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A. Gov't Insured (FHA/VA)

< Conventional <

B. Conforming

Non—conforming <

C. Non—prime (e.g., B&C)

D. Jumbo

A. Gov't—insured (FHA/VA): Explicit gov't guarantee; Securitized by Ginnie Mae

o

C. Non—conforming, non-—prime:

CDO—-Squared

. Conforming, conventional: Implicit gov't guarantee; Securitized by GSEs
No gov't guarantee;

Securitized by Priavte Labels(PLs) via CDO &

D. Non—conforming, jumbo: No gov't guarantee; Securitized by PLs

A A GA Y AIZEE2 BRI AEHS |5
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