68 | 0.70 | 0.76 | 0.82 | 1.00 | 1.00

Covid-19 = 1 (0.35) 1 (0.39) [(0.54) ] (0.58) | (0.68) | (0.72) | (0. 76) [ (0.83) | (1.00) | (1. 01)

i quintile household before B 1.11 B 1.07 B 1.04 B 1.08 B 1.00

Covid-19 = 1 (1.11) (1.08) (1.05) (1.09) (1.01)

nsumotion | 1.01 1098 1097 1099 0.9

consumptio (1.01) 0.98) 0.97) 0.99) (0.95)
decomposition

s ) L10| L09 | Lo7 | L8 | 1.05

csure (1.11) (1.10) (1.08) (1.10) (1.06)

Households with Children

5t quintile household before| 0.35 | 0.35 | 0.58 | 0.57 | 0.67 | 0.65 | 0.82 | 0.81 | 1.00 | 1.01

Covid-19 = 1 (0.36) | (0.35) | (0.60) | (0.58) | (0.69) | (0.66) | (0.85) | (0.82) | (1.00) | (0.01)
i" quintile household before| | 1.00 | [0.99|  |0.97 09| |10
Covid-19 = 1 (0.98) (0.96) (0.96) (0.97) (1.01)
consumption | - Lo7 | JL06| | LOL}  |LO00| |LO1
o (L.07) (1.06) (L.0D) (1.00) (1.01)

decomposition
lelsure 094 1093 0% |09 099
(0.92) (0.91) (0.94) (0.97) (0.99)

Note: () show the welfare levels with € =0.3.
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(Figure 6) Degree of Happiness amid the Pandemic and the
Consumption-Equivalent Welfare

All With No Child With Children

25 25 2.5
—all —all = with children

\/\

~
o
~
=
~
o

Frequency
Frequency
Frequency

—
wn
—
L

|

10 10 1.0
1 2 3 4 5 1 2 3 4 5 1 2 3 4 5

Income Quintile Income Quintile Income Quintile

Households Welfare

—— Post- versus Pre-COVID-19 — Post: versus Pre-COVID-19 — Post- versus Pre-COVID-19

H
\/\ ot
g
3
H

=
.
=
G

asure
=
S

o

o
S
-
o
S
Welfare Measure

Welfare Me

=
I
3

0.95 0.95

1 2 3 4 5 1 2 3 4 5 1 2 3 4 5
ncome Quintile Income Quintile Income Quintile

Note: Upper panel shows the averages of the answers (scale 1 to 5) to the question a232237,
“How often have you felt happy since the outbreak of COVID-19".

V. Qok ul A=

X 2T

229 WA ol F AW ofe] FaAL AUAI AAAA R ofe} A



3

BETE A T1 - A1

186 #%3

o

s
i
o

1

7HAIe] ZgAA A el

12 3}l

I A" ofe] BASE Aol AE

9]

#Has}sl7] 9

A A&

ol 7]

tolch. eistajel A

< Hio]g] 28] kg AAE 5= AUAAAIRE 7HAI2] ZIA

71 A A

o AlEA A

o]
IS

FlA = 2l A7

4 3

= Wste 7] &

= Az

3

2199 S

U7t gl 79 A5 77t

g7t

=
-

7t ool

=
)

(2021) oA AAISE AFAze} o] FZH99) 22 7o A

<

4%

drh

1}

I3
gl

<]

A

Aol BAZAT] maEH 320199 2 AN

S

e

Algol ths

A

A A AR Aol 22 A

N CR

1= wle} ol

S

5] (2022) oA A

old

-
R

Sfet. ©f

ok
=

o] vlA 2

=
=

13

27 o

]

X

SRR

]
29 4 glrke 997

o] QtAzt 7

1
gu}

e

te Aol Aot

3| o}3

o}
o

o}
=k

Jol

&
TA

d= 7Hi

A

AR P 127t o

st

w}el

1 Kel
A2

s

joaf]

0SS



10.

A fel mhE ARA ARl 4 59k 187

AN, TIE oY w=EEEd A as” =EAAlEs, A Al2E, 2008,

pp. 73-102.

