wEbe] Rt T RBIR
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L ¥ =

II. FFagekfgel RE
III. \RFE o ’H

IV. Biffiey IExkeeteel A%

V. RKffae s REER

VI $%iey RERD S Lol MEk

VIL R R
VIL # &
L & =1

o] e B ZH dlwl3 sl & ERMEEA 49 BARE(m-
port-substitution) &} #Hif % (export-substitution) 8} B4GEk 013 BFES LY BH
€ Aoz ASstr, 224 BEKERRY @714 EE"x & 5 e A
FEs Ze o ek 60dd Fub o] F e s o] 2 olud RRELS o
7HA RES Zx fled, 2 Fee AdeRE odd e A F 9

AA, BRfEESE 714 FAALE oFo] & Ak Mo B i
KO e SN Akl MEe 943 uE AddE s |mARE.
RHARES RER A8 /@ T2 BFHEE FH2EZ oFdx & E3jrh
& EHEERY BARBERS 4% FgEY 4] =5&d u
o2 PEel ke Zolch
A, Frftridel paEelel, AEEE ToAAE A% REY $EE 45

nio

i
-
3
_Si

o

2l

?51

A

FOERKEE ERR

D elel @ fide slobal 4 glo] wor] 2 s agi»‘a #] % ol ¢& OECD4
T(23), wrebatel €3 IBRDY (3] o ¥ o] 23 NBERE F(17) S0l 9.

Uo‘
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Fifgel dlsl FIERES 22t 74 %0 de b REREE 3T HRV 8
£ Aolth

ARz Aoz & 4 FidsR7 7t FF%E 455 RARBERMLBOR

S8 K7L ohv et EAEHHE (monoculture) B {4 Zot £ e ol
BEolAgh, b3 FIF £5E6 e REABEH £HA dehvde 7ol
et (ot ghst e} 2(10).

AA, RARBEELE ol= A% BRA 438 & ddE F7ste HHE
EFTete dol o8 gs 4 APl Urh oA F2 RANRBER FE3H4
BAKNN Bigs Adsts 43l 7l ol bl RIBERES A4z &
BERel ] o o, REARBEEMAAN £ BMEMEST 2 42438 Aol LFold,

olglell FA WAL b UF REME TIAL & ot ? o] =F
dAe 2 &S F4o2 Rtz 44T FdA FBFE REA e
AxE AdFstzA g

BEREE REARBEEL d8 9= AEAA KR 4T3 x4 F
Bz 2FHe govt, 449 FR WA FEE 49 22 BE%Y i 25
o dgstele ARE =59d A 2rh o Wk =g 23 Ao A HEEER
8’ FHE d& EEH RPEL ARHAE god 99 BRES 4542 A
THOEA fF3o o3 MM RUIL T F UE F73Y FAS AAG2A .

EFEEC A4 BRANRE 2 REAREE 499 ddozy o RERS
=3l QelAE, A 39 A4, B3] ol vl GHEL o8 Bk (self-reliant
industrialization) & 1§38tz deo 7 dast 9¢ A 2k HNEES BARE
o EEAE QU FEo Y HolAu, o SddAY RN W
3 HEREBY ol ¥, PSRl A vxd MR, zEx Foid o A4
S BUAH - BORERM TR 333 #£R 5¢ & F 3¢ Aog—= 2
of RARESE T8319 zysle Zlol £& A2 Rojn] 53] &3 739
= AHA READ =G AE Ad 204371 EREEREEZA U4
A9 ey RERE JA BRARHE FAAA BHEE I3 LS
0E FE S Aoz 44" w4 o] =EAAE HAELE JT KER
B2 zH Aol A Az 3

2.
3

2) A EABRMY o &%, 9B FA5Y 3} vl S MBEEES of Z (bottleneck)
B A54 ¢ F 5 e, ¥ dudAd kel e W Fel Yold x7
A= Fe7 9& Aotk
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I JF3 el RE

