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7} AAsta sttt ol F 94 (2020) & o171 (2019) 9 Ao retE
£ ARtste] = AN E S 2y 19759

Al =L tha =& o] th = 2 &
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2) Feldstein (2008), Elsby et al. (2013), Bivens and Mishel(2015), Lawrence (2016),
Grossman et al. (2017), Stansbury and Summers (2017), Strain (2019) & F2 v|3& 5
Aoz EAMsla gloew, Pasimeni (2018) & #H I715S ¥A3lar i, Berlingieri et
al. (2017) ¢} OECD (2018) = OECD =7}15& EAstm vl 18]3 Francese and
Mulas-Granados (2015) & 1 MlA| 9371=<] AR E £4
Td AFES AAZHe= Ahstn ok

3) Lawrence (2016) & "]= A AAE A8l AA F9] shvhes “WELS BE HE B0] 4
Aolth, " (A rising tide will lift all boats.) =, 74 474<] e FHAM F/=E 4]
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B AFe olHg =95 WAL R sl FhmelAe] eI e dAY
=, 9AA(link) oJ%F, 22l 2 F=(strong or weak) ol tiafA] £4& Fo]
AN A9 A ARE EAEHE ol oA 7Y F
e AE vluste e 5 W E #eF =oolth oju g 54 WY
] 2epA7] wiitelth #d A
H Y s mlFel = AR U}ZU}X] olt}y. =FAAMIF ¢
o] AAS AAF o7 BX5= b oA ml$- F23F ‘=4 (measurement) & &
AE AAA o= Felgt Strain (2019) & Ulﬁoﬂﬂt_ =AM dFe] T st Al
Zhslthe Fgo] duka o g Wolgofx| 1 Jlvkal HAeHA =olE Z7hetaL Sl
Strain (2019) & 71d4] ©]9F (conceptual issues) = =A] sl o] 3t S3 ol
& AHE & HelaiA HoFa ok &, a2 A4 S35 9 =
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2ol e (net output or gross output) o] FAE tHFL Utk I8ln =58 &
oA F23 AJI|E 98 (full-time  equivalent employee) 7Hd<
Lawrence (2016) <] ?ﬂ? A= B HolF3 ol Lawrence (2016) & AJAke] =
27 (coverage) = F83HA tha Stk oldl Hsf X}Oé"*XH 25 (mixed
income) ¥ =% 5‘4 FE3F AR daiA®E =Ao] %
B AFollA = o]9F 2ol Strain (2019) 3} Lawrence (2016) ol A7lsta = 4
= 712® sto] FElFor AT A S5t
£ o] &5t s AT Tl AAl BAE gL A
o]-g-afo] WA AJZHARQl A (s}e] Fo]) & HolFa, 3|FARMS Fold 1 A

ATHHA A AdF Al F8AE =3dha St

4) 47 T 2 dAARA AF(HE AFY s A, HA dF T =BAY
A, 8 B4, 384 95, 8 o5 9 3 AARE T (equilibrium) o] ©]2= A
oJgA) ek, olefdt mItA Bde Arbdo] U7 ARt (wage offering) o] AN AE-S girt
e et HollA Aes] f&stth A#H o= ofg WA= A3fof(strong) gk
o] aAGU A (marginal revenue product) 2+ Zthe AT o] BAE

vl
94 54 (attractive moral properties) & 7FA 1 itk olefdt #A7} Aelttd, =
Eol 7I19elAl &R e v BEFE 2 e Aolth dwe] AAE AR
(competitive market force), B (bargaining power), L]l A% (institution) & Zgol
o At sk AL 4Es] f8alth wEAke] Aide dae] AFEE u o
A 7]1% (baseline) ©] @t} (Strain, 2019).
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A8kt 1993-2017' 7] Poﬂ alix B4t & S AHEshe AE F A
WS AbShe AR T He] Fe|) AolRA|RE 1 Azl o daitta B
atal itk o, 1%*%(201%% & A TS R FEelwt A-8-8haL
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ojde] Il AFE AH SH wHlelA A lshd, BT (2013) 7F A5
BAE O ol %, 42019 & AAT By AR ZAIE A7,
A4 (2019) & AH3 A5 AR AHE BAE FEem, o7k (2019) & A4
St A Aol A 7 1 A71etdvka & o ok 28 s v (2020) = A
Ag 34 W19 BAE Feivta & + sk