(Translated in English) Kim, Dae-il, “The Effects of Children in School on Married
Women's Labor Supply,” Labor Economics Review, Vol. 31, No. 2, 2008, pp.73-102

L ARE, "FEWG9 290719 7SR A, TR Ay, A15E A28, pp. 51-77.

(Translated in English) Kim, Jungho, “COVID-19 Pandemic and Family-Friendly Policy,”
Korea Economic Forum, Vol. 15, No. 2, pp.51-77.

& - $5F, wEIF 9HA 34,7 T A=, A9 A28, 2016, pp. 35-51.
(Translated in English) Moon, Weh-Sol and Seung-Ju Song, “Estimation of Labor Supply
Elasticity,” Labor Economic Review, Vol. 39, No. 2, 2016, pp. 35-51.

W g, C1Q7bte] 183 Wl 3 A, e FATY, 2014

(Translated in English) Ban, Jeong-ho, A Studv on Emplovment and Poverty in
Single-person Households, Korea Labor Institute Reports, 2014.

. FE 2R 7S B v 93,7 TBOK ol4reEy, 2021

(Translated in English) Song, Sang-yoon, ‘The Impact of COVID-19 on Household
Income Inequality,” BOK Issue Note, 2021.

ojgs - FX7|, TZR9 i JHA A& R, daesdTd AFEIA, 2020,
(Translated in English) Lee, Seung-ho and Min-ki Hong, 7he Spread of COVID-19 and
Changes in Household Spending, Korea Labor Institute Research Report, 2020.

o] - 7333] - 947, 2020 Z2UH9el &3 F R IFASAYF| 71 AHl 1|
A Qg THTERATE Q43 BT TAARA T, AT0H AlLE, 2022, pp. 53-88.
(Translated in English) Lee, Woo-jin, Changhui Kang, and Seokjin Woo, “The
Consumption Effect of the Emergency Income Aids in 2020: Evidence from the Household
Income and Expenditure Surve,” Korean Journal of Economic Studies, Vol. 70, No, 1,
2022, pp. H3-88.

o|d3], A& e B o] B I Y P BEAY HH AS5E9E "
Ml 7dA| 2, A|15A 3L, 2022, pp. 53-85.

(Translated in English) Cheol-Hee Lee, “An Analysis of Heterogeneity in the Effects of

Pronatal Policies: Effects of Cash and Child Care Supports by Income Group,” Korea
FEconomic Forum, Vol. 15, No. 3, 2022, pp.53-85.

L oldE] - o157, “Zzh the olFERTE Aol AAFanAZe] 03 F3," At

T, A69H A3E, 2021, pp. 27-57.

(Translated in English) Cheol-Hee Lee, and Sujin Lee, “The Effect of Child Support
Payment Coupons in Response to COVID-19 on Household Spending,” Korean Journal of
Economic Studies, Vol. 69, No. 3, 2021, pp.27-57.

gAm], 2000 o] F 71EAY wEEH ©EA,” TAAAT, A6H A20%, 2019,
pp. 1-26.

(Translated in English) Jeong, Seong-mi, ‘A Study on the Change of Labor Supply



188 #FHEHIE A 71 - A1 S

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

22.

23.

24.

25.

26.

27.

Elasticity in Married Women since 2000,” Journal of Women and Economics, Vol. 16,
No. 20, 2019, pp. 1-26.

7], "2ZRU99 AFAGA ATl 2HAE v g Mg, 2020
(Translated in English) Hong, Min-ki, “The Impact of COVID-19 and the Emergency
Disaster Support Fund on Consumer Expenditure,” Labor Review, 2020.

Aguiar, M. and E. Hurst, “Consumption Versus Expenditure,” Journal of Political
Economy, Vol. 113, No. 5, 2005, pp.919-948.

, “Measuring Trends in Leisure: The Allocation of Time over
Five Decades,” Quarterly Journal of Economics, Vol. 122, No. 3, 2007, pp.969-1006.

Becker, G., ‘A Theory of the Allocation of Time,” 7he Economic Journal, Vol. 75, No.
299, 1965, pp.493-517.

Benhabib, J., R. Rogerson, and R. Wright, “Homework in Macroeconomics: Household
Production and Aggregate Fluctuations,” Journal of Political Economy, Vol. 99, No. 6,
1991, pp. 1166-1187.

