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<SUMMARY>>

A Critical Study of the Law of Value
| in the USSR

by Chan-sop Chang

(Instructor, College of Kwandong)

Little is known about Soviet economy in Korea for several reasons though some
economists are well aquainted with both Marxian theory and Soviet economy.

Today we are told that Soviet economy runs well in harmony with the Marxian
theory: so there is no trouble there. Soviet economists tell us that their economic
growth have developed faster than Western society, and that labourers there have
been sharing according to their ability.

But many others argue that there are still many unsolved problems in Soviet eco-
nomy. Despite the Soviet official reports they have sometimes suffered severe diffi-
culties in practice and in theory. They are far from any ideal state.

I support this latter proposition. Among the many Problems “the law of value” is
the most fundamental.

*

Does the Marxian labor theory that a commodity expresses it’s value by socially
necessary labor time fit into the Soviet economy literally? I am sure that no one says
“yes” firmly. Aside from this question, do Soviet economists believe that the commo-
dity produced in the USSR is “commodity”? Stalin said “partially.” some other eco-
nomists say “yes,” but in different ways, others “no.” Upon their fundamental question
they have many different view points.

Western economists have a view in this mind that there is a severe discrepancy
between the status quo soviet economy and Marxian theory, even if we assume
Marxian theory is perfect.

*

In this article I have stressed that the Soviet economy may not be explained by the
Marxian theory completely. Some other theory should be introduced. Even if the
Soviet economists assure us that they are faithful followers of Marx, they have them-
selves disproved this in history.

From 1943 this law of value in the Soviet economy has become a focus of discus-
sion among Soviet economists. They have no definite solutions as yet although they
have been trying for twenty years.

Can they have any real answers soon? I am assured that they can have any solu-
tion so long as they embrace Marxian theory.