Sl @AM SlolAe) M A oA ARE 5 Qe A
A AAR Aoz A Wity W el zHY ¢ 9 AeRE dgst

A, B4 LY JEkZi(allocative inefficiency)old], ol - 74| & viyo 28
T ok & el AdAon 2 SR JEMES YRkEFRRERS RA
AR JEERC] ool FAE B ERHBEREE @ W 23 Aqd,
A<t EREERY BB JASA Gt HFEEE 44F dAsitiEs 2 A3
T+ BARES FBORT B # R (protection) B3k ol w70l &9 oA Ho}t
K (second best) & 2 o]3he] BuKel Eabsha RENES FBORFRL # W
B (subsidy) Brikol A9 Bl 7Hgete Zolvh 2oy} olu] & A Ao & u}
o} o] (3 AL12], shel®l=ebql(21,22]) ol=d a9 HPAEKS 2 FE
Folol & TR W Aok AAsHA ZHE AA g Aol ARdolth w
2hA] o] ol A e AW IEEENS 2 BlEAXG oo Adg FEFRE
9 Aol FozA MBS ERES dAlde AHdA o Fesdx 2rlE
gt}

EA, Y BEE E o Ak F AL 2 ARl BAmHLZ R
EHo2ZA BE BBS 24 ou g O REREE oE A gds
7 o]},

AA, X-gad: Bgol ot AT BINEES TA4Y 25 Ag47 o

B4, [AIAe] wE AFEEREY oG8t A es 4 3o Adrh & f#s o
of ME mELY #AFoz Ho ' @Astd M HEEESG D4 oSy
ol BEES AAAH, HEE] AP =Y EERKY JEAE FAxE 4
+ " A RES 45 2A8ds ol v BREAEE A4 EE REHS
Aol =zA 22 AT i Eo] ALHEE AL E A8 B
& fFE3te Aol ¥

A, AR BRIl ek Ao el wiwlsta b TgHRE
o] s = (distortion) o] A3k A ox EAANA T, ol AL ol Bt FHEERTE

30, ¥ o

3) XS BAGM 4 ilstel olva @Al ) Deldl AR FUeE A -2

AA ez <ol GAx, 25Ad PRERAE azdeie] ok
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(rent-secking activity) & 248t 72 ol Ytk B/ 4% o4y A
Aol Aog Syt dA%T F—F F4s2 f¥ FFslA BEHeFEE
B & vl EAAE 5 & v ol BBl B £xety, 2
A EEFERS AFHAche Holth dxdel 438 FHEEE A Rl =
AR A4sty) A3 REHREY AF5HE dehile A& A9 R e ALS
B 4444 BES ¢S gridds & § gen, Y oAFTIA A%
7 oA g AR BEEHZ YA & A ofAFTHNY AFe] %A
& A= 3 miFdAY AFTIHSAN B HiBeE 2 T Ue A=
wel 244 BRERES A< F dH@E2427). bl REEE QAE
B Bt Aok suists AYI]E(ad hoc base)ol AT TFAZ dAA L=
SEn 2% FHoEE BBEHEFT AT 2y A3 o|AFT P/ 43
F Ax AxdE BAML gz & & & Aol

EA Y UAZAAY BRE 25 B4 Lo JeBEted et iy FEBEtE
(technical inefficiency)ol 2tz E=j9Aw, ojAL A7t o 2 REKE W)
39 wEgAst vart 4d AER anzs § Ao

fo

ol

L. M|EFE H ’RE

ol 4o 2 BARE L REAE 93¢ BRES 2 294 BEELS &
WRES WEGE B, dudes MBEBERY B4 Ad=d %t 2
Gt o] EE AL EEESERH o Bo] EEMMR (industrial organization) 2]
BEHEE A olHT A AL BESITA Bh 2RAL AYZALY i
B (market performance) H #i&o] of FAo] % fesihe 474 B s,
=3 492429 BAAA 2 ol BEGEHE 48 FEt dAen A,
235 BRRLS MEEE 98 WRREE A Sasve A4, o &l
Fe) AZe A4S & & 9 Aow At & A ol AL NA Bk
B SRS WEHEG 12)% 2 REERGA 54)¢ A4 2@z, /¢A
B4 M2 B84 HEMEG 6 A A O KB @S
G4 RRATA)E 2AZ S

o) T IARERSMTI@TLA)A F2 228 107099 51 Wik

HE Dol A8% TASE oA @ AL Az Yot Ed 4402 JAFTA
® Ediv mda g Ae2E 2FAU6) ¥rhdst $508) S A+
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of g EEN HEE Arh 2ala Y 94 e Ay ey
7beet o 3 Hae Atk ®