A3 Hapo] Azt zqL:_Oﬂ tieir e oMz el A7 Jg=o gk
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gt Hael At e AFE Hae BE R(AE) A B Hes YA
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WA, B AZHY negel PAG o AT AV, F2 2o 47

7} Zo] o]FojH ). Bivens and Mishel (2015) & < =%*F (net total economy

labor productivity) & A&ZQ =S} B9 2711 2] (28]} 718 A& A
Aslet $9 Bpe AL 9l viEA =Eatke] E/\) Hlwsiath 252 ALt
2 9@ B7AEE w=Fate] Haee Wb 9 HEo] oF 80% HEd| thek 3ol

(trends) & TI3ESTHAA 1 A2 AP A B EHZE 5% S|, E
9 Hapdl gk FHIF gl 19739 o]|de] 9] Hro

5) 9= At thet AelE Stansbury and Summers (2017) &) AT+E Ho] Azt 2o &
2 A3 Aol Aol thH, o] AFE Fmsly] nigich
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(proxy) 2ka2 43t} Stansbury and Summers (2017) 9A], Bivens and Mishel
(2015) & o] & =AM S AFAR oAt Bae] 27K SA A<} vl watl=
tl, ol&3 b A AR} 7HE A eE ARgste] AAsEE wEiAt Haes ARSSE

718 A F49] Algo] WE ‘w ZA (terms of trade) T = H

Chero 2 AT} s Hapeke] BA o tigh A7E Avuy o3 2t
Feldstein (2008) & 1948-20061d 717}l thal] W]%ERIZE F-8-0) wFA S Akt
7V Az AAse vzt 2o P Bl vimalith Feldstein (2008) &
8445 (factor income) & A8 A folle 30| wEAE 18t 7199 A
A H)ES wiedsls AR 74 A5 AAsitka 38k Lawrence (2016) &
o s & AR vwsglth & e Arte ke Bu 7Esd 259
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5 7
°1 271 , = 4 Atole]l Avket Azte]
Aolgh= 275 HalAl & 4 Aok Lawrence (2016) & + A2H3# Hd B47F 1
A2 "HoAR7] A1ARHS, e o] shEslr] ARl 2001970 = EA 87
githal Hudta ok 8 3k oA A B Stansbury and Summers (2017) & A+
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) Bgote] Axur ofe} B Beete] Axw BAT
a5 ey, 29 BaE 19739 ol FE wEAMT gdE] Welx] Aldtel,
A BaE 20009 ol%f—i Hgoixv AZTkL Bastn gtk 215 1973-2016
AR, Aol 1% A5E o, 29
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6) wARA GHT 2uz} 714 AER AA3 I Yakxt 71E RS2 AAdEE 979 A}
ol& ou]gict,

7 9 B (dE) 7 ABAR wEAe] B Age, i Bee MEAo R wE o ¥t
ARE dAdar] A AxFetn & 5 vk F-viFeks BAE(Cobb-Do uglas technology)
2 B3 492 AFehd, AT Hi B A BAsE AL wEaE 7| 9
259 IANMNAATE HEE dki=re %o A |AMAMY o] & (marginal productivity
theory of labor) & HA sl Zlolgtas & 4 itk 28y F-d2eks A7) ofd 4

Folle =t 25 IARMINE Bes werha sieeks, wEAte] By a5 3
o AT zpo|7} B 4 3l

8) Stansbury and Summers (2017) & 71& AF+E 3 g
20002 Z2EElA H=e % el st dvkal Baska iTh
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T () o o AEE SPe AR 2l vk B A7 ARE
G el @A chpoleh, 2, A el wel watel oA BaeE

i

7Fe A8k Aol Strain (2019) & o] ¢} 22 AT BAFe] A oARE AE
o g zAKE] 9k T A 9l 0|47 (conceptual issues) S AAH 2 HElsla gl
t}. &, d5S AdsH S4s7] Y A9 EA (which workers), &7} 2%
ol (inflation-adjusted wages), U2 ¥ (wages or total compensation) =0
gk =ojoh Arde AldE S4skr] 918k Akke] W (net output or gross
outpu) o] #AIE THFIL Utk 183 =5 SoNA Fad AJSIE 984t
(full-time equivalent employee) 7N'3-E Lawrence (2016) 2] A+ 235 F3l EA
ZFa Yt} Lawrence (2016) & o]o] Bl AAke] ‘EZA (coverage) 7HA] +=2]&taL
ek B AFAAME A7 ADAAE] EFAEE F w55 T (FE) SAA
zgtste] =ojdith ol YFAE mEaSE By wAle dEsie] 2&4
Q =do] o] stk (E D2 oldg S A PSS At ok

