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(Bubble size = percent of GDP, PPP-weighted average) 1/

Expenditure measures (2008-10) Revenue measures (2008-10)
(Bubble size = percent of GDP, PPP-weighted average) 1/ =i (Bubble size = percent of GDP, PPP-weighted average) 1/

0.47% 18
| oss% £, 0.64% 0.45%
0.55% "
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0.12% ) \ 9:15%
0.03%

0.08%
° @ :

Number of countries

Number of countries

Personal Indirect Corporate

Infra- SMEs Safety netsHousing Strategic Other : 5
income tax taxes income tax

structure sector

Source: IMF staff estimates.
1/ PPP weights include all countries.
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Measure é g
Expenditure
Infrastructure investment TT TTTTTTTTTT TTT ST
Support to SMEs and/or farmers T T TT T T
Safety nets TTTTT PTTTTTTT T T T
Housing/construction support TTTTTPT TTT T T T
Strategic industries support TT T T T TT
Increase in public wage bill
Other TTTTTTTTTTTTT TTTT
Revenue
CIT/ depreciation/incentives 2/ TPP P PP P P
PIT/ exemptions/deductions 3/ P TP TPP P P PP
Indirect tax reductions/exemptions 4/ P T P T T T TS
Other T PPT P P

Sources: Country authorities; and IMF staff estimates.

Note: T = temporary measures (with explicit sunset provisions or time—bound spending); S = self—reversing
measures (measures whose costs are recouped by compensatory measures in future years); and P =
permanent measures (with recurrent fiscal costs).

1/ Measures announced through early May 2009.
2/ Some of the corporate income tax (CIT) reductions in Germany, Italy, and Korea are temporary.
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2) The Size of the Fiscal Expansion: An Analysis for the Largest Countries, IMF, February, 2009.
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2008 2009 2010 A
Argentina 0 1.5 1.5
Australia 1.2 2.5 2.1 5.8
Brazil 0 0.6 0.5 1.1
Canada 0 1.9 1.7 3.6
China 0.4 3.1 2.7 6.2
France 0 0.7 0.8 1.5
Germany 0 1.6 2 3.6
India 3/ 4/ 0.6 0.6 0.6 1.8
Indonesia 0 1.4 0.6 2.0
Italy 0 0.2 0.1 0.3
Japan 5/ 0.3 2.4 1.8 4.5
Korea 1.1 3.7 1.2 6.0
Mexico 0 1.5 1.5
Russia 0 41 1.3 5.4
Saudi Arabia 2.4 3.3 3.5 9.2
South Africa 3/ 6/ 2.3 3 2.1 7.4
Spain 7/ 1.9 2.3 4.2
Turkey 8/ 0 0.8 0.3 1.1
United Kingdom 0.2 1.5 0 1.7
United States 9/ 1.1 2 1.8 4.9
Tod 0.6 2 15 41

(PPP—weighted average)

Source: IMF staff estimates.

Note: 1) Figures reflect the budgetary cost of crisis—related discretionary measures in each year compared to
2007 (baseline), based on measures announced through mid—May 2009. They do not include (i)
“below—the—line” operations that involve acquisition of assets (including financial sector support) or
(i) measures that were already planned for. Some figures represent staff’s preliminary analysis.

2) “...” is used for countries for which no information is available on the size of their fiscal packages.

3) Fiscal year basis.

4) Includes only on—budget measures. Additional off—budget measures amount to 0.8 percent of GDP
in 2008/09 and 1.6 percent of GDP in 2009/10 (including 0.4 percent of GDP for bank
recapitalization).

5) Based on staff preliminary analysis, financial sector—related measures of 0.1 percent of GDP in
2008, 0.5 percent of GDP in 2009, and 0.2 percent of GDP in 2010 are excluded. These measures
cover both subsidies to and capital injections in public financial institutions.
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Average ratio of revenue to GDP, 2007-08
11 Pre-crisis year is 2007 for all countries. except Germany (2008).

2/ Regression line excluging China and India

At&: The Size of the Fiscal Expansion: An Analysis for the Largest Countries, IMF, February, 2009.
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A}=: The Size of the Fiscal Expansion: An Analysis for the Largest Countries, IMF, February, 2009.
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1§ Pre-crisis year is 2007 for all countries, except Germany (2008).

Z}=: The Size of the Fiscal Expansion: An Analysis for the Largest Countries, IMF, February, 20009.
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<E 3> 20064 0|5 MY

et 71 S8KH2006~201

1)

International J. . . =
o M 520k of Tax and “:EC%LE#]?(L'S N?;')?rjal "’—;EH;? s
Public Finance ) -
MH 2(6.9) 11(17.7) 2(7.4) 13(28.3) 28(17.1)
X& 16(55.2) 25(40.3) 4(14.8) 14(30.4) 59(36)
2006 ¢ 9(31) 24(38.7) 18(66.7) 16(34.8) 67(40.9)
SYUR L MHYH A 2(6.9) 2(3.2) 2(7.4) 2(4.3) 8(4.9)
X272t MY 0(0) 0(0) (3.7) 1(2.2) 2(1.2)
2 (%) 29(100) 62(100) 27(100) 46(100) 164(100)
MH 7(20) 7(14) 4(15.4) 8(19) 26(17)
X& 6(17.1) 22(44) 7(26.9) 14(33.3) 49(32)
2007 ¢ 20(57.1) 15(30) 11(42.3) 13(31) 59(38.6)
SYUR L THFE A 1(2.9) 5(10) 3(11.5) 3(7.1) 12(7.8)
M7=k MY (2.9) 1(2) 1(3.8) 4(9.5) 7(4.6)
2A(%) 35(100) 50(100) 26(100) 42(100) 153(100)
MH 4(12.5) 16(25.8) 5(17.2) 24(35.3) 49(25.7)
X& 11(34.4) 18(29) 2(6.9) 20(29.4) 51(26.7)
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