Bi, Huixin and M. Kumhof, “Jointly Optimal Monetary and Fiscal Policy Rules under
Liquidity Constraints,” Journal of Macroeconomics, Vol. 33, No. 3, 2011, pp.373-389.
Blau, F. D. and L. M. Kahn, “Changes in the Labor Supply Behavior of Married
Womens: 1980-2000," The Journal of Labor Economics, Vol. 25, No. 3, 2007,
pp. 393-438.

Blundell, R, and T. McCurdy, ‘Labor Supply : A Review of Alternative Approaches,”
Handbook of Labor Economics, Vol. 3(A), 1999, pp. 1559-1695.

Greenwood, R. J., A. Seshadri, and M. Yorukoglu, “Engines of Liberation,” Review of
Economic Studies, Vol. 72, No. 1, 2005, pp.109-133.

Hall, R. E., “Reconciling Cyclical Movements in the Marginal Value of Time and the
Marginal Product of Labor,” Journal of Political Economy, Vol. 117, No. 2, 2009,
pp. 281-323.

Hubbard, R. G., and K.L. Judd, ‘Liquidity Constraints, Fiscal Policy, and
Consumption,” Brookings Papers on Economic Activity, 1986.

Jones, C. and P. Klenow, ‘Beyond GDP? Welfare Across Countries and Time,” American
Economic Review, Vol. 106, No. 9, 2016, pp. 2426-2457.

Juhn, C. and K. M. Murphy, ‘Wage Inequality and Family Labor Supply,” Journal of
Labor Economics, Vol. 15, No. 1, 1997, pp.72-97.

MaCurdy, T. E., “An Empirical Model of Labor Supply in a Life-Cycle Setting,” Journal
of Political Economy, Vol. 89, No. 6, 1981, pp.1059-1085.

Meyer, B. D., and J. X. Sullivan, “Consumption and Income Inequality and the Great
Recession, " American Economic Review, Vol. 103, No. 3, 2013, pp. 178-183.

Mroz. T. A., “The Sensitivity of an Empirical Model of Married Women's Hours of Work
to Economic and Statistical Assumptions,” Econometrica, Vol. 55, 1987, pp. 765-799.

Noh, S. and I. Baek, “What are the Driving Forces of the Economic Downturn in Korea
during COVID-19?" Korean Economic Review, Vol. 38, No. 2, 2022, pp.285-322.



28.

29.

30.

31

32.

33.

A ol we A8 A F4 w3 189

Park, K., and S. Kim, “Dispersion of Household Debt and Its Macroeconomic
Implications: Evidence from South Korea,” Economic Analysis, Vol. 24, No. 1, 2018,
pp. 1-45.

“Allocation of Time and Household-level Consumption
Equivalent Welfare: A Case of South Korea,” Global Economic Review, Vol. 47, No. 3,
2019, pp. 337-365.

Pistaferri, L., “Anticipated and Unanticipated Wage Changes, Wage Risk, and
Intertemporal Labor Supply,” Journal of Labor Economics, Vol. 21, No. 3, 2003,
pp. 729-754.

Roeger, W., and J. Veld, ‘Fiscal Policy with Credit Constraint Households,” European
Commision Economic Papers 357, 2009.

Stiglitz, J. E., A. Sen, and J. Fitoussi, ‘Report by the Commission on the Measurement
of Economic Performance and Social Progress,” 2009.

Woo, S., S. Aum, D. Kim, H. Moon, and S. Lee, “Consumption Response to Seoul’s
COVID-19 Shopping Coupons: Evidence from Consumer Data,” Korean Economic
Review, Vol. 38, No. 2, 2022, pp.231-250.