—

1—

- —_ o
B () CE A 2 e 727 2
B A% D . B (o AA U BE w49
(B vs £9) ° A7) Qg T Tie])
A Bl A @ | AN IZA @ | AA (- AA U BE wEAL
e (A vs B8 (A vs H8) AT glge] A shop)
Byl 34 Q) T (- AGGA wELE
(AR T8 A9 | 24 W E% 7ol 7128
= 34t B ( mE Al hig
24 Brol 24 @ AzTel 24 @ | FHA Aol %ﬂi@b
° (9848 vs 4F) | (GDP vs NDP) | FRIEAA (- A1 37ke A=
A7lo] ofd)
GDP deflator
A4 3} GDP deflator
GDP deflat AR g Ao =l e
(B7H44) |vs CPI ® eflator ;ﬂg Jo] wEAl of
T,
kgl k(=] FTE
e LERHER) © | =EFEHAD © Y
TH AZHEFTE) vs man | AZHEFTE) vs man 27 w)) -
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AT Ao AAE A A das Bodte AL tha Btk 1A
Ao 2] U (whose wages) ol #H4]o]
A (typical worker) ¢ BEa7F i3t AsiAl dAAlElo] SleAE EAed, =
E w5249 ‘F9 A& (median wage of all workers) ©] AF&38}7]dl] £& 24X
(measure) 7} 2 Aotk Al  BE =ate] et e A= 57
FAlolth. Wl o] g WAE AFatr] A8l A A P S AR,
= A AA AA Q] A=E Ao & Aolth vk ]
Ak qlgol W] A Ao] ARdolepd, aE
Atk A= AMKY F Aok o] Af ol
T2 AW 5 g doh Altt olEe WAE
Al (standards of living) 7} A4 dol whe} oJ9A] ¥s}s)
AR Fa4Ql A g el oAFA BTl v, BE =EA
B U (average wage of all workers) & A= Zeo| ulga 3t} (Strain,
2019).

oA AHETFs e e Algdle FA AR =2 rRIAA Y] S8R
F(1953-2017) &F Z=AF AR n8eFHe KA FERALY de
(1980-2018Y), "&FefdT2AE AL 9] AF(1980-2018Y), EAIA 2]l A
SFAT2A SR FUEAE 9] dF(2003-2018'd) Sol Atk B A A
o= dmede] I8 ES ARE o] &Stk F, EH] His o &gtk ole
HEo] x84 9 PANE SEY A2 xRt T84 B A SH A

£ A5 HlE)] o W] wEelth ok F9 BEE B4 AMshe Bt
wHe] ek

[‘

e HIIL

(e

[‘I‘

(2) B2 & Mol 24 (coverage) - dH A F=2 vs. HISEIZE 72

Lawrence (2016) & A5} v g] 89 w5219} 2271 ¥] 5717 (nonfarm
business) ¢|5-oA Aitete A& Aol HAAE ALtelA g ofof dtta
FAsith, wbA| Stansbury and Summers (2017) = 734 A Aol gk YrAS A
st Sshe AL oJHua gk Al AA Y A AR vjge Ve X
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o] £8H o] e AES oulditt. FHAF M E EFAE (mixed income) ©] 2=

7147k=A]

4 =
Fhske wEAtRAe] A4S FAl FIs] et (=

A =5 e AR =FA5S FYske WHe 2R
(assumptions) ] &gk Zelth 9 =, AA| dHlo|Efof 7|xate] A= U= 4 W

W2 ok glth =23 (2015) &= ol FH <] ofge& oloplstaL flem, =

9) AdFAte] =FAES A5t WHHE 47FX7F Uth(Elsby et al., 2013). ©]& Kravis
(1959) 7} =8 4712 t2 7F4 (assumptions) ol 28k Aol A WA 7142 zFdg e} <
so2Ake] dgo] Zrhe Aotk Iy e A AP vigel w1, AR 250
At AFEG B7] wge o] WS RFASE JuisietAl "ok (e, 2019). F WA
7He AGhAe] BE AES wFASd wjiEse Aojth ol& Buld wFA5e FHu &
Folth Al WAl 712 AFA] S (user cost) ol 2laf] AAHE AFEo] S=]0] A F-E}
Q1 Fzo] Bdatthe Aolth Ul WA 7S A A5 HFo| AA AAe} Tt