ANA @A FHE dob & AL AN REAEY 404 EE%l o
@ e ASee el A% 498 ARE AETE Aol BFEA 3ol
o HES RURBERLY FT2 Ao RARESY 244 200 Yets A
of dutAql e}, mEla AAR o] AT AR HEAEY REE

< BIKRRH (A e (25), wepat(4], ®e(29)) WA & Fob el A s gk
HE(ZFAS w4081 %Fﬂi A5H e fot e o) =N E BENE
BE 234 3ted, 2 o)fe 24 2ot R BE &+ Az, =4
HE525 5 Aol G QAHZAAS 039 Fukol FoF WS AR BT
709 2uAAE A HEel Qo] w el AR EE EEE L
PREEMEEE Flof 254 A7 Zete A4 |ioldh, F @®EY RHEKBGES
Holx 70Wdd 2R s, B EE A ﬁ&ﬁ%’ﬁ—ﬂ upk o 2 Vol B
Fro) Aol el A e AE 248 uivl, & g ER deaAdEe ¥E9
FREEE SOl dAAH 202 B Aol 7&@.@; ANE A EfeEs
o2 (ERABREA AL FadRA AT A4 5A4E 2 AL WA oe A
A Zojrh

T3
@

h=
E
8

IV. Rflahy sFmaEie] e

iy SRtk SASE b4 e EA AdaAde A44dE FAA
B oulaehe HEEEET2028), Aoirnz 0], W2 E(Te] geh o @l
ME o] ke stz A 232 (M. Spence) 7} 31QbEE (d) o) M2 410, Chap.100)
a2 WEES At g

VA/O+EPY / WL RE.
TE= VA, /G+EP)/ W.L,+RK, w

VA=37}74,
EP=43335%,

5 449419 A2 (53 197047 SojA)st $AFshde AL A dgda A4
olvh, 2 Hiffel £83 WM doA 994 A= AL TREKEBEFH] 2o
o EE AW FHES ALdozd BHY AR o EAE Jn A= 4
A% o dedg AdHs s g
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W=¢ 29 #ZAA 77 (shadow price),
L= 5 &A=,
R=7 28 F 4,
K=A¢2%9 73,
et r& 747t MluHE BR(EG/NAE @) vla o) 437} (reference country)
£ e
ol WEfie 54T =&l vid] JAder 74d Badch F HRAHSBHE
o2 o HimEERY v &S BERKeE W EFERRAHEY v
ER v AomA B FEEL FAste b A F83F HEA ARL 0
HEHSECo 2 d94d 2tede Hagdo s Fo7] ga) £H HAS
EF "ete 2 g2 Tach
EARY FAEEAE ATl oA 2EEE 73S PANMAoz 489
2, 5B ddlAe A9 HEME 943 KESHEALS Az 7
Fesich
EBRERS AHeole 598 Fo7 2834 53 £EES0 IHAS
BRHBEE o132 3 & v A Fo] oz, dddez Add Hi
LRES TAZ ALY BEE AE8oF T Zolch s BEY 55358
dAAE F2 449 AFAQ wae] ZAF FHFEGI2ESS £030D0] Jlem
2 ol E 27|z @t =Y ¥ EE Autdos FolAx RUR#ERL A4l
71 18 A€ Kl SRR A A58 S MER TRt S EESA
BAS 488584 dafdE 487 Jr1E vt (B=R05), Fekut19)), A

6) oA ulE 4F ko] BRARER A (domestic resource cost)e] HFolxm wala g
WEAS ERHEAN 2R Aehe Al Yo ot arlge AHd oA By
Lo gL & FA 4 Ao A8, AAR AFEAAAE ol % AT
Aoz JdsEe 22 4FE A4 gt AF #HEH R At BRER
BAL A4 ALA g2 HEE AL%E A2 4714 WEHY A& %7 £4
7t e B BEE 9AH22 28T § ke Aol Ak ol Ay
+ Alelnz %10, Chap.10)5} #(20, Chap.3]& 2=},