190

2]

REETIE A 71 3

A1E

=)
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(Figure A2) Nondurable Goods Expenditures before and after Covid-19

Million Korean won

Million Korean won

Million Korean won

All

Food

Household with Children

Household without Children

3] 6
pre-COVID-19 pre COVID 19 —— pre-COVID-19
T ecovioae T hoetcovioae — estcovibas
< <
5 g5 E
z =
= =
g g
2 2
5 5
4 : / =
= =
3 1 3 5 3 1 2 3 4 5 3 1 3 5
Income Quintile Income Quintile Income Quintile
Clothes
All Household without Children Household with Children
1.2 1.2 1.2
—— pre-COVID-19 —— pre-COVID-19 — pre-coviD-19
—— pOSt-COVID-19 —— post-COVID-19 —— post-COVID-19
_ c
0.9 S oo § 0.9
s g
s 2
5 s
0.6 206 g 0.6
=
0377 2 3 4 5 0.3 037 2 3 4 5
Income Quintile 1 2 3 a 5 Income Quintile
Necessities
All Household without Children Household with Children
0.8 0.8 0.8
—— pre-COVID-19 —— pre-COVID-19 —— pre-COVID-19
—— post-COVID-19 —— post-COVID-19 post-COVID-19
0.7 0.7 0.7
< :
g g
0.6 g 0.6 5 0.6
g ]
K K]
0.5 50.5 505
E H]
0.4 0.4 0.4
\ 0.3
0-3 1 5 1 5 0.3 1 2 3 a 5

3
Income Quintile

3
Income Quintile

Income Quintile

Note: normaliezed by the square root of each household’s number of family members.




A gl HE AR Al 34 5 191

(Figure A3) Services Expenditures before and after Covid-19
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(Table A1) Real Consumption Changes before and after Covid-19: All Households

(million Korean won)

1% quintile

M quintile

3 quintile

4" quintile

5% quintile

before: after | before: after | before @ after | before | after | before @ after

i 9.95 1 10.30 | 11.92 ¢ 12.66 | 13.41 | 13.38 | 15.46 = 15.83 | 18.94  18.51
consumption (0.35) (0.74) (-0.03) (0.37) (-0.43)

emersency 0.36 0.46 0.40 0.32 0.37

relief fund

durable 0.12  0.11 | 0.18 : 0.29 | 0.21  0.21 | 0.29 = 0.27 | 0.40 : 0.39
(-0.01) (0.11) (0. 00) (-0.02) (-0.01)

nondurable 5.27  5.43 | 5.91 | 6.35 | 6.55 @ 6.68 | 7.25  7.47 | 8.54 | 8.56
(0.16) (0. 44) (0.13) (0.22) (0.02)

food 3.26 0 3.50 | 3.51 © 3.93 | 3.73 . 4.04 | 400 4.26 | 4.46 471

(0. 24) (0.42) (0.31) (0. 26) (0. 25)

0.41: 0.41 | 0.51 @ 0.54 | 0.64 | 0.58 | 0.70 = 0.72 | 0.98 = 0.94

clothes .

(0. 00) (0.03) (-0.06) (0.02) (0. 04)

necessities 0.39  0.38 | 0.43 © 0.45 | 0.48 = 0.46 | 0.52 = 0.54 | 0.53 | 0.58
(-0.01) (0.02) (-0.02) (0.02) (0.05)

) 2,720 2,73 | 3.29 ¢ 3.27 | 3.65 | 3.44 | 4.22  4.03 | 5.18 @ 4.74
SEICes (0.01) (-0.02) (-0.21) (-0.19) (-0. 44)

cating out 0.63: 0.70 | 0.83 © 0.92 | 1.03 | 0.96 | 1.22  1.20 | 1.61 = 1.48
(0.07) (0. 09) (-0.07) (-0.02) (-0.13)

hezltheare 0.42 0 0.46 | 0.43 = 0.44 | 0.46 | 0.43 | 0.40 = 0.51 | 0.54 = 0.58
(0.04) (0.01) (-0.03) (0.11) (0. 04)

leisure 0.44  0.41 | 0.57 © 0.49 | 0.69  0.60 | 0.94 0.75 | 1.30 | 1.06
(-0.03) (-0. 08) (-0.09) (-0.19) (-0. 24)

communi-| 0.82 : 0.85 | 0.98 = 1.01 .05 ¢ .07 | 1.13 @ .14 | 1.24 | 1.25
cation (0. 03) (0.03) (0.02) (0.01) (0.01)

public | 0.42 ¢ 0.47 | 0.52 = 0.61 | 0.64 : 0.64 | 0.90 = 0.83 | 1.07 = 0.97
education (0.05) (0.09) (0.00) (-0.07) (-0.10)

private | .15 1.17 | 1.68 . 1.82 | 1.81 = 176 | 2.07 . 2.09 | 2.09 = 2.24
education (0. 02) (0.14) (-0.05) (0.02) (0.15)

Note: 1. () show the differences before and after Covid-19.