= Aotk Al At vl A 7ol ASels A WA oA et 2 v e ARk
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= gtk At #ilel e
1%—?7} X—lﬂdﬁ}% Hlg-& EATE HolM Ak 71 o] Adsta, +
= BFdlle arApt Adsts 7Hge] a5 AAle B BA¢
ATHE FolA ava 7H o] felAolth. oy a3t el dAE deke
Arolle a2 AL &Blske Zlo] obd, ARRiAlCl ofsl Aakd Astet M)z
of 744 Rste] it =7 AE ol &ste] AAstEojof It AA| o] el oshi,
SAk gk Has O50] aFlske Ao opd, aFe] Aikshs A AikEel
ol 2gdrh wet 2kE 7k gEe
& A7elxe GDP HEdolH S o] &3 44 %1%—% ARERITE TR, am| At
A S A7) el anAETAFR o] &3 A dEE duE Aotk &
A =23 SAR E7HeE 201010
71 A ZE oA YERRE Aol gt 4%% Holx 3]

(O 1) =7X15(2010=100 vs 1980=100) H|m(1980-2018)

E7A4=(2010=100) E71A]4=(1980=100)
120
110 ’,""' P Y Caind
100 .".*. n"""'
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13 S

== GOPOIEHOIE YR == GOPLIZZO|E] LH| TS

AR F2Y, AASANZE, A, S7FEAEE.

(6) = F22F 1 man vs man-hour(FTE)

Lawrence (2016) & AQF} FEE] =222 TZd= AGSH7]E= (full-time
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equivalent) 11-8°] & t] EZAQl (inclusive) =538 FYo

o]
A

FaL

|\
ol

AAeka =l

=] 2016 A7 =AML 32, 922] (PPPA]S) & OECD 3570 5 279]
o sigshs W, HAAG =L 68,0119 (PPPAE) 2 2190 333t
ol 20169 o] HAAF 199 AZF =FAIZES 2,065A17Ee.2 OECD =7} 5 2
folth. FARRE m=Fo R QlE] S A eI ET HGAE =58
o] FA =971 o =0 @A R, 2018). OECDeA] Whatshe S-2viele]
ANZEANE FRIAGZY w5 B Mdoz2A 7Rl MRS s T2
A9l HAARe = Hit A FEAIZE ARE 7]ZZ SNA (System of National
Accounts) & AY3HA71E (full-time equivalent) ZHAAF &= N3-S 2-&3to] At
TE 2§ I Ak Aot (HAAE ¢, 2017). & AFoIM s HUAR

B
9 =% B9 7hd2l SNA (System of National Accounts) @] A7 HYA}

o St

(7) M4ptel LM @ &= MA(net output) vs & MM (gross output)

% AYake A2l 237t (capital depreciation) & Egsla Qe WHH, & ALk 1
2] gdr}, Ao A7k 259 Y3 (source of income) ©]

o gk B A dAE £Aske A-rolle «© Atto] B U S R|olvt
(Strain, 2019). Lawrence (2016) Al &= Akl E3kE|o] Qe AL AHZhe 714
Ql 259 dHs tskA] FaohiA, ol g s nEshe & Aol Attt

3 =olstar Stk 1

10) =28 n&3% (328 FitERe] ¥43%) 9 FdAgTE AAEsA =AM ﬂi/‘}%‘ 2
AL GRS 1 o] ol& B # J =R o] Aol wjo|th. AAEFATRAE
AN £ 7heet =58 Rt HAA 2 AdA HHE getsbr] ¢s) &**Q—U—i Al
Fe 229 ol FHglol 7] JidelA HAGAT AR E At a8y néEe
A ghet Au] o] AYLitol] AA| -‘?%% k_%"/b] 715 F4ste Aol T8 FHolnz ZFRAIRE
7] eket g @il # Ageith, AQEablEe] AdArS ZEAT AlF
3t TEAIRE A S2Ae 3_ TEATCZE o] AE QI o2 Z2YHE
T oflgt ZEAIMA ARet] wE5 e A8 S ste Wt (23, 2109).