7) AA Y =5FUE =59 Artd ez AFeed oA saddT ez ERIY
AR ¢3¢ dFo2A (53 v gloixe]) #BHEAY 3]0 ®E =FA% o
Fa3E 433 2Y g Jdedt 44890 BEY AFde =528 FFHoiv
BERSE A8 3439 AFe A9 gtz Holol ¥ Zojrt. wld Folx4g
ZEH#ERE (dualistic development) Z o] oldis] ZHA 2L EY BLkEL &
B9 AAAAEG Fod, 24 HEFo] Aol ohd  HFF KB (subsistence level)
of stet AR A Folvt. T WRGMH26), ER2DE FIF=FAZY o1FH T
Z7F H&£F 70dd 29AAE ASd AeE 33 o 2V AN E olHH B
FEol & 4FE vAAE @Ytz 4= M4 s d
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A LRI Tl WEFNIS 24 G3 B BF LA G AR wok opv P
Wk (KDL RIS A% A ER Aolehe EAAel gleh A4 ol
@ FAAS GFe ARRI GO F2 0l - A9 HiEAS) MnE AR A
Aclohe BEHE A (DA Yold EP& gor wiz dgct

V. RKige BmEHS REER

AEd (DALY REdEReRe e 22 AEE & 4 A

AA, 24 Ao EEE A HKE KEGER EA £330 =% A=
E el & Zojvh gko] woel whEh o] BHY Hifirky BAMkel HH ES &
FE 71 Heg =

A, Sl g BRR#ER(EPD)E £ 4 o, #UAPLnTHe
Ag Ax wpeba X-dEEdtol v FIHEERITEY E4 7ted & veblie Aol
4, olAFTHNY A% 259 Heyt odAd RIS EESRHAN zEx

FAY Aol s FUATE 2 499 BAGAAA FE AN AAANA F

= } of wat o &sbsh Fepd ZlelAwt, olejd AESL dde] THE FE AL
L2 gl Sl Hlat AEaRI RS o MusE et Bl Bk
Peol W2l &S d e WA Aoz 7 g

AA, BB BES 5 ¢ 9ud, 974 % dubFal el wel 2 449
A9 B0sIA B Aehs fhFE B MRS W 294 A4S BB 4
S EH E BARY 236 gE vE&s e F78 AH(ESKJIU)E A3kt
ol A ZleA &4 thEl ESY mHS dose g

A, BEAE &Ee] FEHIE (credit rationing)o] Fagt A4 e ¢ld
ol Ze] 7l EA FEMAEHE TR sheAdel gk WEY S3A4R A 2
EREEE ez gon] B4 gt A A A FIFE mele 70 A
E oF 30 A E =etgdrt. mi G A SABERE 2 FlT4e] 1094 E l&°
24 AFe s AERS Qdow AL BEHEMA vdA A4 v BEH

i

<

V—H

ole 3t BFREIEHES V€4 FBEK
o] AT s FH Hgol S ol
£ A}-F Lol kFFHLES] 2 BHdA ¥
FTEHAEE 58 EHESY A5 Folrin g AFoE ste Aol H
4 o] AAolrh. wehAl oleid EHEEY H5T S Ade 2deta d

32 1>
v
2,
[o3
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seiche EEARC) ol Bl FAUE 54l e At EA olH%
BHESS 474 A5 £ 294 A ZT oFrd 2 BHes 2 EED
22 AL A%4, F B X-FAEES Vel sbsAel ¥dx & 4 Y
o BB Aol = o] ddo] I For Halr

ol g BRE TANI AdAE & AL BsEmE A48

_ 0.17KB+0.20KF / W,L,+R.K, @)
- VA, VA,

4714 KBst KFe 7t ERY RIIEAES NREXBREIZ 48 #BRES
Dol oAt At ol F AT} gF Rzt BHAY BEARAS
olF Eéel A7 AAAEIAETLY Folo] A HEBATANES 2054 E,
% (14, Chap.7) & Fatd AHAF A5e] wE 89 2715 A{AY o4
FTYNY A5 2L Y 285 E FTohevd s 29T HES €94l
ARA TR E7tel we} £Ese RS Fol 25t AoiA ol & AA B
B2 37 E o 22Y A AXEME WUl Astd ddA ez B2
BHES 227 %2 2738 44 453 719249 o B@Enes Agate e,
F 4483 AF X-vaedd HRE A= FABERTRY BHRE 14
Jluge ddstes A4 F ok WA o] @A Ee REZED o2
AL Ht dEs FEFAAY AAT Kol R BEDH. oY A4
vl g 7 Ade MmEER(VA) o2 Yo qA8gez A Fipgae 4
%3¢ T3z, AL A HEHKERAANY 2 449 FHEALE U F
BEA 24 /Hed RIEFHEM o322 46T AL T o Mo
BCR = 714 £&4- 98 AY #RE 7t Aoz A9