2. normalized by the square root of each household’s number of family members except

education.
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(Table A2) Real Consumption Changes before and after Covid-19:
Households with no Children

(million Korean won)

1™ quintile 2 quintile 3¢ quintile 4" quintile 5" quintile
before: after |before: after | before | after | before : after | before | after
. 9.64 ¢ 9.64 | 11.61 § 12.14 | 13.43 © 13.04 | 15.66 i 16.16 | 19.33 | 18.46
consumption ) )
(0. 00) (0.53) (-0.39) (0. 50) (-0.67)
cmersency 0.41 0.46 0.42 0.30 0.35
relief fund
0.12: 0.12 | 0.18 + 0.18 | 0.24 + 0.19 | 0.36 : 0.33 | 0.36 0. 44
durable
(0. 00) (0. 00) (-0.05) (-0.03) (0. 08)
durabl 5.02 0 5.05 | 5.64 i 5.97 | 6.35 ¢ 6.40 | 7.30 i 7.30 | 8.53 8.32
nondurable
(0.03) (0.33) (0. 05) (0.00) (-0.01)
3,10 3.23 | 3.43 ¢ 3.71 | 3.57 ¢ 3.83 | 3.94 | 4.11 | 4.25 4,44
food .
(0.13) (0.28) (0. 26) 0.17) (0.19)
0.37 ¢ 0.36 | 0.46 : 0.50 | 0.59 ¢ 0.52 | 0.75 ¢ 0.73 | 0.98 0. 95
clothes ‘
(-0.01) (0. 04) (-0.07) (-0.02) (-0.03)
" 0.43 1 0.41 | 0.44 + 0.45 | 0.55 ¢ 0.55 | 0.55 i 0.60 | 0.54 0.55
necessities
(-0.02) (0.01) (0. 00) (0. 05) (0.01)
. 2,72 0 2.61 | 3.38 ¢ 3.21 | 3.71 ¢ 3.31 | 4.35 ¢ 4.21 | 5.26 4.72
services
) (0.11) (-0.17) (-0.40) (-0.14) (-0.54)
i . 0.53 ¢ 0.53 ] 0.73 : 0.71 | 0.91 = 0.75 | 1.16 ¢ 1.17 | 1.55 1.42
eating ou
. (0.00) (-0.02) (-0.16) (0.01) (-0.13)
health 0.68 1 0.71 | 0.75 + 0.72 | 0.73 ¢ 0.65 | 0.55 ¢ 0.79 | 0.70 0. 64
ealthcare
(0.03) (-0.03) (-0.08) (0. 24) (-0.06)
" 0.43 1 0.39 | 0.59 + 0.53 | 0.67 + 0.58 | 0.98 : 0.72 | 1.29 1.13
eisure
(-0.04) (0. 06) (-0.09) (-0. 26) (-0.16)
communi- | 0.72  0.68 | 0.82 { 0.81 | 0.95 ¢ 0.95 | 1.07 { 1.06 | 1.24 1.21
cation (-0.04) (-0.01) (0. 00) (-0.01) (-0.03)
public | 0.02 : 0.04 | 0.02 : 0.02 | 0.09 i 0.02 | 0.16 : 0.03 | 0.16 0.03
education (0.02) (0. 00) (-0.07) (-0.13) (-0.13)
private | 0.01 ¢ 0.02 | 0.02 = 0.03 | 0.14 = 0.04 | 0.04 : 0.01 | 0.10 0.13
education (0.01) (0.01) (-0. 10) (-0.03) (0.03)

Note: 1. () show the differences before and after Covid-19.
2. normalized by the square root of each household’s number of family members except
education.
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(Table A3) Real Consumption Changes before
Households with Children

A1z

and after Covid-19:

(million Korean won)