11) Lawrence (2016) & W= ZAA|olA] HZ So] A4 &9 2] (short-lived equipment) &
Agdo] AAAHA ArZol|A xRSt F7He] HlFe] Sristn Jvkn Hadkar ith

rg s
T
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o] A} o] 77zt Fo]2 AwE, 1980 o] F 1990 WA ES A
Sota vk e o] % 20000t F 7Ex]= GDP thH] 17-18% F<FollA P X}
ol oA 20109l 22 Sl 19-20% $2S 945k 9ok

(ag 2) RA2o| A7z F0|(K12 AHZ/GDP
(91 %)
5
0 49.69.
. . i ;.313.’_13_59.3 5493
_.1 g-;leg.l-,i-,;?g?El_,z
15
ol
=
9587
5
R e R R R U S == R R i R = R
3332333333333 IR AAARAARERAAREEIEERERAR
e

AR AT, AATAN 2,

A Bl BAI2) & Fslr] e A3 23S us3 2k 13 g=19|g
AA (strongest linkage), g=o0°]2Fd 7P 738 H2] (strongest
delinkage), 0 < 8 < 12 A2 ~FEH] 3 FZ Vephd Zolth

Pay growth, = a + B Prod growth, 1)

A3} (change in logged

12) ¥ AFoIAE A B ARe] A4 go] obd 27 ABE gl
e 2 3

values) & AHE3ITE o]l A F B Fho] B H|Pg A % (non-stationary
unit root process) & ZFAIA R, 1 12} 2} (first dlfferences) 2 g Hol7] witolth
13) Feldstein (2008) Z Stansbury and Summers (2017) & A2 T} B50] A S 3 AEA WS
o]-g-3te] FH s3I
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£ o] g3t} 27} B A4 B5E, ATWIE 984 42 A e FIE 7]
F 1919 H5E, YA (Prod) ol W5 FUFYAB FRIEYAE GDP B/

14) W2 A AR FoAA 7P 22 AAEES 7R e FTE 71 A9A < I84 5
= 1975959H AmrE A8, 1980 o dol= 19754 Ab& skt Exlsta, 1980 ol
ol tAZ 1 Fo] 1-2dd E3sltte A& zElsle] 19809 o] %9 ARE AMESIATH
(AF=e] Fulo] e Afeoe HEHE AHSsl A7), HEol g3 AAVE 5S4l Alg
ZA] AA A RIZE 917 AAR g Alde] 19809 o) FHhe e 1R, 24
A A8 2010 71 GDP E7FA49 &H[AF E7FA 471 1980l A FUg 55 Hol
3 o] F A Aol = Q1% BHE BAIE £ gtk A& sk o Yl 4
20001 o] %9} o™ 7|7k o] vlwdls Aol did 713te] vl &eiths A= aE sk

15) 2000deolgh= Al ml=e] Aol w9 Za3t Aldolth AT Bl S| EAE
FIETE o] AlHE AEZ A A Beo Ayt ZslEm 7] wEelth
Lawrence (2016) 2} Stansbury and Summers (2017) o|A& o]2|g B4 A3S HolF1 o

16) AUE 5 18 Ade grbd oz Arlo Fste AXRE A Ho] o, 20004 o] <] &
AR BAGEATRA) AAFAMAFE o] St B3 HEAF(2017) o Aol <Jsha,

A HAGAe A A 713 B UHE A ArIvig] vheske Ao Jelgm, 369171

S

= A3 717E Belele B8 Aoz Uehgth oleldt A& 7ktele] B AqtilM e AY
& W5 AIAE E3eix] FiTh

17) ¥ dAFoAE Stansbury and Summers (2017) 2] 7]E2 oA A& Az} HEE 293
2YE A8t A3 B4 7ke] ByelA 2 de] 7)1t (what time horizon) ©] 7 A
AaAe BEEA gk ol dF 2% I A W A el 4 ZdiEE A
o g7 Aok vk el 71ge] 2EA A5 BsTIAY, 7198 e A A
S AaEE o= A= Algto] AT, iG] e AR Fa el wdE A
ot} whHo 7|Q¥ BRI 77k wlEel] A gde] S Folgke AL H B 7Yl
i, Aol Aol AAl A9 S dAE 4 Utk (Stansbury and Summers,