CR

VI Hie) SEND EH Lol Mt

Bty Bk Bo RS BAKS HBREY o AdolAt A E By
o2 A% Aol Yot F AlEAA vlASA S £AAAY A FEe A3
£ R e Aod old RAAA Bo ks HEME A8 2522, &

8 AZIA ALF AAA Foj A& KA Y 7134 729 Fo]—175 A E 9 N0HAE—&
BUER AAd AT 4F YT A FAAY ALY WEFHEE AFez
ARG Aol Az ERel *at ol & AYFTH AR FAvl o] 2] HE
ol HQeAA AL FAE FEFAAY FEFANE AFSA YA £ &

C Aotk zev AF A ) HTFER Aol A% ojAFHE Add vPAe
W2 ax g2 Aol Al




Ads FEEs REERS FAFeRn gAY JARAE wY F Y& Aol
o wEbA o7l Y e A2 A FEe RTE e e 8
EAHODEA A &2 YiE o)),

BABHEAE 71€A BEHE e 5449 A5¢ £&0h F 4 RE #H
BEH#HELZE(ADS), MERtE P2 (C), B/ E S (minimum efficient scale, MES),
EFEREE(GR) ¢ 237 v, H&IT2e 1@ & AEHes 44
2 FAL T 84 BARY A Eshdel el 29 6094 A4 8
E 719 EY HEEstd g Assigrt. @ BEEESdY ReARy T'<5‘7] &
AT Bl A AN WA E Rl EHE W kB XR)
Il deol A3 BMR#EE(EPD) S A Eslr 2 grh

WEd EaS) PEER F ool el A b Fo Bl MEAN S Rars
of ZFAIE o glelA RIEELE 220 Fuisde) @ dansgs Ad
7t Eote Aol AAR FAY FAF] e FiEER FAMNA AiX I
1 Fa3 EEHE R vehviA &% A9, dubden Rigo] B EE
Ao JEBAER el vt A stel geh? o] FelAE Sl welel o) E BBEE
BoA A vagd AR(F 144 A4 7ex 5
ZA(EDTIE) & By el ZRJA7AE dch ol AL & @¥el Foixl
o] FBEES FITEA FE T oA FIEES Fole BES
A Aeste FAoth AARE o] BMIrEKe HAREEAS 27 44 W
= EESE oz Bioh JlEA vEgde] ARl T d%e 4
Btxak s Aot

2

=]

+
_xéL
fol
m{o
O..L/
X

3
=

iy (d

VIL ®#Ew &8

el AAgk Bulell Slel A Wi A ZF LA o AEs] ma, 7
7 THEHEC] s F-AlZh =hakel WL RA AAl S vy JRECEMES) Rl WO
MERARXR) ke Al 2 Balvh, 5 78 Gfale]l 538009 =% 94
GEikg W olel RREBIIRIC] Bl AEtkel ddE B S 4R S Ao
oh ey el A ARGR REBEFEE(XR) = T3 AN AU ofda 3
el e wgol g, AEe &3 srge) 719 AAL KUEKiEs}E 9

9) BRER] FMiHd wAle Eafe] gl At AZA Axtel 2 Mol e
2l &=9 71224, p.128)% Bz},
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F 1) REEHKEMY FimEel heXA

i i A
B o B e i e G
I 11
Constant 0.845%* 8. 652%* 7.552%+
(5.879) (4.970) (4.270)
ADS 1, 830%* 1.028%*
(5. 698) (5.820)
C —1.133 0.555
(—0. 402) (0.198)
MES —0. 000220 0. 00712
(—0.00721) (0.229)
GR —2.612 —4.114
(—0.595) (—0.918)
XR 1.177* —2.979 1.156
(2.039) (—0.590) (0. 225)
EPD —0.208%* 1.905%*
(--2.604) (2.783)
ESKJU 0. 909**
(2.850)
CR —0.517*
(—2.224)
EDTIE 2.392%*
(3.256)
R? 0.374 0.539 0.513
R? 0.319 0.476 0. 447
F 6. 862 8.570 7.737
Number of observations 51 51 51

BEAA RUFEEIAE)E *=54E, *x =l E.