1™ quintile

2 quintile

3¢ quintile

4" quintile

5" quintile

before: after |before: after | before | after | before i after | before | after
C 110,190 10.82 1 12.10 1 12.96 | 13.39 © 13.61 | 15.32 | 15.59 | 18.56 | 18.54
consumption .
(0.63) (0. 86) (0.22) (0.27) (-0.02)
cmersency 0.32 0.45 0.38 0. 34 0. 40
relief fund
0.12: 0.10 | 0.18 : 0.35 | 0.18 ¢ 0.23 | 0.25 : 0.23 | 0.43 0.35
durable
(-0.02) 0.17) (0. 05) (-0.02) (-0.08)
durabl 5.47 ¢ 5.73 | 6.07  6.57 | 6.70 © 6.88 | 7.21 | 7.60 | 8.55 8.78
nondurable
(0. 26) (0.50) (0.18) (0.39) (0. 23)
338 3.72 | 3.55 1 4.05 | 3.8  4.19 | 4.05 | 4.37 | 4.67 4,97
food . . i .
(0. 34) (0.50) (0. 34) (0.32) (0. 30)
0.44 ¢ 0.45 | 0.54 : 0.56 | 0.69 : 0.61 | 0.67 ¢ 0.71 | 0.99 0.93
clothes _
(0.02) (0.02) (-0.08) (0. 04) (0. 06)
" 0.35 ¢ 0.37 | 0.43 : 0.44 | 0.42 ¢ 0.40 | 0.50 ¢ 0.51 | 0.53 0.61
necessities
(0.02) (0.01) (-0.02) (0.01) (0. 08)
. 2,72 0 2.84 | 3.24 ¢ 3.31 | 3.60 @ 3.52 | 4.12 | 3.91 | 5.11 4,77
services
) 0.12) (0.07) (-0.08) (-:0.21) (-0.34)
i . 0.71 1 0.83 ] 0.94 : 1.05 | 1.11 | 1.10 | 1.26 : 1.22 | 1.68 1.53
atin
e o (0.12) (0. 11) (-0.01) (-0.04) (-0.15)
health 0.31 1 0.26 | 0.24 : 0.28 | 0.27 ¢ 0.27 | 0.29 ¢ 0.31 | 0.39 0.53
ealthcare
(-0.05) (0.03) (0. 00) (0.02) (0. 14)
" 0.45 ¢ 0.42 | 0.56 : 0.46 | 0.70 : 0.62 | 0.91  0.77 | 1.31 1.00
eisure
(-0.03) (0. 10) (-0.08) (-0.14) (-0.31)
communi- | 0.90 © 0.99 | 1.07 ¢ 1.13 | 1.12 @ 1.16 | 1.17 | 1.19 | 1.24 1.28
cation (0.09) (0. 06) (0. 04) (0. 02) (0.04)
public | 0.75: 0.82 | 0.81 : 0.96 | 1.03 : 1.08 | 1.43 : 1.39 | 1.81 1.84
education (0.07) (0.15) (0. 05) (0. 04) (0. 03)
private | 2.06 1 2.09 | 2.66 @ 2.88 | 3.00 : 2.97 | 3.50 | 3.56 | 3.96 4,22
education (0. 03) (0. 22) (-0.03) (0. 06) (0. 26)

Note: 1. () show the differences before and after Covid-19.

2. normalized by the square root of each household’s number of family members except

education.
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Effect of the Social-Distancing Policy on Welfare of
Households with or without Children*

Soohyon Kim**

Abstract

This paper measures the household welfare changes caused by the outbreak
of COVID-19 and subsequent social-distancing policy. The sample households
are grouped by income and we compare the welfare changes among the
households according to the presence or absence of minor children. We use
17" 23 and 24™ Korea Labor and Income Panel Study (KLIPS) to analyze
household consumption, leisure, and welfare. The results show that the welfare
changes measured by the consumption-equivalent welfare comparison worsened
after the social-distancing policy for the households with children, particularly
for the 2nd to 4th quintile households. Considering this fact, while the
government’s quarantine policies such as social distancing are evaluated as
successful, it would have been more desirable if detailed policy considerations
could be made to prepare customized policies for each social class in this area.
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