2017). olH g B&dAde] 7] wiie] B ApelA e olF Hde] fle Af, 59 oledds
SR A, AYE gt fle AE 5o 39 2Ye Axe Ay & Aotk
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2F313%) AR B 713 & RS AT 3.99% (5 713F 323%) 2 UEL
Witk :LEM ARHozE 2 409 Wde] Ankrie} sy 4ds] g 25
Holx itk

1980-2000 717t gh=Rle] sk 7| Hae Arde] gt wet A whEA
349, &M 71E e anir BV ddiARl Wﬂoﬂ o wEA 4373

ok AR 7)1F 1909 B4 1980-20000d 717kl A HF 6.30% (F 717F 239%) A

e, aH 71E 1909 Hee 5 713 6.61% (3 713 260/) R =
717 &= AL AFT 6.25% (F 713 236%) = A et Wb, 2000 o
T A 7IE Bl A Sxe AL BAC e 4 =eixla, &Y 7)E
Bpo] e auat VA Re] ARl s et o =Rk (a1 Dol v
b mke} o] QA 7)1F 1919 HaE 2000-2017d 713l A Hit 1.25% (F 7]
2F124%) 3738t &) 7] 1909 Be 5 717 0.82% (F 713F 115%) 4
Zoll 2Rk F 717 & AL AFH 1.39% (F 717 127%) 2 SA VERTh

ol2e] Ay gokshH, d=ole] e Ar|Aor Az A el a,
oz A AsH AFEE Aow Yepdth o, 2000d o] Fol=
olgfgt TAV} tha <kslElE Ao® Yephdth

(O 3) dikdnt 2400 AR 235(1980-2017, 1980=100)

A
-
w

x|

AR AT, AATAN 2,



(a8 4) Makdnt B0 AR} 2364(2000-2017H, 2000=100)

LS

115

110

e @, AAEAN 2,
2. MAMDE 2o AR ol

19801 o] % F AAMAF &M] 7|E Bl Aate vdet LR EalE
ATt 200 (1" 3pellAloF 2ol 19801 olef & AAE-S AL 7te] Fotel wet &
AR w27 gste] ity aeiv & AR A 71E B WAle 4
E20]%] gtk 1980 e} 20009t o] Fell & &= Aataol APk
ERUAIEE, 1990 thell & *M} 71% Bt & A EY 9 =4 vehda o @
H, A 71E Bapel W) 7] B WA dEA 1A k. 1985-2010 713E
Tolle &HIAE7AIG7E GDP tZdolElEet o drobx, &H] 71& Bt At
715 BT o A el gtk 20109 o] Fol|l Mok Ak 71 Bz} Al
Hog v B/ el gtk 20173 71502 F A 1M 71F B AR
o] dolg Hafal B, AL A7he] dgo] 80.7%, E7MAIG] Fao] 8.8%°]L,
& AT YA 712 Baro] AJolE 10.5%9l Bt &, Azl giREe AR

20) 20084 o]F RE A#7F A4 EE FAE Yehdes AL 20089 89719 47 2009
o]F MAFAIE HAA = L 982 2] g E QA Sk ZIQlgel 2y A 2
£2} 571 A9 vlElH oz Wlstn 917] W el B4 Aol tht JFe HS Aoz Hel
=3
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fol
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1980 71E2 kA vefuka leh 20008 o] % & Aido] S| ALk 7)E B
SRt} =4 Jepdz ok a8z 1 Axks 20009d 2 20109 0] o 2 U
Bk lek 2000 71E A 71 Bareh M) 7]E Bae] ARl 20009 ol %
A&H o2 Yepda itk o83 Axks 200635 Aske &, H2 3-49 <
27 FolE EEe Hola gtk o] (¥ 5 ¢ o] 2000 7|Ee® F &7
F2 Akl 1 o] fE & £ 9tk 20179 V1o R E AT 4H] 7)E
B Azte] A0S waflal]l B, 2HE Azke] o] 21.9%, EVIAIF ]

0%0°]a & AT ALk 71 B abole 20.0%¢ Ed3ith 5, Axto
7] o Yehta ok o] & EUE MgAe vlushd, &