A TEGEEI Y Aol A&l AA=AGE ol fel A, Aol Hirey B
o g8 ARz & FE fdch H2EA GrldAE sy 2&dt ol&EE
45 BXB R (recursive system) 4] 243 &£ A} & (ordinary least squares)&
A&t FA e 0

& Dol AA" LA Aste AAZ o 43 A& A 7e8 5244
FAANAE BE BBEUL 2 FATEAA d4d RBE 2= 3

FIEAR #EERLE v o dute BRE vebix g 25 SIS RERK
(MES) st MERLHEHECHo] 4" AsE dehlx Rale AL F2 o] MK
Bl ANA THAANAA ol-F&ol AF JFHE #Ed kst 704
A BEEHEE F53 448t A7 AEd A ek =23 BEL&BC A&

10) 22 2 9 |29 ¢ (ADS), LIAREE (C), 404 F29 FA ¥ & ES-
KJU) 5% WANSE % d9944 2o (20, Chap. 3,4DAE Aste H2
A g




49
B ERHHE 7 BRES da gAanAn ojs weEY FEEd U9
Qg 870 4AH e
REA(GR)0) & 43} 2] Fiflide] Wal &9 A0Esl e AL, ®Ee 4%
B A Foto] Tolu A fE Hael A8 by Ao mERES
A 23] Lolaiee ¥ Jdels Zem naeh, F o4 Ao kBl w4y
99 ol gol BT A7 GA AL Aoleh B9 EEAAE WA Ak

AFRFZES 7 AEAY AGE o ddld Hzolch. Fuls ol d-EA 4
ol Al HBRHER (EPD)-2- ko] Aol =8 o5& ztar slol A, HEREs: 3
DA BARGEREA A o v bA 2 (3] ¥ 2] 2 (13]) B} !

AAE FAAA2RE o A7 @WHES] dale] drtes 218 Aabsta gl
2t v T8 AL A FEE S A BE updh o] AAR T gl A
A=A HEAHEES N A(EDTIE)o] A aX 34 (EPD) A Bt ©
TE 23 e Aoleh whebA] H AL FIEEE S48 ok %
B o F& VAT B 4 Sl

VIIL # %

AN MR REAEY &REh A3 s 2ol Yol gov ol&
BEESE 2AAA AAgetd A5 AeE i$ =E50d AR 2 =
o X-JRmdsikst FIREERTTRY BRET ov A HEKEERY 23 @
FokE AR S ARk ol Wt EEH WA = =EAW Aol Aol o
T olH g e ARt 2 AG HRE dglo Az ¥F Fow X
Aol vl fxAl K] viyE Qe Ao Adolch, olAn X-AEM F
BEERITR 282 F49 3% 2 g7 A2s THste Wl Bl
vAe #RE 2 A5 F A9k

=& o] Wl AE AMLTe deAA wi ¢ Fad HHERY T2 FUE,
ol e KA (in-“dependence”) W o] W FE v} A ghgkeh. A4 SRR

1D A214 g—lkfFielets Ao e d5Aq Aotk & i (dependence) s LB (dep-
endency, dependencia)& FE3te] 27 94 Ao DP- G TEe AELHE9)E
B,
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J BARBERMAE Avtas) Holke J4993s THLE S94 4973
Ag o1 %8 BATRE 717 FaA AU ZAo] Adolch BE 1 fRE 9
E 99 vhe vhzsl dehRAw, RERBEELC AAE o e Bk I
A BIEETE AN £ X e 4+ WAt 5 RHRBERL)
WAol H3 Gk AFALG] AADFY EEMES AERolR DEW, ki
Bistel maddelA 4 B0l AR EE5D BHSHEOD BRI HE
JEAANE AL LR 2 Yok Aolth @ o)y B ANAEB(E
BES A%ol) AAAA ol Yot @0, Chape)), AFAHRY Fad 3
HezA ded § dFHolok T Aol