7HA%e] Rt mel @ ub 4 (2019) o Fe S AT AL 71E Haee) Aol
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o]z} o] 19802 2000 7 Al AL Fdd] Aol Arks HoE
71 A S o9 Fevkel met S 717E(2000-2017'A) o tigh A3t %ﬂ?ﬂﬂ
Atk A= ofd 7)Ee] o 4ddrte MeES] Al ge] FolE B #HE &
o gich

(® 6p9] A gk Folol w2, 19801 ol F AAIS AR 37k 7l
g} & A EG waA] Agste] gk a8]a 20006 o] Folle 1 AAt £ o
ol x ek ey 2000 71 Al A 0lE whA] 2008 o] Fel vk Al W
AR & oz Yehdtl o] 2000d-E 71Eo 2 3ISi7]ol Fdt BegolA|nh A
A Fhol HolFe Frel= zfolrp A dAYsHA Hrh

—'1-4

(2 6) MAMTE B4o] 24t 251(1980-2017, &H| 2
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o=z et ok AL 71E BESE 19909 S & ALY Oiv] 80% & de=
A71E Adstnys, 70-80% $52 Holn 9tk 1980 3wk 324 &3hol| wha}
Ha7h A& 0 72 At & Aabdate] AxE Solvprh 1990 d ) 5k 9] 2917
o]F thA] AAp7E Hojzl & 2000 ol &= dth A o2 B A9l Aol S Hola irh
BAF 71 Bel &) 7] B wA A & AV ALk 71 Bl A o
H|S23h Aedo] 7hsait). 20000 7] Al wAlo] HolF= Aol Al glo] wd
717kl el HoF= oln|A|= 4] thEA YEehva it

A dae] BAC gk Al AIE 2ol (1980-2017, 2000-2017) A5~ H]
= A

AA ghel Wlw s skl AAel & Ad, Tl AR A 71kt A3l 3

3 9GS v S % 5 AT 7l E Bl $AE el Ay 40o]
dolehe 717 AR e AT Qo] A7 o (3E) sk o2 Tl 2000
e 7)EoR T ARkem Uire] 717 2] 97 ZEe] Walh SAsEn] o
2N 3 2

gt Al golghs AE nesiit #2714 A% (break point tests) Az} O] et
AR R st A3 vsith (R 2)9] %= H] 4 (likelihood ratio test)
Azl o5, o FE2 0.033°= Yehta 9l

U= =Y a9 Lﬂﬂ =74 710l whet &= A
I B 7E BHaol BAIE AWEY, (F 29 k. 1982-20161d 7IRE Bt &
Aadel 1% ZE 7= A 7] B9 0.95% ERJIE S7he) = o] Sk
olgfgt Al SAHLE i FosHA UL Stk ole A BTt A

)
)
o
e
ox
oﬁ,
10

2 20039 772 2000t 1 o™ 20091 1980-90 TS ¥ walE v =
7HA 2 ﬂv}. g, nlao] ASo® (AT B 230 BAE nsitEls) 20009
olF AT Wel HEPL AslEa glo], ol9h Hwsl] f% AAm sz Slth
Stansbury & Summers (2017) X% 2000 o] 2] 7|3t MER #Asta ok olejox
S A o] AgEEr17L Fke)7]e] ko] AlEhzl 2001l AlRH(AA) Hrke A HPAT
o F=2 20006 o] FE tlde dtn e = nETh FuE 19809 Al3EE]
7 AlZHAA) He drelth



BHE0| SN 93, MR S| sRiML ool 2T 9]

ot A FAll Ath= S onigith. AR Bpr) 1] 19] #A Stk vl
2 gk 2 olgfet WA= (ad 6)9 "4 JHdEE
e} H) =3t tlEo] o] age] waEw, 2000 o] o= oA 7|ZtET} (A9 7}
Tt 2w delEa s & Utk (G 2d mEW, Al e 1982-1999d
0. 85914 2000-2016\3 0.77& 3dldsle ACg Yehdth2) B8 F AF e &
AR oz v$ folatA vehta gla, 73 AAS Holx vk ARE F3ehy,
409 Aoleks A717ke] Aibda Bame] #AlE 9 A3 AAIE Helx|uh 20001
o] 9] W3t A= ol2fgt HAIZF 78] AFatrl= SRAIRE o] 713t Hlsf <3}

1

—

7t 2ok = A O] 1% FRIE ZUH= AH]) 7|FE B4 1.15% FQIE 07}3} kuj
dxlo] k. olgfdt AleE BAACRE wlf- folsil vehta itk o]= ALk
5 7 A 7H e Hol de Folth ol
ot WA= (¥ 6>°1W oz ﬂ% Fe} vls=sieh v Eo] 01 :Laoﬂ uEm, 200049
} & U FE D

of m=w, 74]—’?— %k% 1982-19994 1. 27914 2000-2016'd 0. 74= stste= Ao
Uehdth 22 F g @2 $AHSE v felshl vehda slan, v A

S T¥sH, 409 dolgh= 7]
Zre] A M) 7N Bl BAIE g Akeh A o) el el AIRE 2000
a7 E SRRt o] A 71zt HlE| A

ael AtE o AAS Julge) ol )

24) ¥4 Asfel] m=w, 471e) A% gk o) A% ghsel § APl dehbn e, ol
A7) WS pEs Wle) Ms I/ thas] iRolth 249 W) REE I Aol 3]
B30} 94T, 1w Bl 4] Bxske 27 gE 54 Ko, wld 48 HANE
SE xowm 43 FANRG BE 718717} 47 1 Afeka @ 4 9ok Stansbury and

Efuta EAD}

25) Armdigsr F AMIE AHgete A AR 7Ie Eee 719 Adsde d¥iel s

- = = =

(0 95) 3ht, ©719] A$olle &= YIS AVgate 5o vle) g=EAo]l 23 o ZA vt

a, 2000 o] F gheEgde] oksh= FA3H(0. 97, 0. 8 ) e &H) 7)E Eﬁ% 3719 73
); (1.37),

7w
%—m g2l A<l B (1
=

tl 27 (0. 69)
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o
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(% 2) 7= 29 2724 ZIHGDP HZ20[8 Ab2 2, & Miky oiE))

Ea e s Y B Hi B P B
TS B (G)
(1982-2016) (1982-1999) (2000-2016)
A2 (N) 0. 95*** 0. 85*** 0. 77***
A4 E -0, 01*** -0, 01*** -0.01
34 0. 04*** 0. 04** 0. 02
#5 35 18 17
ARAS 0. 936 0. 852 0. 89
=0 24 P> 0.033

(E 3) 7|2 2d 374 ZoHDBME7RT AR B, &

T FAEE p<0.01 ", p<0.05 **, p<0.1 *.

AHARAM LHH |)

B B BT By g 2y
FEHF B (0)
(1982-2016) (1982-1999) (2000-2016)
A (N) 1. 15%** 127%** 0. 74%**
AAE -0. 02*** -0, 02*** 0
T 0. 05*** 0. 04*** 0.01
5 F 35 18 17
AR AF 0.95 0.977 0.814
=0 23F P>y 0. 000

(F 4) dMMol A4 d|w(GDP CIZ0|E] AR E, & MAN OiH|) - 4N HE
EEus 2EQ) B H Pt B B we
R (1982-2016) (1982-1999) (2000-2016)
7% 2 0.95%** 0. 85%** 0. 77**
A Eo] gl =¥ 0. 97*** 1 Or*** 0, 71***
AAE Az 7} 2F 0.98*** 0.93*** 0. 83***
o|EH o] gl 2 0. 86*** 0. 76*** 0. 65%**
59 o|EHF w3 0,94*** 0, 73%** 0.81%**

p
°of fle 239 4§ 7Rk
o

A7re 72

, p<0.1 *
Z+7} 1981-2017, 1981-1999, 2000-2017.

2} 1983-2015, 1983-1999, 2000-2015.
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The Link between Labor Productivity and

Wages in Korea

Eulsik Gim™

Abstract

Recently, there has been a debate in South Korea over the link between wages
and labor productivity. The most important thing in analysing this link is the
rational measurement of variables. The conceptual issues being discussed are
which workers, inflation-adjusted wages, the range of wages, the coverage of
production, capital depreciation and the full-time equivalent employee.
According to the results, Koreans compensation has grown along with
productivity in the long run over the past 40 years, and is also strongly linked
to productivity in the short term. However, this link has been somewhat
weakened since 2000. According to elasticity estimates, a 1 percentage increase
in labor productivity over the past four decades has led to a 0.95 percentage
increase in compensation. However, around 2000, short-term elasticity
decreased from 0. 85 to 0.77.
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