284 o Bydld 4¢ F 9t BEREREY FEd A% A4de o
AT o] £EL ALALE & ARolA EENEM o8 KEES FA
o2 3 BEAFCA AEel 2 Aol M RES MED A% 84
F9% Bohd 4k gloh zevh AL SHFlA 2L S AT A
AARLEA Tesh 2E AL 54 YAk & BolAe KEMH BRI 2 Bk
B Bl Y A% BElSE AASNNA, o5 Biel w49 Ao,
RUREERLE B A0] o4 BRHBIY 222 A3 He gdez
ol ol oA, BSEEES B, 4F [AEMAIY 2T 5¢ Fo X-ShEE
& F&ARE Aoz vk =@ 50499 BABHEK (zero-sum transfer) ¢ L E
2 e FHBERRY Ba4dt NS 2oz AUAAE S e
EEGHE 53 #ed KE4 299024 e o BFEN 2R GuEle
ASE 2% & 3ok & AEESe 2 T34 BEE 39 o] RABES
@ ETel Ackz uTE 20l FARANAL hFE L8t FE3d 9
AA ol TS 1 HEM HEE PRI 43T £ e Aok AR
A AANLEE 94, $29A0] B $UAT TP FL& (4244 YAz &
ol A FATHIE AFS FERTBE FLUAD ol AL 49 A% & KA
MRS 72 95w o3 (obbying)e] a4 YSaE A% vz W
AP 9ol GE ERHHI A REUTY BHE A8 <4¢ gasune
ALY Agelt A4 FAelte Al Hamd KR AAAUL 54
o] avtz stk =@ EFGE TR JlAE F234 4 Fest ol
£799% 249 540 AATD, 50d99 T3 @ odTAE 5 BE
gvhe A FEFEAEA o8] RERES FA44 2t Ao o
12) olejdt HA L HEA dF2E g £ A+
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Agebe & 4 9% Aolch

g olulal [y a0 Sy it oA el o] g
MUlow w2 dAAE 1 grh T X-gpukbol ) FHELRITR0] 1E FH
BEE Bdon EE Sl webd 2 Ad 24 B 43 E A
e e Qo Azoldh ohuk ol e FWEREE = FEl 6l S 2] 9 Rl A
28 Aol wheb 2 =7k SAch ol A AL A (total factor productiv-
ity) o) Aol sl@e Aew 2xd F s

ol ol A = whe} 7ro] X-jesbhol vt MMEERIBS) Mo i (first best),
g (second best) o] o] B& FAow i SATE A HEHHHe]
ua) vlmd el @ Aol Qo] malrh oS Mg MRS FFEIEML,
BrFol BRG] A ] 4 Pigeol AH s she] :Lf cbg AR bl B
BEES FEe A & T4 HAN RES @ 5 Qoo Adse,
2ol 3 Wi Pigeeh FoRS Rae] whek o] RT3} 28 fEmm BiE Wik
pEe] BES o FAACR RUWT F A el 4Gt

g £ T MW
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Korea’s Economic Development and
Market Performance

Jay-Min Lee*

Summary

In this paper we try to infer some mechanism of Korean economic growth by
examining the market performance of Korean manufacturing industries.

Market performance of industries in terms of technical efficiency is first exa-
mined. The regression analysis shows that in the early seventies the performance
of industries exposed to international competition was better than that of indus-
tries heavily regulated or protected by the government. Specifically, the higher
the level of technical inefficiency in some industries, the lower the ratio of
exports to industry shipments, the higher the effective protection rate, and the
higher the balance of subsidized credit the industry has received.

The inference that we may draw from this observation is that one source of
Korean economic growth up through the early seventies was the reduction of
technical inefficiency through exposure to international competition. The reduc-
tion of technical inefficiency could be considered in terms of changing X-ineffi-
ciency and rent-seeking activities. The pressure felt by Korean firms from the
exposure to international competition may have forced them to be more conscious
of cost accounting and to reduce costs through various means of “rationalization”,
such as extracting more effort from employees and utilizing existing production
capacities more efficiently. On the other hand, the basic framework of zero-sum
transfer that brought about rent-seeking activities in the fifties does not seem to
have been altered in the sixties and seventies. The difference between the two
periods, however, could be found in the fact that in the latter period rent-
seeking activities were mediated by exports which may have had more positive

side-effects (accumulation of knowledge, for example) than they would have if

* Department of Economics, Yonsei University.
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pursued by direct lobbying activities (as was generally the case in the fifties).
This kind of an argument for the Korean growth mechanism makes very
limited sense because it uses cross-industry empirical research and relies on the
static concept of X-inefficiency and rent-seeking activities to explain the dynamic
phenomenon of economic growth. It scems, however, to give preliminary sugges-
tions toward understanding Korean economic growth, at least in the late sixties

and early seventies.



